[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHN MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpPEH MHBECTULMCKM POHA Jatym
KB My6nunkym — MapuyeH 30.6.2023
K/1IYYHU UHOOPMALIMW 3A UHBECTUTOPM

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMM 3a MHBECTUTOPUTE BO 0BOj poHA. OBa He npeTcTaByBa peknameH matepujan. MHdopmauumte
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MLMTE NOBP3aHM CO MHBECTUPAHETO BO HEro. Haw coBeT e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MoXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA31B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OTBopeH unHBecTuumckn doHa Kb Mybnunkym — MapuyeH - [IpywITBO 3a ynpaByBar-e CO OTBOPEHM W 3aTBOPEHM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHaosm Kb Mybnukym nusect Al Ckonje
9120000000165 - Kupun n Metoamj 50, Cronje, P. MakeaoHuja

®oHpoT e ogobpeH Bo Penybnunka CeBepHa MakegoHuja u ro perynmpa Komucujata 3a xaptum og BpeaHocT. PoHAOT e 0406peH co PelueHune
Ha KXB 6poj Y1 08-168 og 08.03.2011 roavHa. UckaxkaHuTe Kny4yHU MHOPMaLMM 3a MHBECTUTOPUTE Ce TOUHM Ha AeH 30.6.2023 roauHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHAOT UMa Len o4 eAHa CTpaHa Aa Ce 3alTuTaT BNOoXYyBarbaTa Of Na3apHu ocLumMnaumm, a oA apyra Aa ce ocurypa MOMeHTasHa JIMKBUAHOCT
npuapy>XeHa co NOCTOjaH PacT Ha BPEAHOCTA Ha YAENOT, OAHOCHO cTabuneH npuHoc. MopacToT Ha BpeAHOCTa Ha MMOTOT Kaj 0BOj (hoHA e
no6aseH, HO KOHTUHYWpPaH, AOAEKa OCUMIALMUTE Ha BPEAHOCTa NPaKTUYHO M He nocTojaT. MpUHOCOT MO NPaBWo e NoroseM of KamartaTa Ha
AEN03UTU MO BUAYBakbE, @ KIIMEHTUTE HajBeKe ro KOPUCTaT Kako HaYMH Ha KpaTKOPOYEH MiacMaH Ha BULLOKOT Ha napw (Mpeky HoK).
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:

- Knaca A (MnH. 20% - Makc. 65%) BnoXyBarba BO KPAaTKOPOYHW M AONTOPOYHM AOJHKHUYKM XapTMM O BPEAHOCT Ha M3AaBayn o4
Penybnunka MakenoHuja, XpeaTcka, Cpbuja, LipHa Fopa, Anbanuja, bocHa n XepuerosuHa, YkpanHa, Pyckata ®eaepaumja, KasaxcraH,
bpa3un, MHaunja, KuHa, EBponckaTa YHuja, n OECD;

BroxyBararta BO AODKHWUYKM XapTum Of BPEAHOCT usgaaeHn oa Penybnvka MakegoHwja, 3emju uneHkn Ha EBponckaTa Yrauja n OECD
MOXe Aa HagMuHaT 35% oA MMOTOT Ha POHAOT.

- Knaca b (MvH. 35% - makc. 80%) BnoXyBara BO Aeno3uTh kaj oBnacteHn 6aHkn of Penybnvka MakeaoHWja CO poK Ha JocreBame
MOKpaToK Of efHa roAvHa;

- Knaca B (MuH. 0% - Makc. 10%) BnoxxyBara BO OTBOPEHU MHBECTMLIMCKM (POHAOBU CO HAjHUCKO HMBO Ha PU3NK KOW BIIOXXYBAAT UCKITY4YMBO
BO AEMO3WUTM U JO/MKHWYKM XapTWM of BPEeAHOCT MOA YC/IOB Aa He HamiakaaT TPOLOouM 3a yrnpaByBatbe MOBUCOKM of 1% oa HeTo
BpeaHOCTa Ha UMOTOT Ha PoHAOT.

MpuxoauTe 04 WHCTPYMEHTUTE BO KOWM Ce BJIOXKEHM CpeAcTBaTa Ha (MOHAOT, Kako WTO Ce KanuTaaHuTe AOOMBKM, MO3UTUBHUTE KYpPCHM
pasfnKu, AMBUAEHAN WM KaMaTHM NPUXOAM, HEMA fa Ce UCMATyBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMPaaT Co Lienl Aa Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®oHAOT. MHBECTULMCKATa cTpaTermja Ha ®oHAOT M U360POT Ha PUHAHCUCKU MHCTPYMEHTW Cyrepupa BIOXYBake Ha KpaTok
pok 6e3 oaHanpen AebuHMpaH Nepyoa Ha MHBECTMPaHbe, OAHOCHO O0BOj (OHA € MoA0GEeH 3a MHBECTUTOPM KOW M/liaHMpaat Aa rv BoXar
CBOWTE CPEACTBa BO Nepvoj NoKpaTtok oA 1 roavHa.

NMPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MNHOMKATOPOT Ha CMHTETUYKMOT PU3MK YynaTyBa Ha HAjHUCKO HMBO HA PU3MK LWTO €

KapaKTEpPUCTUYHO 33 OBOj TUM Ha (oHAoBW. DyKTyaumuTe eauHCTBEHO ce NpucyTHM _ HW3OK pusmk Bucok pusmnk
rnopaav BIOXyBakbaTa BO iPXXaBHW €BpO 06BP3HULIM AEHOMUHUPaHK B EYP, ofHOCHO kako _ <[MOHM30K npuHoc _..IoBuncok npuHoc>
pe3ynTaT Ha NasapHuTE ABMXKEHa Ha CPeaHVOT Kypc Ha EYP Bo oaHoc Ha MK/, i1 | 2 3 4 5 6 7

CnepHuTe pU3nLM MOXaT a UMaaT 3Ha4vajHoO BNMjaHME Ha MPUHOCOT:
- KpeanTteH pusuk — pusuK Aeka M34aBadvoT HeMa Aa 6uae BO MOXXHOCT HaBpeEMEHO W/un BO LENOCT Aa r'v NnoaMMpK CBouTe 06BpCKU;
- JINKBWMAHOCEH PU3MK — pU3MK Aeka PDOHAOT Ke MMa NoTewKoTMM Aa 06e36eaM CpeAcTBa 3a NoagMUpYBakbe Ha 06BpCKUTE Npu
noB/ieKyBakbe Ha yaenu nopaan HEMOXHOCT 3a 6p3a npogaxba Ha UMOTOT MO LeHa Koja oaroBapa Ha dep BpeAHOCTa Ha UCTUOT;
- Pu3uk o Apyra 4OroBopHa CTpaHa — pu3uK eka Cy6jeKToT co Koj [pylTBOTO, BO UMe U 3a cMeTka Ha ®OHAOT, CKiTydyBa TpaHCaKLum
Ha MHaHCUCKUTE Nasapu HeMa Aa 6uae BO MOXKHOCT HAaBPEMEHO W/un BO LENOCT Aa r'v noaMMUpK CBOUTE 06BPCKM.
MapuyHUTE CPEACTBa 3a OTKYNEHW YAEM Ce UCMJIaKaaT Ha TPaHCaKLMCKa CMETKa Ha MHBECTUTOPOT Mo nogHeceHo Bapatbe 3a 0TKyn Ha yaenu
A0 14:00 yacoT Bo paboTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH AeH. LleHute 3a npogaxba Ha HOBM yaenu unm OTKyn Ha NocTojHuTe ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [dpywTBoTo. VIcToprcKkMTe nogaToum Koum ce
KOPWCTAT 3a NpecMeTKa Ha CUMHTETUYKMOT MHAMKATOP He Tpeba Aa ce CMeTaaT 3a CUrypeH rnokasaTes 3a MAHWMOT Npodua Ha PU3UYHOCT Ha
®oHAOT. KaTeropujaTa Ha MNpodua Ha PUSMYHOCT M YCMEWHOCT He e rapaHuuja Aeka WCTUTE Ke OCTaHaT HenpoMeHeTW, OAHOCHO
KaTeropusauujata Ha GoHAOT MOXe [a ce NPOMEHU CO TeK Ha BpeMeTo. HajHuckaTa KaTeropuja He 3Hauum Aeka MHBeCTUParEeTo e 6e3 pusuK.

TPOLLOLM

EAHOKDaTHN TPOLIOUM KOM HacTaHyBaar rpeq nin o BallETo B/IOXYBaHE

BnesHu Tpowwoum 0,0%

U3ne3Hm Tpowoumn 0,0%
BnesHuTe u nanesHMTe TPOLLOLM CeKOorall Ce MCKaXyBaaT BO HAjBMCOK M3HOC, OAHOCHO BO OMpeaeneHn CMTyaumu MHBECTUTOPOT MOXe Aa
nnatv noman usHoc. Kaj oBoj oHAa He ce npeaBUAEHN BNE3HW U U3MIE3HWN TPOLLOLN.

TpoLoyn Ha @OHAOT BO TEKOT Ha roqMHAaTa
TeKOBHM TpoLUOLMU 0,5015%
Tpoluoym 04 @OoHAOT BO O4PEAEHN TOCEOHHU OKO/IHOCTU




MpoBn3um on paboTeweTo Hema
WNHBECTUTOpPOT MOXe fAa ja [l03Hae peanHaTa BUCMHA Ha BNIE3HUTE W M3NE3HWTE HAZOMECTOLM Kaj MHBECTWULIMCKUOT COBETHUK MMM
WHBECTULIMCKYM areHT. TPOLLOLMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpPyBatkbe Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTetbe
Ha DOHAOT, BKIYUYBajKM MM 1 TPOLIOLMTE 3@ MAPKETUHT M AMCTPUOYLMjA M OBME TPOLLOLM MOXAT A4a Mo HaManaT MoTeHUMja/HMOT pacT Ha
B/IOXYBatbata. MoaetanHu HdOopMaUmMM 3a TPOLIOLMTE, BKyUYBajKu M M HAAOMECTOLMTE MNOBP3aHU CO PabOTEHETO M HAYMHOT Ha HMBHATA
npecMmeTka ce AocTanHu Bo [en I) Touka 6 oa MpocrnekToT Ha GOHAOT.

UCTOPUCKU NPUHOCH

140

W OcTeapeHa aobueka BO %

130
Llena Ha yaen so MK}

120 3.6% 3,6%
31% 3,0%
! ()

110 28% ) 504

22% . oo

9%

100 16% { 4o 8%
90
80 } t }
18,05.2011 1801.2015 1800.2018 18062022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

®oHaoT e ocHoBaH Ha 18.5.2011 roavHa co noyeTHa ueHa Ha yaen o 100 aeHapu. MuHWManeH u3HOC Ha BnoXysawe e 1.000 aeHapw.
MpuHoCMTE Cce npecMeTaHW BO AOMallHA BanyTa. LleHaTa Ha yaenoT e mpukaxaH Ha HeTO OCHOBA, MO MpecMeTKa Ha cuTe TPOoLIouM U
HapomecTouu. MopaTouuTe 3a ocTBapeHaTa AobuBKa BO % ce MpukaxaHu 3a Lena KaneHgapcka roavHa. [MpyMHOCOT BO MMHATOTO MMa
nHbOpMaTMBEH KapaKTep M He NpeTCcTaByBa MHAMKaLMja 332 MOXHWOT NPUHOC BO MAHWHA. NogaTouuTe 3a CUTe KaTeropum ce n3paseHu Kako
% op HAB.

10 Hajronemu BnoXyBama BanyTHa nsnoxeHocr Knacu Ha umot
MACEDO 1,625 15,44% - MKD 54,67% | O6Bp3HNLM 59,34%
Heno3ut, CtonaHcka 6aHka A butona 12,46% @ EUR 47,02% : OpoyeHn AenosnTu 32,48%
MACEDO 2 34 7,70% Ynen Bo doHA 7,76%
MACEDO 5,625 6,83% MapnyHa cmeTkKa 1,89%
TURKEY 4,625 6,01% MNobapyBama 0,22%
Aeno3unt, Cunk poya 6aHka A Ckonje 5,84%
leHepann Kew Oenosut 5,25%
MACEDO 3,675 4,14%
TURKEY 5,2 3,96%
Aeno3nt, LIKB 6aHka Al Ckonje 3,89%

lFeorpadcka U3n0xeHoCT CeKTOpCKa U3J10)KEHOCT
MakegoHuja 90,52% : [dpxaBa 59,34%
Typuuja 9,97% | baHkapcTBO 34,59%
LpHa lopa 1,20% : MHBecTtnumckn boHA0BM 7,76%

OCTAHATU NMOAATOLIN

HeTo BpeaHOCT Ha MMOTOT 2.567.530.868,15 MK | lNpoceyeH MeceveH npuHOC (nocrnegHn 12Mm.) 0,1562%
LleHa Ha yaen 135,4323 MK  lMpoceyeH MeceyeH npuHOC (nocnegHn 24m.) 0,1490%
lprHOC of ocHoBake 35,43%  lNpoceyeH MeceyeH npuHOC (nocneaHy 60M.) 0,1470%

CTaH,an,qHa nesmiauwia 0,2113%

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

H®OPMALIUN

JononHutenHu uHgopmaumm 3a PoHAoT, 6ecniaTeH NPUMEPOK Of NPOCMEKTOT W NOCAEAHUOT NOMYroAMLLIEH M FOAMILEH M3BeLTaj, 06jaBeHn
Ha MaKeOOHCKM ja3uK, Kako M OCTaHaTUTE MPaKTUYHU MHbOPMaLUMK, BKITydyBajki U MHOPMaLUuUmM 3a HajHOBUTE LIEHM Ha YAENM, MOXe Ja ce
AobujaT BO CeamwTeTo Ha [ipyluTBOTO UM Aa Ce NMpe3eMaT 0 HeroBaTa UHTEPHET CTpaHWUa.

[JaHouHaTa perynaTtvsa MOXe [ia Bnvjae Ha IMYHaTa AaHoYHa no3uumja Ha MHBECTUTOpUTE.

KB Mybnukym muHsect Al Ckomje oaroBapa 3a BepOAOCTOJHOCTA, MOTMOMHOCTA M TOYHOCTa Ha MoAaToOUMTE COApPXaHU BO AOKYMEHTOT CO
KNy4HU MHbOPMaUMK 1 MOXE Aa Ce CMeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOM AENOBM Off AOKYMEHTOT A0BEAyBaaT BO 3abnyaa, Ce HETOYHU
WJM He Ce BO COTMAcHOCT co MpocnekToT Ha ®OHAOT.

KB Myb6amkym nusect A Ckonje; yn. Cs. Kupun n Metoanj 50, 1000 Ckonje, P. MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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