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M3BELWUTAJ HA HEBABUCHUOT PEBU3OP

0o

AKUNOHEPUTE HA

ApywTBOTO 32 yNnpaByBake CO MHBECTULIMCKN (hOHAOBU
Kb NMYBJIMKYM UHBECT ALl Ckonje

Huve n3BpwmnBme peBusmja Ha NPUNOXKEHNTE PUHAHCUCKM M3BELLTan Ha [pywTBOTO 3a
ynpaByBane co nHsectuumncku coongosun Kb MYBIMKYM MHBECT Al Ckonje (OpywTBOTO),
KOM LWITO ro Bkny4vyBaaT M3BeLwwTajoT 3a pbmHaHcucka cocTtojba 3akny4Ho co 31 aekemspu 2021
roauHa, kako u M3eewTtajot 3a ceondartHa fobueka, V3BewwTajoT 3a NpoMeHu BO rMaBHMHATa 1
M3BeluTajoT 3a NapuyHM TEKOBW 3a rognHaTa Koja 3aBpLuyBa Torall 1 NperneaoT Ha
3Ha4ajHUTe CMETKOBOACTBEHU NOMUTUKN 1 Apyrn objacHyBaykun 6eneLuku.

Odz080pHOCM Ha pakoeodcmeomo 3a (huHaHcUCKUme usgeuwimau

PakoBoacTBOTO Ha [JpyLUTBOTO € OArOBOPHO 3a NOAroTBYBakE M 06jEKTUBHO Npe3eHTupaHe
Ha oBMe (PMHAHCUCKN U3BELLITau BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHAapau
npudateHn Bo Penybnuka CeBepHa MakefoHuja, n MHTepHaTa KOHTpPOMa KojallTo e
peneBaHTHa 3a NOAroTByBake N 06jEKTUBHO NPe3eHTUpawe Ha PMHaHCKUCKN U3BeLITan Kou ce
ocrnobogeHu og MaTepujanHo NorpeLLHo nNpukaxysamwe, 6e3 pasnvka ganu e pesynrar Ha
n3mama unu rpeLuka.

O0z080pHOCM Ha peau3opom

Hawa oaroBopHOCT e Aa uspasume Mucrierwe 3a oBme (OMHAHCUCKN M3BeLTamn, Bp3 OCHOBA Ha
HawarTa pesusuja. Hue ja cnpoBegoBMe HallaTa peBusuvja BO corniacHocT co MerfyHapoaHute
cTaHgapau 3a pesusnja npudateHn n objaBeHn Bo Cnyx6eH BecHuk Ha Penybnuka CesepHa
MakegoHuja (79/2010). Tue ctaHgapaw 6apaaT ga rm nounTyBame eTnykute 6apara n ga ja
nnaHmpamMe 1 uU3BpLLUMME peBusmjaTa 3a ga gobneme pasymMHO yBepyBah-e 3a Toa fanu
duHaHCcUCKMNTE n3BewwTam ce ocnoboaeHn oa maTtepujanHo NOrpeLlHo NpuKaxyBahe.

PeBuanjaTta BknyyyBa n3BpLUyBaHe Ha noctanku 3a npubasyBare Ha PEBU30PCKN A0OKasmn 3a
n3Hocute n obenogeHyBarwarta BO UHaHCUCKUTE nsBeLwlTaun. MisbpaHuTte noctanku 3aBucar og
pacyfoyBaH-eTO Ha PEBM3OPOT, BKIYYYBajK/ ja 1 NMpoLeHKaTa Ha pusmumTe o maTepujanHo
MOrpeLLHo NpuKaxyBake Ha (pMHaHCUCKUTE n3BeLuTan, 6e3 pasnuka ganu e pesyntar Ha
n3mama unu rpewuka. Kora rm npasu Tre npoueHKn Ha pu3nKoT, peBU3OPOT ja pasrnenysa
WMHTEepHaTa KOHTpOria peneBaHTHa 3a NoAroTByBaHkeTO N 0BjeKTUBHOTO Npe3eHTupame Ha
dmHaHcucknTe nssewwTam Ha [pylwTBOTO 3a Aa 06rMKyBa peBU30PCKN NOCTanNKM Kou LITO ce
COO[BETHW BO OKOMTHOCTUTE, HO HE 3a LernTa Ha uspasyBare Ha MUCnere 3a epekTMBHOCTa
Ha MHTepHaTa KoHTporna Ha [pywTBoTO.

PeBuaunjaTta UCTO Taka BKIyvyBa M OLIEHKa Ha COOABETHOCTA HA KOPUCTEHUTE
CMETKOBOACTBEHU MOMUTUKM 1 HA pa3yMHOCTa Ha CMEeTKOBOACTBEHMTE NPOLEHKN HanpaBeHu
o[ CTpaHa Ha MeHaLIMEHTOT, KaKo 1 OLiEHKa Ha CEeBKYMHOTO Npe3eHTMpaHe Ha UHAHCUCKUTE
nsBelwTan. Hue BepyBame geka peBM3OPCKUTE A0Ka3n KoM LUTO M nMame npubaBeHo ce
[OCTaTHU 1 COOABETHU 3a Aa 06e36eaaTt OCHOBA 3a HALLETO PEBU3OPCKO MUCHEHE.

OpywTBoTo e pernctpupaHo Bo P.CeBepHa MakegoHuja.
Morope e HaBeeHO PETUCTPUPAHOTO CeaunLLTe Ha APYLUTBOTO
dUpMK YNEeHKM Ma BO rMaBHUTE rPafoBU HU3 LLIENNOT CBeET.



“ MOORE MYP CTUBEHC OO - Ckonje

M3BELUTAJ HA HESABUCHUOT PEBU3OP (npoaornxyBa)
ao

AKUMOHEPUTE HA

[OpywTBOTO 3a ynpaByBawe CO MHBECTULIMCKU (pOHAO0BU
Kb NMYBJIMKYM UHBECT A[] Ckonje

Mucnere

Cnopef HaweTo Mucnewe, bnHaHCUCKUTE U3BELLTaM ja Npe3eHTMpaaT 00jeKTUBHO, o4 cute
mMaTepujanHmn acnektn, uHaHcuckaTa coctojba Ha [JpylwTBOTO 3a ynpaByBahe CO
nusectmumckn poHaosu Kb MYBITMKYM MHBECT Al Ckonje 3akny4Ho co 31 aekemspu 2021
roauHa, Kako 1 HeroBaTa (pyHaHCKCKa YCMNELHOCT U HEroBUTE NapuyHN TEKOBM 3a NepuoaoT
KOj LUTO 3aBpLUyBa TOrall BO COrflaCHOCT CO CMETKOBOACTBEHUTE CTaHAapAu npudarteHn Bo
Peny6nuka CesepHa MakegoHuja.

WM3BewTaj n gpyrv npaBHu 1 peynatueHun 6apara

MeHaMeHTOT Ha [pylwTBOTO € UCTO Taka O4roBOPEH 3a NOAroTByBake Ha roguLIHNOT
n3BeLUTaj 3a paboTaTta BO COrnacHoOCT co yneH 384 og 3akOHOT 3a TProBcku gpywiTea. Hawa
OLrOBOPHOCT BO COMMAcHOCT cO 3aKOHOT 3a peBu3uja € Aa U3BeCTMe Aanu roguwHnoT
n3BeLlTaj 3a paboTaTa € KOH3UCTEHTEH CO roguliHaTa cMeTKka U (PUHAHCUCKUTE n3BeLiTam 3a
roguMHaTa Koja 3aBpLuyBa Ha 31 gekemspu 2021 roguHa. Hawarta paboTta Bo ogHOC Ha
roguLWHNOT n3BeLLTaj 3a paboTaTta e nsspLieHa Bo cornacHocTt co MCP 720 u e orpaHmyeHa Ha
n3BecTyBake Aann NCTOPUCKUTE (PMHAHCUCKN MHOPMAaLLMK NPUKAXKAHU BO rOOULLIHMOT
n3BeLlTaj 3a paboTaTta ce KOH3UCTEHTHM CO roguliHaTa CMeTKa 1 peBnanpaHmTe UHaHCUCKM
n3seLuTamu.

FoanwHMOT M3BeLwTaj 3a paboTaTa € KOH3UCTEHTEH, 04, CUTe MaTepujanHO 3HavYajHN acnekTy,
CO roguilLHaTa cMeTka U peenanpanuTe puHaHcuckm nseewitam Ha Kb MNMYBJIMKYM MHBECT
Al Ckonje 3a roguHaTa Koja 3aspLuyBa Ha 31 gekemBpu 2021 roguHa.

Ckonje, 17 dpepyapu 2022 rogmHa

OBnaCT H peBmop

Mune/OBaHoaa MmocC




KB NYBJINKYM UHBECT Al

M3BELUTAJ 3A CEONM®ATHA NOBUBKA 3a nepnoaoT Koj 3aBpluyBa Ha 31 gekemBpu

Mpuxoam o HagoMecTun
OcTaHaTtn onepaTyBHM NPUXO4U

Tpowwouu 3a BpaboTeHu

TpoLwoun 3a HaeMHUHU

AmopTusauymja

OcTtaHaTu onepaTuBHM Pacxoim
OMNEPATUBHA JOBUBKA (3AI'YBA)

KypcHUW pasnuku, HeTo

Mpuxoam og KamaTm

Mpuxoamn o XxapTun o BPeAHOCT KOW ce YyBaarT 3a
TpryBame

Pacxoav of xapTum of, Bpe4HOCT KO ce YyBaarT 3a
TpryBame

NOBMUBKA (3ArYBA) NMPE[ OAHOYYBAHE

Pacxop 3a gaHok Ha fobvBka

HETO JOBMBKA (3ArYbBA) 3A MEPUOAOT
Apyra ceoncdatHa go6mBKa:

BkynHo gpyra ceondatHa fob6uBka

BKYMHA CEON®ATHA [JOBUBKA (3ATYBA) 3A
NEPUOAOT

3apaboTtyBauka (3ary6a) no akuuja (Bo MKO)

2021 2020
Benelka (000) MKA, (000) MKA
8 75,537 66,833
30 -
11 (12,916) (10,391)
12 (1,173) (1,173)
18 (928) (704)
13 (11,867) (6,717)
48,683 47,848
(5) (3)
9 1,138 1,213
10 1,029 980
10 (446) (875)
50,399 49,163
14 (5,179) (5,018)
45,220 44,145
45,220 44,145
23 64,600.00 63,064.29

BenewkuTte ce cocTaBeH Aen Ha hMHAHCMCKUTE U3BeLUTaun



KB NYBNINKYM WHBECT Af

W3BEWTAJ 3A ®PUHAHCUCKATA COCTOJBA Ha AeH 31 nekemBpwm

CPEOCTBA
[Mapu4Hu cpepcTea

BnoxyBatba BO XapTun of BpeaHoCT 3a Tprysarbe

JenosuTtu

HematepujanHu cpegcTea
HeaguxHocTu u onpema
OcTaHaTu nobapysarba u ABP

BKYNHO CPEACTBA

OBBPCKW U rMABHMHA
O6BpcKK

O6Bpcku cnpema gobasysayuu
OcTaHaT KpaTKopo4HU 06BPCKM

BKynHo obBpcku

MnaBHKMHa

AKUWOHEPCKU KanuTan
Pezepen
AKkymynupaHa fobuska (3ary6a)
BKynHo rnaBHuHa

BKYMNHO OBBPCKWU U FMABHUHA

Ckonje, 16 heBpyapmu 2022 roguHa

2021 2020

Benewka (000) MKA (000) MK
15 6,126 894
16 21,984 21,718
17 105,950 94,350
18 1,149 1,342
19 1,367 1,523
20 7,915 5,506
144,491 125,333
21 555 566
21 20,944 13,885
21,499 14,451
22 42,895 . 42,895
4,290 4,290
75,807 63,697

122,992 110,882
144,491 125,333

FnaeeH U3BpLueH

i}

MpPEKTOp
apKOBCKM

Benelkute ce cocTaBeH Aen Ha (PMHAHCUCKMTE U3BeLITaun



Kb NYBJIMKYM UHBECT A
MU3BELUTAJ 3A NAPUYHUTE TEKOBMU 3a nepuop Koj 3aBpliyBa Ha 31 ageKkemBpu

2021 2020
(000) MK, (000) MK

I'Iapw-mu TeKOBMu o4 onepaTtuBHU aKTUBHOCTU

[o6uska / (3aryba) npepn ogaHo4vyBame 50,399 49,163
YcornacyBame 3a:
AmopTusaumja 928 704
(Mpuxoan) o4 anBnaeHOm (17) (63)
(Mpuxoagu) og KamaTtn, HETO 1,138 1,213
(Mpuxogwn) / pacxogu of, Tpryearse, HETO (583) (105)
[Jo6uBka (3ary6a) npeg npomeHn BO O6pTHM cpeacTBa 51,865 50,912
OcTtaHaTu nobapyBarba (2,392) 554
OcTtaHaTn 06BpCKM 6,536 4,660
HeTto napu ynotpebeHu Bo pabotermeto 56,009 56,126
Mpunuen / (ognuewn) og KamaTa (1,138) (1,213)
MnateH/noBpaTeH faHoOK of AobuBKa (4,667) (5,253)
HeTo napun4Hn TeKoBu og onepaTtuBHU aKTUBHOCTH 50,204 49,660

I'Iapwu-m TEeKOBM O BJ1OXKYBa4KN aKTUBHOCTU

KynyBare Ha HeABUXXHOCTU, MOCTPOjKK 1 onpema (399) (79)
Habasku Ha npaBa, nuueHum n copTeepu (180) (1,134)
MnacmaHu Bo 6aHKK, HETO (11,600) (19,200)
Mpopax6a (CTEKHyBamE) Ha XapTun oA Bpe4HOCT, HETO 317 (3,172)
HeTo napn4Hn TeKOBM 0 BNOXKYBa4KN aKTUBHOCTH (11,862) (23,585)

MapunyHu TeKoBu og PMHAHCUCKM aKTUBHOCTHU

Wcnnarta Ha gnBmgeHpa (33,110) (26,460)
YnnateH kanutan - -
HeTo napn4Hu Tekosu o (PHAHCUCKN aKTUBHOCTHU (33,110) (26,460)
HeTto 3ronemyBarbe (HamanyBarb€e) Ha NapuyHKU cpepcTBa 5,232 (385)
MapuyHu cpeacTBa Ha NOYETOKOT Ha roguHaTa 894 1,279
MapuyHKM cpeacTBa Ha KpajoT Ha roguHaTta 6,126 894

BenewkuTe ce coctaBeH Aen Ha q)VIHaHCVICKVITe un3sewtaum



KB NYBJINKYM MHBECT A/}

M3BELUTAJ 3A MPOMEHU BO INIABHUHATA 3a roguHaTta Koja 3aBpluyBa Ha 31 AgeKemBpu

Bo (000) MK,

CocTojba Ha 1 jaHyapu 2020 rogmHa
CeoncpatHa gobuBKa

[obueka / (3ary6a) 3a nepmogoT

Apyro

BkynHa ceondaTHa gobuBKa
TpaHcakuyum cO CONCTBEHULUUTE
WcnnateHa amBngeHaa

CocrTojb6a Ha 31aekemBpu 2020 roguHa

Bo (000) MK,

CocTojba Ha 1 jaHyapu 2021 rogmHa
CeoncartHa fobuBka

[obueka / (3ary6a) 3a nepmogoT

Apyro

BkynHa ceondaTHa gobuBKa
TpaHcakuyum cO CONCTBEHULUUTE
Pacnpegen6ba 3a gueBngeHaa

CocTojb6a Ha 31 gekemBpu 2021 rogmHa

AkymynupaHa
AKunoHepcKu Pesepem [O6MBKa BkynHo
Kanutan rnaBHMHa
(3ary6a)
42,895 4,290 46,012 93,197
- - 44,145 44,145
- - 44,145 44,145
- - (26,460) (26,460)
42,895 4,290 63,697 110,882
42,895 4,290 63,697 110,882
- - 45,220 45,220
- - 45,220 45,220
- - (33,110) (33,110)
42,895 4,290 75,807 122,992

BenewkuTe ce cocTaBeH Aen Ha (PMHAHCUCKMUTE U3BeLLTau



KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

1. OCHOBHM nNoagaTouun U AejHoOCT

KB My6nnkym nneect Al Ckonje, [pywTBO 3a ynpaByBate CO UHBECTULMCKN (POHO0BU, (BO
MOHaATaMOLUHMOT TeKCT [pyLUTBOTO) € perncTpupaHo BO TProBCKMOT pernctap Ha 15
jaHyapu 2009 rogmHa nog maTuyeH 6poj 6443532.

OpywTtBoTOo Mma gobueHo ogobpeHne 3a pabota of ctpaHa Ha Komucuja 3a xaptum opg
BpegHocT Ha Penybnuka CesepHa MakegoHuja Ha 19.12.2008 rogmHa, nog ©6poj 07-
3453/11, BO coOrnacHOCT co 3akOoHOT 3a uHBecTuumckn doHgosu (Cn.eecHuk Ha PCM
6p.12/2009, 67/2010 n 24/2011).

BucnHaTta Ha ocHoBaukMoT kanutan Ha [Hdpywteoto usHecyesa 700.000 EYP, ogHocHO BO
JeHapcka npoTtuBpedHocT of 42.895 wunjagu geHapu. OcHoBaun Ha [pyliTBOTO Ce€:
KomepuujanHa 6aHka, Koja € AOMMHAHTEH COMCTBEHWUK CO y4ecTBO of 64,29%, Publikum
Holding DOO Ljublijana — 14,14%, Pom-Invest DD Maribor — 14,14% un Forlex S.R.L. —
7,43% op akUMOHEPCKNOT KanuTtan Ha [pywTBoTo.

CeanwrteTto Ha [OpywTtBoTo € noumpaHo Bo Ckonje Ha yn. “Ce. Kupun n Metogn” 6p.50,
Ckonje, Penybnuka CesepHa MakegoHuja.

HenoantHa 6aHka Ha OpywteoTo e KomepumjanHa 6aHka ALl Ckonje.

MpeomeT Ha paboTere Ha [pylITBOTO € OCHOBak€ U ynpaByBate CO OTBOPEHU U
3aTBOPEHM WHBECTMUMCKM (QOHOOBM BpP3 OCHOBA Ha uM3aadeHo opobpeHue of
KomucujaTta 3a xapTum on BpedHoCT. OpyliTBOTO Bpwy paboTu BO CBoe MMe, a 3a
CMeTKa Ha COMCTBEHULMUTE Ha yaenn BO OTBOPEHUTE UHBECTULIMCKN (POHO0BU, OAHOCHO
BO VM€ U 3a CMETKa Ha aKUMOHepuTe BO 3aTBOPEHNTE (DOH0BU, COrMacHO 3aKOH.

[enoBHuTe aKTUBHOCTM Ha ynpaByBawe CO WHBECTMLMCKUM (POHAOBU KOW M BpLUM
[pywTBOTO 3a ynpaByBawe ondakaarT:

1) yrnpaByBah€ CO UMOTOT Ha MHBECTULMCKNOT DOHA;
peknamunpane Ha MHBecTuumuckutTe oHOoBK 1 npogaxba Ha yaenu Bo
OTBOPEHUTE MHBECTULMUCKN (POHAOBU, OOHOCHO aKUMM BO 3aTBOPEHUTE
WMHBECTMLMCKN (POHOOBM;
3) agMUHUCTpaTUBHM paboTu kKoM ce ogHecyBaaT Ha:
o BOAEHE Ha AENOBHM KHUMM U CMETKM U N3roTBYBake Ha PMHAHCUCKM
m3BeLlTau;
o BOCMOCTaByBah€ U O4pXKyBat€ Ha OQHOCK CO BIIOXYBavuTeE;
o yTBpAYyBake Ha BpegHOCTa Ha MMOTOT HA UHBECTULMCKMOT poHA 1
npecmeTka Ha LeHaTta Ha yaenor;
o ycornacyBake Ha paboTereTo Ha [JpyLITBOTO 3a ynpaByBaH€e CO
3aKOHMTE U ApYrn Nponucu;
o objaByBaha 1 N3BECTyBaa Ha akLUMOHEPUTE N CONCTBEHULMUTE Ha
yoenwu;
o pacnpegen6ta Ha gobuBkata Ha MHBECTULIMCKNOT pOoHS;
o M3gaBakb-e M OTKYN Ha yaenu BoO OTBOPEHUTE MHBECTULMCKM (DOHO0BU
"
o BOLEHE perncrap Ha COncTBEHUUUTE Ha yaenu, OAHOCHO
aKkuunoHepuTe.

duHaHcucku nasewtam 3a 2021 roguHa 7



KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

1. OcHOBHM NopaToum U AejHOCT (NpoAoXKyBa)

Ha 31 gekemBpu 2021 rogmHa [pyluTBOTO ynpaByBa CO LLUECT OTBOPEHU MHBECTULNCKN
doHaa:

- OtBopeH wuHBecTuMumckn ¢oHg KB Tlybnukym — bBanaHcupaH, OCHOBaH Ha
22.06.20009,

- OtBopeH wuHBecTuumckn ¢oHg KB Tlybnukym — OOGBp3HULM, OCHOBaAH Ha
25.03.2011,

- OtBopeH nHBecTuumckn coHg Kb MNybnmnkym — MNapuyeH, ocHoBaH Ha 18.05.2011, un

- OtBopeH mHBecTuumnckn dorg Kb MNybnnkym — MBW 10, ocHoBaH Ha 01.04.2017
roauHa,

- OtBopeH wuHBecTuuuckn coHa Kb Tybnukym — 3nateH PoHO, OCHOBaH Ha
01.04.2021 roguHa,

- OtBopeH uHBecTuumuckn cdoHg Kb Mybnmvkym — Akuum, ocHoBaH Ha 01.04.2021
roguHa.

doHOoBUTE He ce MpaBHM N1LA M He U3BpPLUYBaaT NocebHU akTMBHOCTU. [pyLUTBOTO BO
COrMacHOCT CO 3aKOHCKUTE HOPMM yrnpaByBa co hOHOOBMUTE.

MMOTOT Ha uHBecTUUMCKMTE (POHOOBM € OOBOEeH o4 WUMOT Ha [pylwTBOTO M 3a HEro
OpywTBOTO BOAM OABOEHa eBuaeHUMja 3a cekoj dooHA noefmHedHo. Bo cnyyaj Ha
npecTaHok Ha [pylwTBOTO 3a ynpaByBake CO MHBECTULMCKM (DOHOO0BU, CO cpeacTBaTta
M npaBata WTO MM npunaraaT Ha uHBecTMUMCcKMTe ¢OHAOBM pacnonaraart
WHBECTUTOPUTE NPeKy Aeno3nTapHaTa 6aHka.

Ha 31 pekemspu 2021 roguHa OdpywTtBoTo MMma 8 BpaboteHn (31 gekemepu 2020: 7
BpaboTeHn).

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NONTIUTUKMN
2.1. OcHoBa 3a U3roTByBame

MpunoxeHuTe UHAHCUCKM M3BeELITanM Ce U3rOTBEHW 3a Mepuoj LWITO 3aBpluyBa Ha 31
aekemepu 2021 roguHa u ce npukaxaHu Bo unjagum makegoHcku geHapu (MKL), koja e
dyHKUMOHanHa Banyta Ha [OpywTBoTo. [OAMWHWTE UHAHCUMCKM W3BewWwTan ce
NMOAroTBEHW BO cornacHoct co MefyHapogHuTte cTaHgapauM 3a  (PUHaHCUCKO
nssectyBarwe (MCPWU) objaBeHn Bo Penybnuka CeBepHa MakegoHuja Bo NpaBuUnHUKoT
3a cmeTkoBoacTBo (Cn.BecHuk 159/2009) n npumenusu og 1 jaHyapu 2010 roauHa,
BKNyvyBajkm v MeryHapogHute  cmeTkoBoacTBeHu  ctaHgapam (MCC) wu
WHTepnpetauunte wusgageH op Opbopotr 3a MerfyHapogHW CMETKOBOACTBEHU
ctaHgapam (OMCC) n KomuTeToT 3a TOnKyBakwe Ha MeryHapogHwute cTaHgapau 3a
dunHaHcucko nssectyBarwe (KOMCOW), nocnegoBaTenHo.

OBue dmHaHcmckn nseewTan ce ogobpenun og OpbopoT Ha [JupekTopun Ha [OpyluTtBOTO
Ha 16 deBpyapu 2022 rogmHa.

®duHaHcKCKUTE M3BELUTan ce U3roTBEHM CO NPMMEeHa Ha MeTodoT Ha HabaBHa BpegHOCT
N NPUHUMUMOT Ha KOHTUHYUTET BO paboTeH-EeTo.

Mpn nsroTByBak-€TO Ha OBUE (PMHAHCUCKU U3BeLlTaun, [pywTBOTO ce npuapKyBalle KOH
CMETKOBOACTBEHMTE NONUTUKM onuwiaHn Bo benewka 2. CMeTKOBOOCTBEHUTE MOSNUTUKK
NPYMEHETN BO OBME roguLIHN (OPUHAHCUCKM M3BELLTaN Ce KOH3UCTEHTHU CO MOSIUTUKUTE
NPUMEHYBaHM 3a roguiHMTEe OMHAHCUCKN n3BeLwTamn 3a uckanHata 2020 roguHa.

duHaHcucku nasewtam 3a 2021 roguHa 8



KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4ajHU CMETKOBOACTBEHU NONUTUKU (NPOAOIKYBa)
2.1. OcHoBa 3a U3roTsyBae (NPOJOIIKYBA)

MogroTByBakeTO Ha (PUHAHCUCKUTE M3BELUTAN BO COrMacHOCT CO CMETKOBOACTBEHUTE
craHgapau npudateHm Bo Penybnuka CesepHa MakegoHuja, 6apa npuvmeHa Ha
ogpedeHn CMeTKOBOACTBEHM npoueHku. WcTo Taka Gapa of pakoBoACTBOTO Aa
NPUMEHN pacydyBawe BO NPOLIECOT Ha NMPUMEHa Ha CMETKOBOACTBEHMTE MOMUTUKN Ha
OpywTBoTOo. [lenoBuTe KOM BKIydyBaaT [MOBMCOK CTENEH Ha pacydyBakwe U
KOMMIEKCHOCT, UNn Nnak AenoBu Kage LUTO NPeTNnoCTaBKMTE M NPOLEHKUTE Ce 3HayajHu
3a Merynepuogmckmte doMHaHCUCKN n3BeLlTam WwTo ce obenogeHeTn Bo benewwka 2.3.

2.2. [peTtnocTaBKa 3a KOHTUHYUTET

MpuapyxHUTEe (UHAHCUCKN M3BELUTan Ce MOArOTBEHW cnoper npeTrnocTaBkaTa geka
OpywTBOTO KEe Npoaosmkn Aa paboty BO gornegHa MaHWHA. [pyluTBOTO HEMa Hamepa,
HWUTY noTpeba Aa ro NMKBMAMPA UM MaTepujariHo Aa ro OrpaHu4YM OnceroT Ha CBOETO
paboTemse.

Mo6anHaTta naHgemMuvja NnpeamsBukaHa og HoBMOT kopoHa Bupyc (COVID 19) koja 6elue
npornaceHa o ctpaHa Ha C30 Bo mapt 2020 rogvHa, umalle edekt un Bp3
eKkoHomckaTa cocTojba BO 3emjaTa M BO TekoBHaTa rogmHa. Co ornep Ha bakToT deka
Bo 2021 roguHa [pywTtBoTO Genexu nopact Ha gobuBkata 3a 2% BO OAHOC Ha
npegxogHata rogMHa M nopact Ha BKynHUTe cpeactBa 3a 15%, Kako M MO3UTMBHMU
NMKBMOHOCHW MNOKasaTenu, pakoBOACTBOTO CMeTa [eka He MocToM maTepujanHa
HECUIYPHOCT LUTO Npeau3BMKyBa COMHEX KOj OM ro goBen BO npallake KOHTUHYUTETOT
BO paboTerweTo Ha [pywTBOTO.

2.3. Kopuctewe Ha NpOLEeHKHU

Mpv noaroTeyBake€TO Ha OBME (PMHAHCUCKM M3BeLwTaun, PakoBoacTBOTO Ha [pyluTBOTO
KOPUCTU OpOjHM MPOLIEHKM W pasyMHU MpPeTrnocTaBkM KoM uMmaaT edekT Ha
Npe3eHTUpaHNTE BPEQHOCTU Ha cpefcTBaTta U 06BpCkUTE, Kako U obenodeHyBamwe Ha
noTeHuujanHuTe nobapysara 1 06BPCKM Ha A4aTyMOT Ha MOAroToBKa Ha (PUHAHCUCKUTE
M3BELUTaN Kako U Ha NpUXoAMUTe N pacxoauTe BO TEKOT HA NEepMOOT Ha U3BECTYBaH-E.

OBKve MPOLEHKN M MPEeTNnocTaBkn ce 6asnpaHyn Ha MHOpMaLMUTE PacnoNOXIMBKU Ha
AaTyMOT Ha MOAroToBKa Ha (PMHAHCWUCKM M3BELUTan U uaHuTe pakTUYKK pesyntaTtu 6u
MOXene Aa ce pasnuKyBaaT O OBUE NPOLIEHKM.

HajsHauajHaTta ynoTpe6a Ha pacygyBawa M MPOLEHKM, KOM ce o6enofgeHetTn BO
NpernefoT Ha 3HayajHU CMETKOBOACTBEHW MOMNUTUKA UM COOABETHWUTE 06GjacHyBauku
Oenewkn ce odHecyBaaT Ha OLUTETYBaeTO Ha (PUHAHCUCKUTE U HedUHAHCUCKUTE
cpencTBa, (hMHaHCUCKUTE 0OBPCKM 1 MpOLEHKaTa 3a pe3epBrpatba 3a CYACKW CrIOPOBU.

2.4. Cnopeanuem n3Hocum

Cnopegnueute M3HOCK M nNpeTcTaByBaaT (PMHAHCUCKUTE U3BELWTan 3a NEpUOAOT KOj
3aBpLuyBa Ha 31 gekemspu 2020.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.5. lpusHaBawe Ha npuxoauTe U TpoLuouuTe

Mpuxogute ce nckaxaHun cnopef objekTmBHaTa BpegHOCT Ha nobapyBawarta. Mpuxogot
€ WUCKaXaH BO MOMEHTOT Ha HacTaHyBakwe Ha nobapyBanwaTa/TpaHcakuuuTe.
Pacxogute ce wuckaxyBaaT Bp3 MpeCcMeTKOBHA OCHOBA. TPOLIOKOT HacTaHaT mnpu
HabaBkn Ha maTtepujanHu gobpa, ycnyrm unm 3a pasHu Apyrv usgatoum ce npusHasa
Kako pacxod BO MOMEHTOT Ha HEroBOTO HacTaHyBahe, BO BUCUHA Ha edEeKTUBHUOT
U3HOC.

lpuxodu
- Mpuxoan og HagomecToum (MPOBM3NK) 3a ynpaByBake CO MHBECTULMCKUTE HOHLOBW.

Mpuxogute opf ynpaByBauyku, Bne3eH M u3neseH HagoMecT oA (OHOOBUTE ce
MCKaxkyBaaT BO MOMEHTOT Ha HUBHOTO HacTaHyBahe, npeky M3BelwTajoT 3a ceondartHa
JobuBka.

- MNpuxogmn of kamaTu

Mpuxogute oA KamaTu O OpPOYEHW KPaTKOPOYHM [Aeno3nUTU Ce WCKaxyBaaT BO
MOMEHTOT Ha HMBHOTO HacTaHyBawe npeky 3BewTajoT 3a ceondartHa gobuska.

- Mpuxoamn o4 KypcHU pasnuku

MpuxoauTe of KypcHU pasnukn o paboTeHeTo CO NOBP3aHU U HENOBP3aHN CybjekTun ce

MCKaxkyBaaT BO MOMEHTOT Ha HMBHOTO HacTaHyBake npeky M3sewTajoT 3a ceondartHa
JobuBka.

- Mpuxoan oA kanutTanHyu Ao6mBKN

MpuxoauTe of HepeanusMpaHu U peanuanpaHu KanutanHu JoOuBKM of XapTuute of
Bpea4HOCT BO nopTdonnoto Ha [pylwITBOTO Ce UcKaxyBaaT BO MOMEHTOT Ha HUBHOTO
HacTaHyBah-e npeky M3BeLTajoT 3a ceondaTHa gobOumBKa.

- Mpuxoan oa anBuaeHan

Mpuxooute of OuBmaeHOM ce npu3HaBaaT Kora Ke OGuae yTBpOeHO npaBoToO fa ce
npyMK nNnakaweTo. [uvBuaeHOouTe ce MNpUKaKaHW Kako Aenl o4 HeTo npuxoauTte of
XapTuuTe O4 BpPeOHOCT KOWM Ce 4yBaaT 3a TpryBawe WIM Kako ocTaHaTu npuxogun of
JejHoCcTa BO 3aBMCHOCT 0 coofBeTHaTa Kracugumkaumja Ha MUHCTPYMEHTOT.

Tpowouyu

- MaTtepujanHu 1 octaHaTn Tpowloum

MaTtepujanHute U octaHaTUTe TPOLLIOUM Ce MpU3HaBaaT Kako pacxod BO MOMEHTOT Ha
HWBHOTO HacTaHyBaH€ BO BUCKMHA HA e(DEKTUBHUTE U3HOCHU.

- OnepaTtumBeH 3akyn
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.5. lMpusHaBawe Ha NpuxoauTe U TpowouuTe (NPoaAoIKyBa)
- OagpkyBar-e 1 nonpasku

TpowouunTe 3a ogpxyBake W MOMpaBkM Ha onpema ce Mpu3HaBaaT Kako pacxod BO
MOMEHTOT Ha HMBHOTO HacTaHyBawe npeky K3BewTajoT 3a ceondartHa gobueka BO
BMCMHA Ha e(PEKTUBHMOT U3HOC.

- Tpowouwn Ha nosajMyBare (kamaTw)

TpolounTe Ha nNo3ajMyBare (kKamaTh) ce eBMaeHTUpaaT Kako pacxoam BO MOMEHTOT Ha
HWBHOTO HacTaHyBawe, Npeky M3BeLuTajoT 3a ceondaTHa gobuBka.

- AMopTusaumja n genpeumjaumja

AmopTusaumjata Ha HemaTepujanHuTe 1 aenpeunjaumjata Ha maTepujanHuTe cpeacTsea
ce npecMeTyBa NponopLmMoHanHo, BO TEKOT Ha LIENUOT NPoLEeHET Bek.

- HapomecTouu Ha BpaboTeHuTe

Bo cornacHocT co 3akoHoT 3a npunaoHecu oA 3aAO0JTXUTESTHO COU,I/IjaJ'IHO ocurypyeame€,
ﬂ,pyLIJTBOTO ncnnartyBa nnarta, aHOK U npuaoHecu 3a COLI,VIjaJ'IHO ocurypyeame. Osue
O6BpCKVI Cé UCKaXyBaaT KakO pacxogq BO MOMEHTOT Ha HUBHOTO HaCTaHyBaH-€. Ha
Bpa6OTeHVITe MM Cce ucnnarysaat cute HagomMmecTtoun Kon um cnenysaat CorfiacHoO CO
3akoH n KonektueeH Ooroeop.

- BpeaHoCHO ycornacyBame Ha XxapTuu of Bpe4HOCT

TpolwounTe o HepeanuavpaHu WU peanuavpaHu kanutanHu 3arybu og xapTuuTe of
BPEAHOCT BO NOPTONMOTO Ha [pylITBOTO CEe MUCKaXKyBaaT Kako pacxod BO MOMEHTOT
Ha HMBHOTO HacTaHyBawe Nnpeky V3BeluTajoT 3a ceondartHa 4oOUBKa.

2.6. KoHBepTuMpawe BO CTpaHCKa BaryTa U CMETKOBOACTBEHMOT TPeTMaH Ha
NO3MTMBHUTE |/ HeraTUBHUTE KYPCHU Pa3nukM U edeKToT of NpuMeHaTa Ha
OeBU3Ha Knaysyna

CraBkmte BO M3BewTajoT 3a pmHaHcucka cocTojda m WseewTajoT 3a ceondartHa
aobuBka uckaxaHn BO (PUHAHCUCKUTE M3BELUTau ce BpedHyBaaT CO KOpUCTewe Ha
BanyTaTta of NpUMapHOTO EKOHOMCKO OKpyXyBahe ((pyHKUMoHanHa sanyta). Kako wto
e obenogeHeto Bo benewka 2.1, npugpyXHnte puHaHCUCKK M3BELLTaM Ce NpUKakaHu
BO wunjagn geHapu (MKL), kou npeTctaByBaaT yHKUMOHANHa W odwmumjanHa
n3BellTajHa BanyTa Ha [pyLITBOTO.

KomnoHeHTUTEe Ha cpeacTBata M 0OOBpCKUTE WCKaXaHW BO CTpaHCKa BanyTta ce
KOHBEpPTUpPaHW BO JdeHapu cropej oduuujanHUoT OeBU3EeH KypC Ha [OeHOT Ha
cocTaByBat€ Ha M3BelwTajoT 3a hmMHaHCmUcKa cocTojba.

TpaHcakumMmMTe BO CTpPaHCKM BanyTM Ce KOHBEpTMpaHW BO [eHapwu crnopea
onuKnjanHMOT OEBM3EH KYPC Ha OEHOT Ha CeKoja TpaHcakuuja.

Mo3nTUBHMUTE N HEraTUBHUTE KYPCHWU Pasfvku KOU npousnerysaaT Of KOHBEpPTUMpPaeTO
Ha cpefgcTteaTa, 06BpPCKUTE M TpaHCaKUMUTE Ce COOABETHO WUCKaXaHu Kako npwuxog /
pacxof Bo M3BelwTajoT 3a ceondatHa gobmeka.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.7. Tapwv n napnyHu cpeacTBa

MapuTe ¥ napuyHUTE CpeacTBa ce CcocTojaT o cpeacTBaTta Ha XXUPO CMETKMU,
GnarajHaTa U ocTaHaTUTE BMCOKO NMKBMAHW BNOXYBaHa Co MHULMjanHa AocneaHocT Ao
TPpY Meceuu, Unv nomMarky Koum ce MOMEHTaNHO KOHBEPTUOMIHM BO NMO3HaTV MapUyHM
M3HOCU U Ce U3MNOXEHU Ha He3Ha4YaeH pU3NK o NPOMeHa BO BpeaHocTa.

2.8. dPuHaHCUCKM cpeacTBa

OpywtBOoTO M Knacudpuumpa GUHAHCUCKUTE CPEeACTBa BO CrEeQHUBE KaTeropuu:
dmHaHcuckM cpeacTBa no objekTMBHa BpeaHOCT nNpeky AoBMBKM Unu 3arybu, kpegutu
nobapyBara, (PMHAHCUCKM CpeacTBa pacnonoxnveu 3a npogaxba u dUHaHCUCKK
cpeacTea Kou ce YyBaaT [o gocTacyBanwe. PakoBoacTBoTO Ha [pyluTBOTO ja oapenysa
knacudukaumnjata Ha pMHaHCUCKMTE CpeacTBa NpY HUBHOTO NOYETHO NpPU3HaBaH-E.

®uHaHcucKu cpedcmea o objekmusHa 8pedHocm ripeky 0obusku unu 3azybu

OBaa kaTeropuja Ha (OMHAHCUCKM CpeacTBa Ce COCTOM Of XapTuUM Of BPEAHOCT KOU ce
yyBaaT 3a TpryBake W XapTuM Of BPenHOCT crnoped o6jeKTMBHa BPEeOHOCT Mpeky
OobvBKM mnu 3arybu onpeneneHyn Kako TakBU MNpW MOYMETHOTO Mpu3HaBawe. EaHO
nHaHCUCKO CpeacTBO ce Knacudumumpa kako CPeAcTBO HaMEHEeTO 3a TpryBake
[OOKOJKY Ce CTEeKHyBa CO LieN1 reHepupare Ha A00MBKa of, KpaTKOpOYHU hryKTyauumn BO
LeHaTa WNM JOKOMKYy € BKIYy4eHO BO MOPTONMOTO 3a KOe MOCTOM KpaTKOPOYeEH
hakTn4kM 06NMK Ha oCcTBapyBake [OOMBKA.

Kpedumu u nobapysar-a

Kpeantute n nobapyBawarta ce He-gepvBaTMBHM (DUHAHCUCKU CpeacTBa CO (PMKCHU
N ogpeneHn nnakawa KoM He KoTUpaaT Ha akTUBEH nasap. Tue rv BKiydYyBaaT cute
nobapyBara KoM MpousrieryBaat of TpaHCAKUUUTE CO KOMUMHTEHTU K OaHkM un ce
npu3HaBaaT nNpu ncnnararta Ha rotToBuHa.

@uHaHcucKu cpedcmea pacriofoxnueu 3a rnpodaxba

durHaHcuCcKM cpeacTBa pacnonoXnven 3a npogaxba ce He-aAepuBaTUBHU CpeacTBa, Kou
ce knacuduumpaHn Bo OBaa kateropuvja unu nak He ce knacuduumpann Bo 6uno koja
on ocTaHaTuTe kateropun. OUHAHCUCKM CpeacTBa pacnonoXnuveu 3a npogaxba ce
OHME HaMEHeTW 3a u4yBawe Ha HeoapedeH BPEMEHCKM Mepuof, KoM Moxe ga ce
npogagaTt [OKOMKy ce nojaBu notpeba 3a NMKBMOHOCT MMM NPOMEHM BO KaMaTHUTE
CTanku, AEBU3HUTE KYPCEBU UINN LEHUTE HA akLMUTeE.

®uHaHcucku cpedcmea Kou ce Yyeaam 00 docregar-e

duHaHcKCKUTE cCpeacTBa KoM ce JyBaaT [0 [OCNEBake Ce He-AepuBaTUBHU
uHaHCUCKM cpeactBa CoO (OUKCHM UNU yTBPASIMBM Nnakawa, (PUKCHUM OaTyMy Ha
JocneBakwe 3a Hannata M 3a kou, PakoBogcTBOTO Ha [pywTBOTO MMa MNO3UTMBHA
Hamepa M CMOCOOHOCT Aa M YyBa [0 HUMBHOTO fgocneBawe. [okonky [pyLuTBOTO
npogade 3HayaeH M3HOC Ha (OUMHAHCUCKUTE CpeacTBa KoM ce YyBaaT [0 [OCMNeBaHe
npen HUBHOTO AOCMNEBak-€, LienaTa kaTeropmja Ha OBMe CpeacTBa ce peknacuduumpa
BO (PMHAHCUCKUTE CPeACTBa pacnonoXivMBn 3a npoaaxoa.

lMoyemHo npusHasar-e Ha huHaHcucKkume cpedcmea
duHaHCUCKUTE CpeacTBa ce Npu3HaBaaT Ha OaTyMOT Ha NopamHyBake - AaTyM Kora
OpywTBOTO Ce 06Bp3yBa Aa ro Kynv unu npogaae cpeacTeoTo.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.8. ®dPuHaHCUCKM cpeacTBa (NMpoposikyBa)

Cute uHaHCKCKN CpeacTBa pasnuyHM of cpeacTBaTa no objekTMBHA BPeAHOCT Mpeky
[oOMBKM unn 3arybyM NOYeTHO ce npusHaBaaT cnopen objekTuBHaTa BpedHOCT
3rofieMeHa 3a Tpowouute Ha TpaHcakuumte. CpegcteBata no objekTuBHa BpegHOCT
npeky [obueku wunu 3arybm No4eTHO ce npu3HaBaaT crnoped HuBHaTa 06jekTMBHA
BPEOHOCT, NpW LUTO TpOLOUMTE Ha TpaHCakumMuTe ce npusHaBaaT BO AOOMBKM wnu
3arybu 3a nepnogor.

lNocnedosameriHo esudeHmupare Ha chuHaHcuckume cpedcmea

CpegctBata no objekTnBHa BPeAHOCT Npeky nobuBku unu 3arybu nocrnegosaTenHo ce
€BMAEHTUPaHN NO HMBHaTa O0jeKTMBHa BPeOHOCT BP3 OCHOBA Ha HMBHaTa nasapHa
ueHa. Kpegutute m nobapyBawara ce €BUOAEHTMPaAHM NO amopTu3vMpaHa HabaBHa
BpeOHoCT co ynotpeba Ha MeTodoT Ha edekTnBHa kamarta. PuMHaHCUCKUTE cpeacTBa
pacnonoxnueu 3a npogaxba ce nocrnegoBaTeNHO NPU3HaeHW No HMBHaTa 00jeKTMBHA
BPEOHOCT.

[obueknte n 3arybute og npomeHata Ha objekTMBHaTa BpegHOCT Ha cpegcrBarta no
objekTBHa BpedHOCT npeky gobumBku mnmn 3arybu ce BkAyvyBaaT BO [OOMBKM wnn
3arybn Bo mepuogoT Kora ce nojaByBaaT. KamartaTta, ako e ocTBapeHa 3a Bpeme Ha
pacnonarakeTo CO OBME CpeacTBa, Ce eBUAEHTMPA Kako NPUXOoA Of Kamara.

[obueknte n 3arybute kou ce jaByBaaT o4 NPOMeHW BO OGjeKTMBHaTa BPEQHOCT Ha
dunHaHCUCKNTE CpeacTBa pacnonoXnueu 3a npogaxba ce npu3HaBaaT BO OCTaHaTa
ceoncaTHa gobueka, ce 4O MOMEHTOT Ha NPECTaHOK Ha NMPU3HABaHETO UMK BO CIy4aj
Ha HUBHO OLWITETyBawe, MPU LITO akymynupaHuTe AOOMBKM wMnu 3arybu, npeTxogHo
npu3aHaeHn BO ceondaTHata [o6uBKa, ce nNpu3HaBaaT BO TEKOBHWUTE LOOUBKM wnn
3arybu. Kamarata npecmeTtaHa KopucTejku ja MeTogata Ha edhekTMBHA KaMaTHa cTarnka,
Kako W MNO3UTUBHUTE W HEraTMBHWUTE KyPCHM pas3fnnUKM Ha MOHETapHWTe cpeacTsa
KnacnuumMpaHn Kako pacnonoxnumeu 3a npogaxba ce npusHaBaaT BO [OOUBKM wvnu
3arybn 3a nepuopoT. [vBuaeHOMTE Ha XapTuiTe O BPEeOHOCT pPacnosfiokivBu 3a
npodaxba ce npusHaBaaT BO 4obuBkM mnu 3arybm Bo nepmonoT Kora ke ce 0b6e3benu
NpaBOTO 3a NpMMake Ha ncnnarara.

O6jekTuBHNTE BPEOHOCTM Ha KOTMPaAHUTE BIOXYyBawa Ha akTMBHU Oep3n ce Gasunpaar
Ha TEKOBHUTE LeHW Ha kKoTauwja. [JoKkomnKy nasapoT 3a Hekoe PUHaAHCUCKO CpeaCcTBO He
€ aKTMBEH (M 3a HEKOTMpPaHW xapTuu o BpenHocT), [pylwTBOTO yTBpAYBa 06jeKTUBHA
BpPeOHOCT no naT Ha ynotpeba Ha TEXHUKM Ha NpoLeHkKa.

LenpusHasar-e
drHaHCUCKUTE CpeacTBa npecrtaHyBaaTt [a ce npu3HaBaaT Mo UCTEKOT Ha npaeaTta 3a
npuMakbe Ha MnapuyHUTEe TEeKoBM of uHaHCUCKUTE cpeactBa MM MO HUBHOTO
npeHecyBare, a [pylTBOTO M MNPEHEN0 3HAYUTENHO CUTE PU3ULM U KOPUCTM Of,
COoncTBeHoCTA.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.9. OwrTeTyBawe Ha chuHaHcucKu cpepcTBa (Mpoaonxkysa)

Cpedcmea esudeHmupaHu o amopmu3supaHa HabagHa epedHocm

Ha cekoj gatym Ha M3BewTajoT 3a domMHaHcmckata coctojba, [OpylwTBOTO npoueHyBa
Janu noctom o6jekTMBEH [OKa3 3a owTeTyBake Ha (UHAHCUCKOTO CpencTBo.
®PrHaAHCMCKOTO CpeacTBO UMM rpyna Ha OUHAHCUCKM cpeacTBa Ce OWTETEeHU camo
OOKOIKy nocTtou o6jekTMBeH AoKa3 3a OlTeTyBakbe Kako pe3ynTtaT Ha edeH Unu noseke
HacTaHuW LITO Ce MojaBure Mo NPBUMYHOTO MpU3HaBake Ha cpegcTBaTa U geka Toj
HacTaH U1 HacTaHu BrvjaaT Ha NpeaBUAEHMOT UOEH FOTOBUHCKM TeK Ha (PUHAHCUCKOTO
CpPeACcTBO MInu rpyna (pMHaHCMCKU cpeacTBa KoM MOXaT BepOAOCTOjHO Aa ce nNpoLueHar.

M3HocoT Ha 3arybata npeTcTaByBa pasfnuka noMery eBUAEHTUPAHWOT M3HOC Ha
CPeACcTBOTO W cerawHaTa BPeAHOCT Ha MpoueHeTUTe WAHW NapuyHU  TEKOBU
(ncknyyyBajkm rm ngHUTEe 3arybu No OCHOB Ha KPeAUTOT) OUCKOHTUPaHW CO MpMMEHa Ha
n3BopHaTa eeKkTMBHa kamaTHa cTanka Ha dumHaHcuckoTo cpeactso. Nobapysamwarta
CO KpaTKOPO4YHO JOocrneBake He ce OUCKOHTUpaarT.

EBnaeHTUpaHMOT M3HOC Ha CPEeACTBOTO Ce HamarnyBa Mpeky ynotpebarta Ha cmeTka 3a
pesepBupate Mopaan OWTeTyBawe, CO UCTOBPEMEHO MpU3HaBake Ha COOABETHUOT
pacxof nopaau olwTeTyBawe BO TEKOBHUTE JOOVBKM UK 3aryou.

Cpedcmea esudeHmupaHu rio objekmugHa gpedHocm

Ha cekoj gatym Ha M3BewTajoT 3a domMHaHcmckata coctojba, [OpywTBOTO npoueHyBa
Janu noctom o6jekTMBEH [OKa3 3a owTeTyBake Ha (UHAHCUCKOTO CpencTso.
3HaAUNTENHOTO UMM MPOSIOHIMPaHO onarawe Ha objekTMBHATa BPegHOCT Ha
(PUHAHCUCKOTO CPeACcTBO MOA4 HerosaTa HabaBHa BpeOHOCT npeTcTaByBa OOjeKTUBEH
A0Ka3 npu yTBpAyBakeTO Ha MOXHOCTa Of owTeTyBake. [JOKOMKy NoCToM TakoB AoKa3
3a (puHaHcuckMTEe cpeAacTBa pacnonoxnueum 3a npogaxba, KymynatuBHaTa 3aryba -
M3MepeHa kako pasnuka mery HabaBHaTa Bpe4HOCT U TekoBHaTa 0bjekTnBHa BpegHOCT
ce npusHaBa BO TeKOBHUTe Ao06uBKkM unu 3arydbu. [Jokomnky, BO nocriegoBaTeneH
nepuon, objekTMBHaTa BPEeAHOCT Ha [OOIDKHUYKM MHCTPYMEHT KracuduumpaH Kako
pacnonoxnue 3a npogaxba ce 3ronemMu, a 3rorieMyBaHheTO MOXe 06jeKTMBHO Aa ce
NnoBp3e CO HacTaH Koj ce jaByBa MO NpuU3HaBaweTO Ha 3arybaTta nopagum owTeTyBaHe
BO TEKOBHMTE OOOMBKM unu 3arybu, sarybata nopagun owTeTyBawe Ce aHynmpa npeky
[obuekn unm saryéu.

2.10. HeaBWXHOCTU, NOCTPOjKU U onpema

HeaoBwkHOCTMTE M onpemaTa ce  NpuUKaxaHu Mo HabaBHU LEeHW HamaneHu 3a
akymynmpaHaTta amopTtusaumja. Co coctojba Ha 31 gekemBpu 2021 maTepujanHute
cpeacTBa Ha [pyLuTBOTO Ce COCTOjaT O4 onpemMa M KaHuenapuckm meben.

HabaBHaTa BpegHOCT ce cocTon oA dakTypHaTa BpeOHOCT 3rofieMeHa 3a YBO3HWUTE
LapvHX, HENOBPAaTHUTE AaHOLM, KaKo U CUTEe TPOLUOLIM KOM OMPEKTHO NpuaoHecyBaar 3a
AoBefyBake Ha cpeacTBaTa Bo paboTHa cocTojba 3a HameHaTa 3a Koja ce HabaseHwW.
Cute pobuenn nonyctm u / unu pabaty ja HamanyBaaT (pakTypHaTa BPeAHOCT Ha
cpeactBoto. HaGaBHaTta BpeaHOCT Ha MOCTPOjKMTE M onpemarta npovsseneHu/
nsrpageHu BO COMNCTBEHA pexuja ja npeTcTaByBa HabaBHaTa BpeQHOCT Ha AEHOT Ha Koj
€ KoMnneTupaH NpouecoT Ha narpagdarta unu passojorT.

HeaBwkHOCTUTE M onpemMarTa ce kanutanuampaaTt Kako MaTepujanHyi cpeactsa AOKOSKY
HUBHWOT OYEKyBaH KOPUCEH BEK HAAMUHYBA €AHa rogvHa.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.10. HepBwXHOCTU, NOCTPOjKKU M onpemMa (NpoAaoKyBa)

Kanutanuute gobueku o npodakbarta Ha HEABMXKHOCTMTE M onpemMara ce UckaxkyBaat
kako “OcTaHaTu npuxogn” goAeka cuTe 3arybu LUTO HacTaHyBaaT O OTTYIyBakeTO Ha
HeBWKHOCTUTE 1 onpemaTa ce UckaxaHu kako “OctaHaty Tpowioum o paboTereTo”.
Kanutanuute nogobpyBaka, OOHOBYBaka M MNOMpPaBKM KoM O MPOAOSKyBaaT
XMBOTHWOT BEK Ha CPeACTBOTO ce KanuTanuaupaart. [lonpaBkuTe u ogpXyBawaTa ce
npvKa)kyBaaT Kako TPOLUOK BO MOMEHTOT Ha HMBHO HacTaHyBake W BreryBaat BO
onepaTMBHUTE TPOLLIOLIN.

KopucHMOT Bek ce MpoLeHyBa HajMasnky Ha KpajoT Ha cekoja oMHaHCcMcKa roguHa, u
AOKOMKY UMa 3HayajHa npoMeHa BO OYEeKyBaHOTO ABMXEHe Ha MoTpollyBadkaTa Ha
MOHUTE eKOHOMCKWN KOPUCTUM O CpeAcTBaTa, cTankata Ha amopTu3aumja € CMeHeTa Kako
pes3ynTaT Ha NPOMEHETOTO ABMXKEHE.

2.11. HemaTtepujanHu cpeactea

HematepujanHute cpenctsa ce MpukaxyBaaT cnopeq HvBHaTa HabaBHa BpegHOCT
HamaneHa 3a akymynupaHata amopTtmsaumja. Co coctojda Ha 31 gekemspu 2021
HemMmaTepujanHuTe cpeactBa Ha [pywTBOTO Ce cOCTojaT o KOMMjyTepCKn codTeep,
npaBsa 1 NUuUeHUn.

TpoluoumMTe NOBp3aHM CO OAPXYBaHETO Ha CpeacTBaTa ce Mpu3HaBaaT Kako TPOLLIOLM
BO MOMEHTOT Ha HMBHO HacTaHyBaH€.

MNMocnepoBatenHuTe HabGaBkM Cce BKIyYeHW BO €EBWAEHTUpaHaTa BPEAHOCT Ha
CPEeACTBOTO UK Ce Npu3HaBaaT kako NocebHO cpeacTBO, COOABETHO, CaMo Kora NocTom
BEPOjaTHOCT Of MPUMB Ha WMOHW EKOHOMCKM KOPWUCTU 3a [pyLITBOTO MOBP3aHM CO
cTaBkaTa 1 Kkora HabaBHaTa BPeAHOCT Ha CTaBkaTa MOXe pa3yMHO [ja Ce U3MEpPM.

2.12. AwmopTtm3aumja

AmMopTu3aumjata Ha HeaBWXKHOCTUTE WM onpemarta M HemaTepujanHuTe cpeacTBa ce
npecMeTyBa NpaBoONpoOMNopLMOHanHO 3a ga HabaBHaTa BpedHOCT Ha cpeacTeata
LLeNOCHO ce OTNUWe BO HMBHMOT NPOLEHEeT KopuceH Bek. AMopTu3auujata Ha
HeOBWKHOCTUTE W onpemMaTa M HemaTepujanHuTe cpeacTBa Ce BpLUM Criopen cTarku
3aCHOBaHW Ha NPOLIEHETNOT KOPUCEH BEK HA CpeAcTBaTa oA cTpaHa Ha PakoBoACTBOTO
Ha [pywTBoTo. KoMmneTeHTHUTE ogaenu Bo [pylWITBOTO NEPUOAMYHO MO NpoueHyBaaT
KOPUCHMOT BEK Ha HeaBWXKHOCTUTE M onpemarta. [ponviiaHuTe roAuLIHK cTankyM Ha
amopTu3auMja WTO Ce KopucTaT 3a OAAenHuTe rpynu Ha HEABWXHOCTM M onpema u
HemaTepujanHu CpefcTBa Cce Kako LTO creaysa:

KaHuenapwuckn meben 20%
KomnjyTepcka 1 octaHaTta onpema 20% - 50%
TpaHcnopTHU cpeacTea 20% - 25%

AMOpTVISGU,I/IjaTa Ha HEOABWXHOCTU N ornpema u HeMaTepI/IjaJ'IHI/I cpencrtea 3arno4yHyBa a
Cce npecmMmeTtyBsa CO CTaBak€ Ha cpeacrteaTta BO yn0Tpe6a.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.13. OwTeTtyBawe Ha He(hMHAHCUCKUTE cCpeacTBa

Bo cornacHocT co npudateHuTe CMeTKOBOACTBEHM MONUTWKWA, Ha KpajoT oA cekoja
roguHa PakoBoacTBOTO Ha [pyLUTBOTO ja NpoLeHyBa CMETKOBOACTBEHATA BPEAHOCT Ha
HemaTepujanHuTe cpencTBa Ha [pyLUTBOTO Kako M Ha HeOBWMXXHOCTMTE M onpemara.
[JlokonKky mocTtoM WHAOMKauuja [Oeka OBWe CpeAcTBa Ce OLWTETEHW, Ce MpecMeTyBa
HaZloMecTnMBaTa BpedHOCT Ha CpeacTBaTa 3a fa ce yTBpAM o6eMoT Ha 3arybaTa of
owTeTyBame.

[okonky HagomecTnvBaTa BPEAHOCT Ha CPEeACTBOTO € MpOLEHeTa Kako MOHWUCKa of
HeroBaTa cerawlHa BpegHOCT, cerawlHata BpPeAHOCT Ce HamanyBa [0 W3HOCOT Ha
HagomecTnMBaTa BPedHOCT, KOja ja MpeTcTaByBa NOBMCOKAaTa Of HETO MpoAaxHaTta
BPEe4HOCT Ha CpeaCTBOTO M HerosaTta ynotpebHa BpegHocT. 3arybuTe of owTeTyBawe,
KOV ja npeTcTaByBaaT pasnukaTa MNoMery cerawHaTa BPeAHOCT M HagoMmecTnuBarta
BPEQHOCT Ha MaTtepujanHuTe W HemaTepujanHuTe CpeacTBa, Ce MpukaxyBaaT BO
M3BewTajoT 3a ceondartHa fobmeka cornacHo MCC 36 “OwTteTyBawa Ha cpeacTearta’.

OwTeTeHnTe HebUHAHCUCKM CPEACTBa Ce OLEHyBaaT Ha Cekoj AaTyM Ha U3BECTyBar€
3a [a ce yTBpAAaT MOXHUTE HAZlOMECTyBaka Ha OLLUTETYBaHETO.

2.14. Haemwn / Jlnaumur
(a) OnepatuBeH Haem

HaemoT kage wTo D,pyLIJTBOTO HE T npeHecyBa cute pu3mum M TNMpUHOCU KOU cCe
noBp3aHnM CO COINCTBEHOCTA BpP3 CPeAcTBOTO BpP3 KOPUCHUMKOT HaA JIM3UHIOT Ce
Knacmd)mu,mpa KakKo onepaTtunBeH HaeM.

MpuxoanTe NoBp3aHM CO OMEPaTMBHWOT HAaeM ce Mpu3HaBaaT BO MEPUOAOT 3a KOj ce
ofdHecyBaar.

OI'IepaTI/IBHVIOT Haem ce ogHecCyBa Ha VI3HajMyBaH>e Ha OeJiloBHU NpoCTopun, MmaraumHu
n gpyrm Tpowoun 3a 3aKyrnHuHa. FopecnomeHaTMTe Tpowoun ce uckaxaHm BO
MSBeUJTajOT 3a ceonq)aTHa nobrBKa BO MOMEHTOT KOra TakBute Tpowouwn HaCtaHyBaar,
BO COIN1aCHOCT CO BaXe4dkKnTte AoroBopu 3a onepatmBeH Haem.

(6) PuHaHCcUCKM Haem

HaemoT ce knacuduumpa Kako (UHAHCUCKM Kora CO YCIOBWUTE Ha 3akynoT ce
NpeHecyBaaT CuTe 3HayajHM pU3MUM M Harpagun ofO  COMNCTBEHOCTAa  Ha
HaeMmonpumaTtenot. CuTe [OpyrM [OroBOpM 3a 3aKyn ce KhnacuuuuMpaHu Kako
ornepaTBHU HaeMW.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. MNpernen Ha 3Ha4YajHM CMETKOBOACTBEHMU NONMUTUKM (NPOAOIKYBa)
2.14. Haemwu / lluanur (npogonxysa)

Lpywmeomo kako Haemoripumamern

CpeactBa Kou ce yyBaaTt nof PMHaHCUCKM HaemMu ce npu3HaBaaT Kako cpeactsa Ha
[pywTBOTO MO HMBHAaTa O6jeKTUBHA BPEOHOCT Ha MOYETOKOT Ha NMU3MHIOT UNU ako
MOHMCKa, Crnoped cerawHata BpPedHOCT Ha MUWHUMManHuTe nMnakawka 3a Haemor.
CoogBeTHaTa obBpcka e BKMydYeHa BO M3BeLTajoT 3a mMHaHCUCKa cocTojba Kako
obBpcka 3a pmHaHcuckum nusmHr. lNnakakwarta 3a HaemoT ce pacnpegenysaaT Mmery
(PUHAHCUCKNTE TPOLLOLM W HamanyBaweTo Ha obBpckaTa 3a NM3WHI CO uen Ada ce
MOCTUrHEe MOCTOjaHa KamaTHaTa cTanka Ha ocTaHatata obspcka. PuHaHcUckuTe
Tpowoun ce Ha ToBap Ha gobuBkata unu 3arybaTta, OCBEH ako TUe He Cce OUPEKTHO
noBp3aHM CO KBanuuKyBaHUTE CpeacTBa, BO KOj Crydaj TMe ce KanuTanuampaHu BO
COrnacHoOCT co onwTaTa NnonuMTuKa Ha KoMnaHujaTa Ha TpoLlouuMTe 3a No3ajMyBaHe.

MnakaraTa 3a HAeMOT Ce aHanuaupaaTt Mery KanuTanHu U KamaTHU KOMMOHEHTU, Taka
LITO KamMaTHMOT erleMeHT Ha ucnnaTata € Ha ToBap Ha NpoduToT Mnu 3arybata BO
TEKOT Ha NepuoaoT Ha HaAeMoT M MpeTcTaByBa MOCTojaH Aen of OCcTaHaToTo cango
nocrne kanutanHuTe ucnnatu. KanutanHuoT gen ro HamanyBa M3HOCOT KOj Cce JOIKM Ha
3aKkynogaBaTenor.

2.15. OO6BpcKu KOH AobaByBa4un 1 Apyru o6BpPCKu

OGBpckute cnpema pfobasyBaunTe W ApyruTe OOBpPCKM Ce NpuKaxyBaaTt cropes
HMBHaTa HOMWHasHa BPeAHOCT.

OnepatmBHUTE 0OBPCKM KOH gobaByBaun ce mepar cnopepn BpegHOoCTa Ha NpUMMeEHUTe
cpeactea u ycnyrn. OctaHaTute 0OBPCKM Ce UCKaxyBaaT BO BPeOHOCT HaBedeHa BO
cooaBeTHaTa CMETKOBOACTBEHaA ucnpasa.

2.16. Kanwutan

ObuyHu akyuu
OcHoBHaTa rnaBHMHa Ce Npu3HaBa BO BUCUHA HAa HOMMUHaNHaTa BPeAHOCT Ha n3aaaeHu
1 ynnateHn akumm. O6M4HUTE akumm ce KnacuuumpaHn Kako Kkanurtarn.

Tpowouu 3a usdasaHe Ha aKyuu
TpoLuoun ANPEKTHO MOBP3aHU CO M3faBake Ha OBUYHM akuUM U ONuUUM Ha akuuu ce
Npu3HaBaaT Kako HamarnyBare of Kanutasnor.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.17. HagomecTouu Ha BpaboTeHu
(@) [OaHoum v npugoHecu Ha BpaboTeHMTE 3a CoumjariHO OcUrypyBame

Bo cornacHoct co 3akoHckuTe nponucn Bo Penybnuka CeBepHa MakenoHuja,
OpywTtBoTO € 06Bp3aHO fa nnaka npugoHecu Ha noBeke ApXaBHW OHOOBU 3a
counjanHo ocurypyeamwe. OBue o6Bpcku ondpakaaTt ninakaka Ha HagoOMecToun BO MMe
Ha BpaboTeHuTe of cTpaHa Ha paboTofaBa4vyoT BO M3HOCK MpecMeTaHu Co NpuMeHa Ha
cneumduyHK, MpPONULIAHN CO 3akKoH CcTanku. [pywTBOTO MCTO Taka € 3aKOHCKU
o0Bp3aHO Oa 3agpXyBa npuaoHecu of 6GpyTo nnatute Ha BpaboTeHuTe M BO UME Ha
BpaboTeHUTe Aa rv ynnatysa 3agpXaHuTe U3HOCU BO COOABETHUTE ApXaBHWU (POHAOBM.
OpywTBOTO HeMa 3aKkoHCka obBpcKa 3a nnakake Ha AOMOfHUTENHU NPUAOHECU Ha
DoHAOT 3a NEH3NCKO N MHBANMACKO ocurypyBake Ha Penybnuka CeBepHa MakenoHuja
npy neHsnoHupaweTo. OBMEe 0BBPCKU Ce UCKaXyBaaT KaKO TPOLUOK BO MOMEHTOT Ha
HWBHO HacTaHyBaH-e€.

[pywTBOTO HEMA M3BPLLUEHO pe3epBupare 3a npecMeTaH nocebeH MUHUManeH U3HoOC
3a NeH3noHMpake Ha BpaboTeHunTe, BMAEjKn OBOj N3HOC HE € O MaTepujariHO 3HaYeHe
3a (pUHaAHCUCKUTE N3BELLTaN.

[pywTBOTO He onepupa CO MEH3NCKM NMaHOBW WMAWM MNIaHOBM 3a HaZOMECTOLM Mpu
NEeH3NOHNpaHe, Taka LWTO HemMa AOMOSTHUTENHN 06BPCKM 3a neH3uu. [pylTBOTO He e
obBp3aHo ga 06e36ean AOMONHUTENHM HAAOMECTOLM 3a TEKOBHUTE UIM MPETXOOHUTE
BpaboTeHw.

2.18. [aHok Ha pobuBKa
TexkoseH daHOK Ha dobuska

TekoBHMOT AaHOK Ha AobuBKa ro nNpeTcTtaByBa M3HOCOT KOj € MpecMeTaH M NnaTeH BO
cornacHocT co 3akoHOT 3a JaHOK Ha gobuBka koj e Ha cuna Bo Penybnuka CeBepHa
MakenoHuja. [aHokoT Ha pobuBka ce nnaka no cranka og 10% npumeHeTa Ha
JaHo4YHaTa OCHOBa NpUKaxaHa BO roguliHaTa JaHO4YHa npujaBa Mo HamanyBaweTO 3a
ofpeneHn [aHOYHW oOnecHyBawa. [laHoyHaTa OCHOBa MpuKaxaHa BO AaHo4yHaTa
npvjaBa npeTcraByBa JobuBKaTa 3a rogvHaTa 3ronieMeHa 3a JaHOYHO HernpuaHaTtuTe
TPOLLOLM M NOMarKy MCKaxkaHu NPUXOAM CorniacHo oapeabute Bo 3aKOHOT 3a 4aHOK Ha
nobuska, HamaneHa 3a gaHo4YHUTE ocrnoboayBamsa.

OdnoxxeHu daHouu

OpnoxeHn gaHoum ce npusHaBaaT Kora ce jaByBa pasfninka nomery CMeTKoBoACTBEHATa
BPeOHOCT Ha cpeactBata M 00OBpCKMTE BO (UHAHCUCKUTE M3BelUTaM W HMBHAaTa
CMETKOBOACTBEHA BPEAHOCT crnopes [AaHoyHaTa perynatmBa U ce MNpUKaKaHu Cco
KOpUCTEHE Ha MeToda Ha 0OGBpPCKM 3a cuTe BpeMeHu pasnukn. OanoxeHuTe AaHOYHU
06BpCKM ce npu3HaBaaT 3a cute o4OVTHU BPpEMEHU pasnukn 3emMajku BO NpeaBus geka
BepojaTHOCTa ofaHouymBata [[oOuBKa Ke Ouae WMCKOpUCTeHa HacnpoTu oabutHuTte
BPEMEHU pasnuku. Bo domHaHcuckuTe n3eelltam, Hema BPEMEHU O4aHOUMBU PA3IIMKU.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.19. Pe3sepBupama u HeM3BeCHN 0OBPCKMU

PesepBupare ce npusHasa kora [pywTBOTO MMa TEKOBHA OOBpCKa Kako pes3ynTtaT Ha
HacTaH o4 MMHATOTO WM MOCTOM BepojaTHOCT Oeka ke 6Guae notpebeH opgnve Ha
CpeacTBa KoM BKIyvyyBaaT €KOHOMCKM KOpPUCTM 3a nogmupyBawe Ha obBpckaTta, a
BoegHO ke ©Owvae HanpaBeHa BepodoCTOjHA MPOUEHKa Ha M3HOCOT Ha obBpckata.
PesepBuparwarta ce npoBepyBaaT Ha cekoj AaTyMm Ha W3BewTajoT 3a (puHaHcuckaTa
cocTtojba n ce kopernpaar co uen ga ce pednektupa HajoobpaTa TEKOBHA MpoLeHKa.
Kora edektoT Ha BpemMeHaTa BpPedHOCT Ha napute € MarepujaneH, M3HOCOT Ha
pe3epBupak-eTO NpeTcTaByBa ceraliHa BpeQHOCT Ha TPOLIOLUTE KOM Ce OYeKyBa Aa ce
nojaBat 3a noagmupyBakwe Ha obBpckata. PesepBuparwe He ce npusHaBa 3a MOHU
onepaTuBHW 3arybu.

HenssecHn 0GBpCKM He ce €eBMOEHTMPaHW BO (OUMHAHCUCKUTE wu3BewTan. Tue ce
obenoaeHyBaaT LOKOMKY MOCTOM BEPOjaTHOCT 3a OANMB Ha CpefcTBa Kov BKIydyBaaT
€KOHOMCKM KOpPWUCTU. MCTO Taka, HeusBecHW cpeacTBa He ce €eBMOEHTMPaHW BO
(bvHaHcKcKkUTe M3BeLwTan, HO ce objaByBaaT kora MocTOM BepojaTHOCT 3a NPUNMB Ha
€KOHOMCKU KOPUCTW.

MN3HocoT Ha Hen3BecHa 3aryba ce eBMOEHTUPA Kako pe3epBupare AOKOMKY € BEpOojaTHO
AeKa WaHWTEe HacTaHu Ke noTBpAaTt NocToere Ha obBpcka Ha AaTtyMoT Ha MsBewTajoT
3a ouHaHcKcka coctojba 1 kora MoXe [a Cce HanpaBu pa3yMHa MpoLEeHKa Ha U3HOCOT
Ha 3arybara.

2.20. O6enopeHyBaHa 3a NOBP3aHU CTPaHU

3a uennTte Ha oBMEe (PMHAHCUCKM M3BELUTaN NOBP3aHU CYOjEKTU Ce OHME Kaj KOU efHO
NPaBHO NMLE MMa MOXHOCT 3a KOHTpona Bp3 ApYyro NpaBHO fWLEe WM MMa npaBo Aa
yrnpaByBa CO (hMHaHCUCKUTE U LENOBHUTE Onepauun Ha NUUEeTO, Kako LITO € YTBPAEHO
co MCC 24 “O6enogeHyBatba 3a NoBp3aHU CybjekTu”.

OpgHocute nomery [pywiTBOTO W HeroBuTe MOBP3aHU CybBjekTM ce YTBpAEHU Ha
AOroBopHa OCHOBa W Cce crposedyBaaTr cnoped nasapHu ycnosu. Canpata Ha
nobapysararta n 06BpcKUTE Ha AeHOT Ha M3BeluTajoT 3a orHaHCKCKa cocTojba Kako u
TpaHcakuunTe Co NoBp3aHUTe CybjekTn HacTaHaTu BO U3BELLTAjHUTE Nepuoamn OAAerHO
ce npukaxkaHu Bo 6eneLuknTe KOH prHaHcuckmuTe nssewTtam (benewka 27).
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

3. ®nHaHcUcKkun pu3vun n ynpasyBame CoO UCTUTe

JpylwTBOTO BRerysa BO pas3nuyHM TpaHCaKuMM KOW npousneryBaat O HEroBoOTO
cekojoHEBHO paboTewe, a koM ce OfHecyBaaT Ha KynyBauuTe, nobaByBauute U
KpeauTopuTe. [MaBHWTE puU3MUM Ha koW [pyLITBOTO € W3MOXEHO W MONUTUKUTE 3a
ynpaByBah-€ CO HVB Ce CrefHUTE:

3.1. Nas3apeH pusuk

M3anoxeHocm Ha na3apHu pu3uyu - nopmeboruo 3a mpaysar-e

[JpylwITBOTO BO YrNpaByBaH-ETO CO MOPTCONMOTO 3a TPryBake ce NoTnMpa Ha NPUHLMMOT Ha
avieepavdukaumjia Ha xapTuute of BPEAHOCT MO BMAOBU HA WMMOT (COMCTBEHUYKA U
OOSDKHUYKM XapTuUW Of BPELAHOCT), CEKTOPU, AEJHOCTU, BarnyTu U POYHOCT. BnoxyBareTo Ha
cpeacTBaTta Cce BpLUM BO PasnUyHU XapTuM Of BPEOHOCT KoM MMaaT 3a uen Aa ja
MakcuMm3npaaT JobuBkaTa 3a AafeHO HYMBO Ha pusnk. Bo A4enoT Ha JOMKHUYKUTE XapTum
o4 BpeAHocT [pylwITBOTO HAcTojyBa Aa 0 Hamanu pu3vKOT Of MpoOMeHa Ha KamaTHUTe
CTarnkv Npeky HamanyBahe Ha BpeMeTpaeH-eTO (POKOT Ha [ocneBare) Ha OOMMKHUYKUTE
XapTvn of BpedHOCT. BpemeTpaereTo nNpeacTaByBa YyBCTBMTENHOCT Ha LIEHUTE Ha
JOSDKHUYKMTE XapTuM of, BPEAHOCT BO OAHOC Ha MPOMEHUTE Ha kaMaTHUTe ctanku. Kornky
LUTO € NoMarno BpeMeTpaeHeTo, TONKY € Nomara YyBCTBUTENHOCTA Ha NasapHUTE LIeHU Ha
XapTuuUTe Of BPEOHOCT Ha NPOMEHUTE BO KaMaTHUTE CTarku.

Co coctojba Ha 31 gekemBpu 2021 roguHa [pylITBOTO MMa: BrOXYyBar€ BO aKUUK
nsgagexun og MNpanut ALl Ckonje n MakegoHujatypuct ALl Ckonje n Brnoxysaha BO yaenu
BO MapuyeH WHBECTUUMCKU (POHA, KaKo HajKoH3epBaTMBEH OOMMK Ha BROXyBake BO
WHBECTUUMCKN (poHOoBW. BO HapeaHWOT nepuog co 3rorieMyBa-€ Ha pacrofnoxnveuTe
cpencrtea Kov 6u ce reHepupane og AobvBKUTE of PeaoOBHO paboTere, BNOXYBaHETO Ha
cpeacTBata ke ce BpLUM BO pasfMYHM XapTuM of BpPedHOCT KoM MmaaTt 3a uen Aa ja
Makcummanpaat gobvBkaTta 3a AafeHO HMBO Ha PU3BKK.

Pu3uk 00 npoMeHuU Ha Kypceaume

[pywTBOTO € BKNy4eHO BO TpaHCaKUMM BO CTpaHCKa Barnyta CO KOW WUCTOTO ce
N3NoXyBa Ha CEKOjOHEBHM NPOMEHWN Ha KypceBUTEe Ha CTpaHCckuTe BanyTu. [pylTBOTO
Hema nocebHa nonuTMKa 3a ynpasyBawe CO OBOj pU3MK CO ornepn Aeka Bo Penybnuka
CeBepHa MakegoHuja He nocTojaT NnocebHN PUHAHCUCKM MHCTPYMEHTHM 3a n3berHyeame
Ha OBOj BMA Ha pU3uK. [IpyLLUTBOTO € U3NOXEHO Ha MOXHUTE (OITYKTyaLuMmn Ha CTPaHCKUTe
BanyTu, KOE cenak € orpaHM4YeHo nopaam akToT LWTO Hajroniem Bpoj TpaHcakumm ce BO
€Bpa, Ynj BanyTeH Kypc ce cMeTa 3a penaTmBHO cTaburneH.

Pu3uk 00 npomeHuU Ha yeHume

Pu3nkoT o ueHaTa Ha KanuTanoT e BepojaTHOCTa Adeka LeHaTa Ha KanutanoTt Ke
dnykTynpa u ke Bnvjae Ha cdep BpeaHOCTa Ha BMoOXyBakaTa BO akuuM U OCTaHaTuTe
WHCTPYMEHTW Ymnja BPeAHOCT npousnerysa of KOHKPETHW BIOXyBaka BO akuuwu Unv og
WHOEKCOT Ha ueHuTe Ha kanutanoT. [pylwTBOTO € U3NOXEHO Ha pu3MK of NpoMeHa Ha
LeHUTe Ha BMOXyBawaTa BO XapTuUW of BPeAHOCT M UCTUOT € HaaBoOp of KOHTpona Ha
JpyLlITBOTO M Kako Mepka 3a ynpasyBake Ha OBOj PU3NK e amBep3vdmrkaumja Ha xaptTumTe
o[ BpPeAHOCT No BUAOBM Ha UMOT.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

3. ®MHaHCUCKN pU3MLM U yNpaByBake CO UCTUTe (NpoaoskKyBa)
3.2. KpeguteH pusuk

[pyWTBOTO € M3NOXEeHO Ha KpeauTeH pU3MK BO Cry4vaj Kora HeroBuTe KyrnyBaydn Hema
na 6bugat Bo cocTojba ga rm ucnosHaTt ceBomTe O6GBPCKM 3a Miakakse, Kako U o4 napu u
napuyHM cpeacTea, 4eno3nT Bo BaHKM U PMHAHCUCKM MHCTUTYUMKU. [pyliTBOTO HEMa
M3NOXEHOCT Ha KpeguTeH pusnk 3a nobapyBawarta og PoHOOBUTE CO KOM TOa
yrnpaByBa.

Ha peHoT Ha wusBecTyBawe, 31 pgekemBpu 2021 rogvHa, KOHUEHTpauujata Ha
KpeaouTHUOT pM3KK € NpeTcTaBeHa npeky geno3mtn Bo KomepuumjanHa 6ardka ALl Ckonje,
BO BKyneH mnsHoc og 105,950 mnjagm geHapu co pok Ha gocneBanse 0 ABe roanHu (31
nexkemepu 2020: 94,350 nnjagm geHapu CoO poK Ha JOcMneBaHe 40 ABE roguHu).

[pywTBOTO MMa cpeacTBa 3a TpryBame LWTO co cocTojba Ha 31 gekemepun 2021 rogmHa
ce cocTojaT 0f COMNCTBEHUYKM XapTMM OA4 BPEOHOCT - akuuMvM BO AOMALLHM TProBCKU
ApywTBa Kou KoTupaaT Ha 0Oep3a u yaenu wu3gageHn o4 [OMallHU OTBOPEHM
WHBECTULIMCKN (DOHO0BM.

3.3. KamaTeH pusuk

OpywTBOTO Ce M3noXyBa Ha puU3MK O MPOMEHW Ha KamaTHW CTarnku BO Cryyaj Kora
KOPUCTW KpeauTn 1 No3ajMuumu AOrOBOPEHN Mo BapujabunHu KamaTHU CTankv unm Kora
“Uma nnacupaHo cpeacTsa Kaj Apyrv gpywTtea unu 6aHkv 4OroBopeHu no BapujabunHu
kamaTHu ctanku. Co orneq geka [pylwTBOTO uma BakBU (PUHAHCUCKA WHCTPYMEHTU
AOroBOpPEHN Mo BapujabunHyu kamaTHU CTanku, NOCTOM U3MNOXEHOCT cnpemMa BakoB Bu,
Ha pu3suk (2020: nucto).

3.4. llnkBMaHOCEH pU3NK

JINKBMOHOCEH PU3MK UNU PU3MK Of HENWKBMAHOCT MOCTOM Kora [pyLTBOTO Hema Aa
Omuge BO cocTojba co cBOMTE MapuU4YHM CpeacTBa penoBHO da M nnaka obspckute
cnpema cBouTe goseputenu. [pyliTBOTO r'M MEHaLMpa cBoOMTe cpeactesa U o6BpPCKU Ha
TaKOB HaYMH LUTO MOXeE Aa ' UCMOSHM CUTEe CBOW JOCMneaHn 0OBPCKM BO CEKOE BpeEME.

3.5. YnpaByBame co kanutanot

Mpv ynpaByBake Ha COMCTBEHWOT kanuTan, [pyLuTBOTO Ce MpuApXKyBa KOH CregHuUTe
uenu:

- MpuapxyBare KOH yCroBMTe BO BpPCKa CO KanuTamnoT NoCTaBeHW of cTpaHa Ha
perynaTopor,

- 3awTtuta Ha crnocobHocTa Ha [pylWTBOTO Aa NPOAOSTKM CO CBOETO [AENOBHO
paboTee BO KOHTUHYUTET, U

- OopxyBate Ha LUBpCTa kanutanHa 6asa 3a nogdpluka Ha pasBojoT Ha cBouTe
[EMNOBHU aKTUBHOCTMU.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

3. ®MHaHCUCKM pU3NLM U yNpaByBake CO UCTUTE (MPOAOIKYBa)
3.5. YnpaByBame co Kanutanot

YcoenaceHocm co 3aKOHCKa peeyrnamusa

1) CornacHo uneH 5, ctaBoBn 1 M 2 o 3akoHOT 3a MHBECTUUUCKM (hOHOO0BMW,
HajManuMoT HOMUHaNeH U3HOC Ha OCHOBHATa rMaBHWHa NOTpebeH 3a OCHoBaHe Ha
OpywTBo 3a ynpaByBawe CO (POHAOBU M3HECYBa AeHapcka NpOTMBBPEAHOCT Ha
EYP 125.000 Ha geHOT Ha ocHoBah-eTO. Bo cny4yaj kora BpeaHocTa Ha UMOTOT Ha
WHBECTULMCKMOT poHA (ogHOCHO (boHAOBUTE CO KOM yrnpasyBa [pylTBOTO 3a
ynpaByBake) ro HagmumHe wusHocoT of EYP 100.000.000, rnaBHuHaTa Ha
OpywTtBoto Tpeba pa ce 3sronemn 3a Hajmanky 0,02% og M3HOCOT 3a KOj
Bpe4HOCTa Ha MMOTOT Ha MHBECTULUMCKMOT (POHA ro HaaMuHyBa YTBPAEHUOT
rpaHn4eH N3HocC, Ho HajmHory go EYP 10.000.000.

Co coctojba Ha 31 pekemBpym 2021 roguHa [pywTBOTO € ycCOornaceHo co
ropeHaBedeHVOT YneH o4 AoMallHaTa 3akoHCKa perynaTmsa.

2) CornacHo uneH 5, ctaB 3 og 3aKkOHOT 3a WMHBECTUUMUCKM (DOHOOBM, KaKo M
cornacHo lNpaBUNHUKOT 3a yTBpAYBaH-€ Ha CTPyKTypaTa, NpecmeTkata U Ha4yMHOT
Ha OJpXyBawe Ha cpedcTBaTa Ha MWHMManNHaTa OCHOBHA [JflaBHMHA Ha
OpywTBOTO 3a ynpaByBawe CO WHBECTUUMCKM poHaosu, [pywTBOTO 3a
ynpaByBakbe MoOpa [[a OApXyBa MWHUMANHa rfnaBHWMHA BO W3HOC Of efHa
YeTBpPTMHA Of HEroBMTE NpPeaABUAEHU FOAULLHM (PUKCHW TpoLouM HaBedeHW BO
M3BewwTajoT 3a ceondatHa gobuMBKa 3a npeTxogHaTta roguHa.

Co coctojba Ha 31 pekemBpn 2021 roguHa [pywTBOTO € ycCOrnaceHo co
ropeHaBedeHMOT YNeH o4 AoMallHaTa 3akoHCKa perynaTmsa.

3.6. OnepaTtuBeH pU3nK

OnepaTnBeH pU3MK € pUsUKOT of AMPEKTHA NN MHOMPEKTHA 3aryba koja npousnerysa of
ronem ©poj pasnuMyHM NpUYMHKU MOBP3aHW CO npouecute Ha [pylwTBOTO, BpaboTeHuTe,
TexHomnorujata u uHpacTpykTypaTta 1 og HagBopeLLIHN PakTopu pasnuyHU Of KPeauTHU,
nasapHu pusMuM U pU3ULM Ha NIUKBMOHOCT, KaKO LUTO Ce OHMEe KOW mnpousneryBaart of
Gapakata Ha 3akoHcKata perynatmMea WM ONWwTO npudaTteHuTe cTaHgapau 3a
KoprnopaTuBHO ofHecyBane. OnepaTtuBHUTE pu3MUM NpousnerysaaTt O4 cuTe onepauuu
Ha JpywTBOTO.

MpymapHaTa OAroBOPHOCT 3a pa3Boj M UMMNSIEMEHTaLUMja Ha KOHTPOMN KoU ce ogHecyBaaT
Ha onepaTtuMBHWOT pu3nK € Ha PakoBoactBo Ha [pywTBoTo. OBaa 0QroBOpHOCT €
NoAApXaHa cO pa3BojoT Ha cTaHdapau Ha [dpywTBOTO 3a ynpasyBahwe CO ornepaTuBeEH
pu3KK BO cnegHuse obnactu:

Oapaka 3a coogBeTHa nogenba Ha 3agayn, BKAydyBajkM WM He3aBUCHA
aBTopu3aumja Ha TpaHCaKuuuTe;

Gapah-a 3a NnopaMHyBaH€ U MOHUTOPUHT Ha TPaHCaKLMnTE;

ycorrnacysake CO perynatmsarta n gpyrum 3akoHcku 6apamsa;

OOKYMEHTMPaHM KOHTPOMW 1 Npouenypu;

obyka n npodecnoHanHo ycoBpLLyBaH-E€;

€TWYKN N OeNOBHU CTaHgapau;

npouenypu 3a cnpedvyBawe Ha KOHQIIMKT Ha uHTepecu nomery [pyluTBOTO,
doHOOBMUTE CO KOM ynpaByBa 1 BpaboTeHuTe;

HamanyBaH€ Ha PU3NKOT, BKIy4YyBajkn OCUTypyBaH-€ OHaMy Kage oBa €
e(eKTMBHO.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

4. YTBpAyBawe Ha 06jeKTUBHaA BpeaHOCT

OpywTBOTO pacnonara co UHAHCUCKM cpeacTBa M OOBPCKM  KOM  BKIydyBaat
nobapyBara 04 KynyBauu, BMOXyBawaTa BO XapTuM Of BPeOHOCT M OOBPCKM KOH
nobaByBaun, Kako U HE(UHAHCUCKN cpeacTBa 3a Kou ronem 6poj Ha CMETKOBOACTBEHM
nonuTUKN n obenogeHysarwa 6apaaT yTBpAyBake Ha HMBHATa 06jeKTMBHA BPe4HOCT.

OpywTBOTO M rpynupa uHaHcuckuTe cpeactea n o6BpCKM BO TpUM HUMBOA BP3 OCHOBa
Ha 3HayajHOCTa Ha Bre3HUTe nodaToun KOPUCTEHU NPU MepereTo Ha ObjekTuBHaTa
BPEeAHOCT Ha bmHaHCUckuTe cpedcTtea. Xuepapxujata cnopes objektTuBHaTa BpegHoOCT
€ ogpeeHa Kako LITO crneau:

Hugo 1: KOTMpaHM LEeHWN (HEeKopermpaHu) Ha akTUBHUTE Nas3apu 3a MAEHTUYHU
cpencTtea unm obBpcKu;

Hueo 2: octaHaTv Bne3HM nopaTouu, MoKpaj KOTUpPaHUTE LEHW, BKIYyYEeHU BO
HuBo 1 kom ce poctanHM 3a HabrbydyBawe 3a CpPeAcTBOTO wunM obBpckaTa, wnu
OVPEKTHO (T.€. KaKo LeHWN) NNn MHOUPEKTHO (T.€. N3BEAEHN O LEHWN); U

Hueo 3: BnesHu nogaTtoum 3a cpencTBOTO unum obBpckata kou He ce Basupaar
Ha nogaTouun OOCTanHM 3a HabrbyayBakwe 04 Nasapor.

Co coctoj6a Ha 31 pekemBpu 2021 roguHa oMHaAHCUCKUTE cpedcTBa Bo HMBO 1 ce
COCTOjaT Of COMCTBEHWYKM XapTuM Of BPEOHOCT KOW ce KoTupaHu Ha MakegoHckaTa
Bep3sa Bo usHoc oa 2,024 unjagu geHapu (31 gekemspun 2020: 1,661 unjagn geHapm), a
dunHaHCUCKNTE CpeacTBa BO HMBO 2 Ce COCTOjaT oA yAenu v3gageHu oA goMalleH
OTBOPEH MHBECTMUUCKA napudeH ¢oHg BO wmsHoc o 19,960 wnjagn geHapu (31
nekemepu 2020: 20,057 wnjagn geHapu). EBungeHTuMpaHu ce no HMBHaTa 06GjeKTMBHA
BPEOHOCT BpP3 OCHOBa Ha HMBHaTa nasapHa UeHa Ha AaTtyMoT Ha M3BewTajoT 3a
dmHaHcuckaTa cocTojba.

5. PUHAHCUCKN UCHTPYMEHTH
5.1. Pusuk Ha ¢puHaHcUupame

OpywTBOTO BpLWM (pMHaAHCMpake Ha CBOETO paboTewe CO COMNCTBEHW CpencTsa.
OpyLTBOTO KOHTUHYMPAHO ja cneau ceojaTa 3a40MMKEeHOCT NMpeKky cooaBeTHa aHanuaa.

Co coctojba Ha 31.12.2021 rogmHa [pywTBOTO HEMa JOMroBM NO OCHOB Ha 3aemu (31
aekemepu 2020: Hema).

5.2. Pu3uk op AeBU3HM BanyTu

OpywTBOTO Bnerysa BO TpaHcakuuu BO CTpaHCKa BanyTa, Kou npowusnerysaaT o[
npogaxbw n HabGaBkM Ha Ha CTpPaAHCKM Nasapu, Npu WTO UCTOTO Ce M3NOXyBa Ha
CEKOjOHEBHU NPOMEHU Ha KYpCEBUTE Ha CTPaHCKUTE BanyTu.

OduumjanHuTe OEBU3HM KYpCEBM KOUCTEHWU 3a KOHBep3wja Ha cTaBkuTe of bunancor
Ha cocTojba nckaxaHu BO CTpaHcka BanyTa Bo AeHapu Ha 31 gekemepu 2021 kako n 31
nekempn 2020 ce gageHn Bo CNeaHnoT npernea:

31 nekemBpn 31 gekemBpu
2021 2020

1EYP = 61,6270 MK 61,6940 MK[]
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BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

5. ®DMUHAHCUCKN UCHTPYMEHTU (MPOAOIIKYBa)

5.2. Pu3uk op AeBM3HM BanyTtu (NpoaonKyBa)

Co coctojba Ha 31 pgekemBpu 2021 roguHa, [pylTBOTO Hema W3JIOXEHOCT Ha

hrHaHcUCKn 06BpCKM BO cTpaHcka BanyTta (2020: Hema).

5.3. Pu3suk og npomeHu Ha KamaTtute

JpylITBOTO Ce M3NOXyBa Ha PU3MK OF NPOMEHM Ha KamMaTHWM CTanku BO Cryyaj kora
KOPWUCTU KPeaWUTW M No3ajMuLM JOrOBOPEHU MO BapujabUHM KamaTHWU CTanky Unm Kora
“MMa nnacvpaHo cpeacTBa kaj Apyrv ApywTBa Unun GaHku LOroBOPEHM Mo BapujabunHm

KamMaTHW CTanku.

CmeTKkoBOACTBEHATA BPeAHOCT Ha pmHaHcuckuTe cpencrtea u obspckmn Bo MK cnopeg
N3MNOXEHOCTa Ha KaMaTHMOT PU3UK Ha KPajoT 04 FOAMHUTE € Kako LUTO crieayBa:

31 31
AeKkemBpu AeKemBpu
2021 2020
PUHaHCUCKKU cpeacTBa
HekamamoHocHU
- MapwuyHn cpencrea 6,126 894
- Bnoxyeama 21,984 21,718
- MNobGapyBara of KynyBauu 7,219 5,079
- OctanaTn nobapyBama 104 114
35,433 27,805
KamamoHocHU co npomeHnuea kamama
- Aeno3ntun 105,950 94,350
105,950 94,350
141,383 122,155
®UHAHCUCKM 06BpPCKU
HexamamoHocHu
- O6Bpckn kOH fobGaByBa4K 555 566
- OcTtaHaTn 06BpCKM 20,323 12,815
20,878 13,381
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

5. ®MHAHCUCKX MHCTPYMEHTU (NpoAaoITKyBa)
5.4. Pn3unk og nnkBngHocT

CnepHata Tabena ja gaBa poyHoCTa Ha hmHaHcuckuTe cpeacTtea n o6spcku Bo MK Ha
OpywTBoTo co cocTojba Ha 31 gekemBpu 2021 roanHa cnopes HMBHaTa A40CMNeaHoCT:

Do 1 1-3 3-12 Hap 12

Mecel| Meceum Meceum MeceLun BkynHo
Mapun4yHm cpenctea 6,126 - - - 6,126
MobapyBara of 7,323 - - - 7,323
doHO0BM M OCTaHaTH
BrnoxyBamna 21,984 - - 21,984
[Oeno3ntu 5,100 11,000 47,950 41,900 105,950

40,533 11,000 47,950 41,900 141,383
O6BpCKM KOH 555 - - - 555
nobasysayn
OcTtaHatu 06BpCcKM 20,323 - - - 20,323

20,878 - - - 20,878

CnepgHata Tabena ja gaBa poyHOCTa Ha (puHaAHCUCKUTE cpenctBa M OOBPCKM Ha
OpywTtBoTo co cocTojba Ha 31 gekemBpu 2020 rogmnHa cnopeg HMBHaTa 4OCNeaHoCT:

0o 1 1-3 3-12 Hapg 12

mecel, MeceuUMm MeceuUMm Meceuu BkynHo
MapuyHn cpeacTea 894 - - - 894
Mobapysara of 5,193 - - - 5,193
¢oHA0BM M OCTaHaTn
Bnoxysamna 21,718 - - 21,718
[enosuTu 3,000 8,800 18,500 64,050 94,350

30,805 8,800 18,500 64,050 122,155
O6BpCKKN KOH 566 - - - 566
nobaByBayun
OcTaHaTun 06BpCKM 12,815 - - - 12,815

13,381 - - - 13,381

6. CerMeHTHO u3BecTyBake

Co ornmeg Ha cBojaTa ronemmHa M akTMBHOCTW, [pylWITBOTO BO TEKOT Ha CBOETO
paboTewe He e OpraHuM3npaHo BO MOCEOHU CEerMeHTW, HUTY Kako OenoBHU (6usHuc)
CEerMeHTW, HUTY Kako reorpad)ckv cermeHTW. lopagun oBa, He Ce BPLUM CEerMEHTHO
npeseHTMpare Ha paboTerneTo Ha [ipyLluTBOTO.

duHaHcucku nasewtam 3a 2021 roguHa 25



KB NMYBJINKYM UHBECT A
BEJIEWUKA KOH ®PUHAHCUCKUTE U3BELLUTAU

8. NPMXOAU 04 HAJOMECTH

Mpuxoau of ynpaByBayka NpoBu3uja
Mpuxoam og BResHa nposusuja
Mpuxogu o nsnesHa nposusnja

BkynHo

9. NPUXoau o KAMATU

Mpuxogu og KamaTum

BkynHo

10. MPUXOM / (PACXOAN) OO XAPTUU Of} BPEAHOCT

HepeannsnpaHm gobmeku
PeanuavpaHu kanutanHn gobusku
Mpuxoam og, AvBuaeHaN

Hepeannsnpanu sarybum
PeanuaupaHun 3arybu

BkynHo

11. TPOLUOLIX 3A BPABOTEHU

BpyTo nnatu Ha BpaboTeHn
Tpoluouy 3a cTpy4HO obpasoBaHne

Perpec 3a roguweH ogmop 1 apyrm HagomecTu Ha
BpaboTeHuTe

BkynHo

2021 2020
(000) MKA,  (000) MKA,
67,990 58,225
5,275 3,386
2,272 5,222
75,537 66,833
2021 2020
(000) MKA,  (000) MKA,
1,138 1,213
1,138 1,213
2021 2020
(000) MK, (000) MKA,
976 841
36 76
17 63
1,029 980
(446) (875)
(446) (875)
583 105
2021 2020
(000) MK, (000) MKA,
12,352 9,966
39 -
525 425
12,916 10,391

12. TPOWLIOLUN 3A HAEMHUHU

TpowounTte 3a HaeMHuHa BO m3Hoc of 1,173 wunjagn MK noTekHyBaaT o4 KOPWUCTEH
[enoBeH MNpocTop noJj onepatvBeH Haem BO TEKOT HAa MepuofoT 3a M3BpLUyBarbe Ha
aKTuBHOCTUTE Ha [pywTtBoTO. [JOroBOPOT 3a KMpuja (HaeM) € CKIy4eH Ha HeonpeaeneHo

Bpeme, a U3HOCOT Ha MeceyHa Kupuvja nsHecysa og 1,581 EYP.
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13. OCTAHATU ONEPATUBHU PACXO4U

2021 2020

(000) MKL, (000) MKL,

lNpoBun3nmK 3a areHTn 4,514 1,531

Tpowouun 3a roguwiHm npeTnnaTtu 3a Beb cTpaHnum 1 cnucal 1,258 975
TenekoMyHUKaLUMCKN TpoLoum 330 285
Mpemumn 3a ocurypysame 671 489
Tpolwoum 3a peknama, CNoOH30pCTBO U penpe3eHTaumja 394 296
Tpowouwn 3a goHaumm 894 742
TpoLwoumn 3a ogp>xxyBame 992 652
Tpowoun 3a BHaTpeLLHa 1 HaABOpELLHA peBu3nja 169 191
OcTaHaTu pacxogu 2,645 1,556
BkynHo 11,867 6,717

14. QAHOK Of AOEUBKA

2021 2020
(000) MK, (000) MK,
JobuBka npen ogaHo4vyBae 50,399 49,163
HenpusHaeHu pacxogu:
HenpusHaeHu pacxoan 1,406 1,077
Apyro - -
[laHo4yHa ocHOBa 51,805 50,240
HamanyBamwe Ha gaHo4YHaTa OCHOBa (17) (63)
[laHo4yHa ocHOBa 51,788 50,177
MNMpecmeTaH aaHoK oa Ao6uska oa 10% (2020: 10%) 5,179 5,018
Opyrn ocnoboaysama - -
[aHok oa pobuBka 5179 5,018
[JobuBka npen ogaHo4vyBae 50,399 49,163
EcdekTBHA fgaHO4YHa cTanka 10.28% 10.21%
15. NTAPU4YHN CPEACTBA
2021 2020
(000) MKA, (000) MKA,
[leHapcku cMeTKU BO 6aHKU 6,126 893
BbnarajHa - 1
[leB13HN CMEeTKM BO 6aHKM - -
BkynHo 6,126 894
16. BJIOXKYBAIA BO XAPTUM O BPEOAHOCT
2021 2020
(000) MK, (000) MKL,
AKLMM 2,024 1,661
Yaenv Bo 0TBOPEHU MHBECTULMCKM (DOH0BU 19,960 20,057
BkynHo 21,984 21,718
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16. BIOXXYBAHA BO XAPTUM Of] BPEAHOCT (npoaonxysa)

BnoxyBamata BO xapTun opf BpefHOCT ce cocTojaT of cTekHatn 130 obnyHu akumm
usgageHu og Makeponuja Typuct Al Ckonje un 1,000 06u4HM akuum usgageHu og I'paHnut
ALl Ckonje co BKynHa 06jeKTMBHa BpPeAHOCT BO M3HOC o4 2,024 unjagn MK[ (2020: 1,661
unjagn MKL).

BrnioxyBawata BO yAdenn BO WHBECTUUMCKU (OHOOBU Ce COCTojaT oOf CTeKHaTu
160,615.1817 yaoenn o ON® MeHepanu Kew [1eno3nt co BKynHa 06jeKTUBHA BPE4HOCT 0f,
19,960 unjagn MK (2020: 20,057 vnjagn MK[).

17. AENO3UTU
2021 2020
(000) MK, (000) MKA

KomepumjanHa banka A[] Ckonje 105,950 94,350
BkynHo 105,950 94,350

Jenosntute Bo BKyneH usHoc of 105,950 mnjagn MK (2020: 94,340 wnjagn MK[) ce
opoyeHn Bo KomepuujanHa banka ALl Ckomje, cO poK Ha JoctacyBarbe A0 ABE roauHu,
HajgouHa go asrycT 2023 (2020: HoemBpu 2022 roguHa) u HocaT kamarta of 1.07% po
1.17% roguwHo (2020: 1.32% po 1.52% roauiuHo).

18. HEMATEPUJAJIHA CPEACTBA
2021 2020
(000) MKA (000) MKA

HabaBHa BpegHoCT

CocrTojba Ha 1 jaHyapu 4,490 3,356
HabaBku 180 1,134
ABaHcu 3a copTBEP - -
CocToj6a co 31 gekemBpu 4,670 4,490

AKymynupaHa amopTu3auuja

CocrTojba Ha 1 jaHyapu 3,148 2,952
AmopTusaumja 373 196
CocToj6a co 31 gekemBpu 3,521 3,148
CeralwiHa BpegHoOCT Ha 31 gekemBpu 1,149 1,342

HemaTtepujanHuTe cpenctea BO LENOCT ce COCTojaT o4 KyneH codpTBep, NUUEHUM 1 npasa
3a BpLUEHE Ha aKTMBHOCTUTE Ha [pylWwTBOTO M MHBECTULMCKUTE (POHA0BMU.
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BEJIEILKU KOH ®UHAHCUCKWUTE U3BELUTAUN

19. HEABM)XXHOCTU U OMNMPEMA

BrnoxyBarba
BO Tyfu
Onpema Bosuna ob6jekTun BkynHo
HabasHa BpegHoOCT
CocTojba Ha 1 jaHyapu 2,749 1,989 1,093 5,831
Hab6asku 399 - - 399
WcnpaBku n oTyfyBama - - - -
CocTojba co 31 gekemBpu 3,148 1,989 1,093 6,230
AkymynupaHa amopTu3sauyuja
CocTojb6a Ha 1 jaHyapu 2,498 717 1,093 4,308
AmopTusauymja 150 405 - 555
WcnpaBku 1 oTyfyBama - - - -
AkymynupaHa amopTu3auuja Ha 31
AeKemBpuU 2,648 1,122 1,093 4,863
CerawiHa BpegHocT Ha 31
Aekemspu 2021 500 867 - 1,367

[JpywTBOTO HE pacnonara co CONCTBEH HEABWXEH MMOT U 3aT0a KOPUCTU AENOBEH NPOCTOP
nog onepatueeH Haem (benewka 12). OnpemaTa ce cocTon of HabaBeHa KoMMjyTepcka u

[enoBHa onpema 3a BpLUeHe Ha aKTUBHOCTUTE.

20. OCTAHATU NOBAPYBAHA U ABP

2021 2020
(000) MKAF, (000) MKA
Mob6apyBarba 04 UHBECTULIMCKUTE (HOHA0BM MO OCHOB Ha
NpOBM3NN U HAZOMECTHU 7,219 5,079
MobapyBarsa 3a KamaTu 96 106
MobapyBarba 3a NOBEKE NnaTeH AaHoK of AobvBka - -
OpHanpepn nnaTeHn TpoLuoum 394 313
OcTaHaTu nobapysara 8 8
[aneHn aBaHcu 198 -
BkynHo 7,915 5,506
21. OBBPCKUW CINMPEMA JOBABYBA4YY U OCTAHATU OBBPCKMU
2021 2020
(000) MKAF, (000) MKA
O6BpcKM cnpema noBp3aHu Nimya 130 150
O6Bpcku cnpema gobaByBayu 425 417
O6BpcKM 3a faHoK o [obvBKa 558 1,070
O6BpCKM 32 HETO NNaTa u AaHoum 1 NpUAOCHeCH of nnarta 51 9
O6Bpckn 3a amBuaeHga 19,721 12,578
OcTtaHaTu 614 227
BkynHo 21,499 14,451
®duHaHcucku nssewtam 3a 2021 roguHa

29



KB NYBJINKYM UHBECT Al
BEJNNELUKW KOH ®UHAHCUCKUTE U3BELLUTAU

22. AKUNOHEPCKU KANMUTAN

Co coctoj6éa Ha 31 pgexkemBpu 2021 roguHa, akUMOHEPCKMOT KanuTan Ha [pywTBOTO
nsHecysa 42,895 unjagn MK[ (31 gekemBpu 2020: 42,895 wnjagn MK[), ogHocHo

700,000 eBpa KoM ce LefnoCHO ynnaTeHu.

NmaTenute Ha 06MYHM akuuM MMmaaT NpaBo Ha AMBUMAEHAA Kora Ke 6uae objaBeHa u
“MMaaT npaBo Ha egeH rnac Ha CobpaHve Ha [pylWwTBOTO 3a eKBMBaNeHT of 1 obuyHa
akumja. Cute akumm HocaT NpaBo Ha cpa3MepHO y4ecTBO BO nogenbaTta Ha OCTaToKOT Ha

CTe‘-IajHaTa, OAHOCHO NnukBMgaunoHaTta Maca.
COI'ICTBGHI/ILWI Ha ,U,pyLIJTBOTO ce cnegHuTe akunoHepu:

KomepuwmjanHa banka Af] Ckonje
My6nmkym XonauHr goo JbybrbaHa
Mom-NHBecT oA, Mapnbop
®opnekc CPJ1, Tpuecte

23. 3APABOTYBAYKA (3AI'YBA) NO AKLUJA

HeTo gobueka (3aryba) Koja nm npunara Ha umatenuTe
Ha 06UYHM akuum

U3papaeHun o6MyHM akuum Ha 1 jaHyapm

N3ganeHn HoBU 06U4HM akumn

NMoHpepupaH npoceyeH 6poj Ha 06UYHNUTE aKUUN Ha
31 pekemBpu

3apaboTtyBauka (3ary6a) no akumja (8o MK[)

Bpoj Ha akyuu % Ha y4ecTBO

450 64.29%
99 14.14%
99 14.14%
52 7.43%

700 100.00%

2021 2020

(000) MK, (000) MKA

45,220 44,145

6poj Ha aKLumn

2021 2020

700 700

700 700
64,600.00 63,064.29
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24. MOTEHUWJAJIHN OBBPCKMU

JpylITBOTO He ce jaByBa Kako Ty)XXeHa CTpaHka BO CYACKM MOCTanku, HUTY Mak uma
AafeHn 6uno Kakeu rapaHummn Ha apyru 4pyLiTea.

25. HACTAHU NO AATYMOT HA USBECTYBAKE

ob6anHaTa naHaeMuja npeansBMKaHa of HoBUOT kopoHaBupyc (COVID 19), koja bewe
npornaceHa og ctaHa Ha C30 Bo mapT 2020 rognHa, Npo4o/KM U BO TEKOBHATA roamHa.
MepkuTe Kou 6ea npeB3eMeHn of Bnagata 3a ga ro cnpeydn WNpeHeTo Ha BUPYCOT BO
rofieMa mMepa Brivjaea Ha eKOHOMCKaTa akTUBHOCT.

PakoBoAcTBOTO MpeB3efe MepKW 3a crefewe U ybnaxysamwe Ha edektute of
naHaemujata, BKJyYyBajkm Mepku 3a 6e36e4HOCT M 3awTuTa Ha 34paBjeTo Ha
BpaboTeHWTe 1 CMeTa AeKa BNnjaHMeTo Ha naHgemujaTa Bp3 paboTereTo Ha JpywTBoTO
N pesyntaTuTe of paboTereTo He belle 3Ha4ajHo.

Co orneg Ha hakTOT deka naHgemujata ceywTe He € 3aBplieHa, Bp3 OCHOBa Ha
[0CerawHoTO NCKYCTBO, PaKoBOACTBOTO CMeTa AeKa M BO MAHMHA NaH4eMujaTa Hema ga
Mma 3Ha4yajHO BNMjaHMe Bp3 paboTeHEeTO, OTBApPEHUTE pe3ynTaTu U NIMKBMAHOCTA Ha
HpywTBoTo (6enewka 5.4).

26. ONEPATUBHU HAEMU

MN3HoCcOT Ha noHu njlakarba Nno OCHOB Ha CKJly4deHn OoroBopu 3a onepatmBHU Haemun e
KaKo WWTOo crieayBsa:

2021 2020

(000) MKJ, (000) MKJ,

[o 1 rognHa o faTym Ha U3BecTyBare 1,002 1,002
Op 1 go 3 rogmHu 2,004 2,004
BkKynHo 3,006 3,006
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27. TPAHCAKLUHWN CO NOBP3AHU CYBJEKTHU

ApylITBOTO € MOBP3aHO CO CBOMTE aKUMOHEpPU, Kako M CO YNIEHOBM Ha KJIyYHUOT

pakoBoAeH kaaap.

3akny4dHo co 31 gekemBpu 2021 roguHa, TpaHCaKUMUTE CO akUMOHEpUTE U KIYyYHUOT

pakoBOAEH Kaaap ce crefHuBe:

2021 2020
(000) MKA, (000) MKL,
KomepyujanHa baHka Al] Ckorje
lNo6apyBar-a n 06BpCKU
O6Bpcku KoH BaHkaTta (131) (150)
Opo4eHun genosnTtu 105,950 94,350
MapuyHm cpeacTBa 1 NapUYHN eKBUBANEHTU 6,126 892
Mobapysarba 3a Kamatu 96 106
BkynHo 112,041 95,198
2021 2020
Mpuxoam u pacxoam (000) MKA (000) MK,
Mpuxogu og KamaTa 1,138 1,211
Tpowoum 3a knpuja (1,173) (1,172)
Pacxogu 3a npoBu3un n HaAOMeCTH (52) (68)
Bpokepckn NpoBM3nK 1 NocpeayBare (794) (578)
OcTtaHaTu TpoLuouu (12) (25)
KypcHu pasnunku, HeTo (5) (5)
BkynHo (898) (637)
2021 2020
(000) MK, (000) MK,
Kny4yeH pakoBogeH Kagap
lo6apyBarba n 06BpCKU
O6BpckM 3a HagomecToum 3a YneHosu Ha O[] - 10
O6BpckM 3a NpuaoHecK BoO JOOPOBOSIEH NEH3NCKM DOHS
3a U3BPLLHN AMPEKTOPU - -
BkynHo - 10
2021 2020
(000) MK, (000) MK,
Pacxogu
Mnatn 3a BpaboTeHu (7,151) (6,385)
OcTaHatn HagoMecToumM N AHEBHULM 3a CNYy>X6eHU
naTyBara (356) (302)
HagomecTtouu 3a 4uneHosu Ha O[] (400) (143)
BkynHo (7,907) (6,830)
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