[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHN MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpPEH MHBECTULMCKM POHA Jatym
KB My6nankym — MbUM 10 31.12.2023
K/1IYYHU UHOOPMALIMW 3A UHBECTUTOPM

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMM 3a MHBECTUTOPUTE BO 0BOj poHA. OBa He npeTcTaByBa peknameH matepujan. MHdopmauumte
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MLMTE NOBP3aHM CO MHBECTUPAHETO BO HEro. Haw coBeT e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MoXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA34B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OTBOpeH nHBecTMumckn ¢oHa Kb Mybnnkym — MBU 10 . [IpywITBO 3a ynpaByBar-e CO OTBOPEHM 1 3aTBOPEHH
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: mHeectuumnckn doHaosm Kb Mybnukym nHsect Al Ckonje
9120000000181 - Kupwun n Metoauj 50, Ckonje, P. MakeaoHuja

®oHpoT e ogobpeH Bo Penybnunka CeBepHa MakegoHuja u ro perynmpa Komucujata 3a xaptum og BpeaHocT. PoHAOT e 0406peH co PelueHune
Ha KXB 6poj Y1 08-37 og 28.02.2017 roanHa. UckaxaHuTe Ky4YHU MHGOpMaLmmM 3a MHBECTUTOPUTE Ce TOYHM Ha aeH 31.12.2023 roauHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®DOoHAOT MMa 3a uen pennvumparse Ha MakeaoHCKMOT Hep3aHcku nHaekc MBU 10. Toa 3HauM aeka HajroneMo y4ecTBo BO MMOTOT Ha ®OHAOT
MMaaT COMCTBEHUYKUTE XapTuK 0 BPEAHOCT Ha AOMALLHW 13A4aBayM, OAHOCHO K& AOMMHMPA M3MI0XKEHOCTA KOH AOMALLHMOT Masap Ha KanuTarn.
3a NoCTUrHyBame Ha uenta ®oHAOT Ke KOPUCTM MacvBHa CTpaTeruja Ha BNoXyBake. [pyLITBOTO Ke BPLUM YCOriacyBake Ha U3NIOXXEHOCTa
KOH MoeanHeYHN nsgaBayvn Kowm ce coctaseH Aen o MBWM 10 gokonky aojae Ao NMpoMeHa BO CTpyKTypata Ha MBWU 10 kako pesyntaT Ha
nepuoamnyHaTa peBmsmnja Ha MHAEKCOT oA CTpaHa Ha MakezoHcka 6ep3a.
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:
- Knaca A (M1H. 90% - makc. 100%) BnoxxyBara BO akLmmM Ha u3gasaum og Penybnvka MakeoHWja Kom ce COCTaBeH Aen 04 MakeaoHCKUOT
6ep3aHckn nHaekc MU 10;
- Knaca b (MuH. 0% - Makc. 10%) BnoxyBara BO APXXaBHU AOSHKHUYKU XapTuM O BPeAHOCT u3faneHu of Penybnvka MakenoHuja; v
- Knaca B (MuH. 0% - makc. 10%) BnoxyBara BO AEMO3UTM Kaj OBnacTeHu 6aHku oa Penybnunka MakenoHuja CO pok Ha focneBane
MOKPaTOK OA eAHa roAvHa 1 BROXyBaHa BO OTBOPEHU MHBECTULMCKU (DOHAOBM CO HAjHUCKO HUBO Ha PU3MK, KOM BNOXYBaaT UCKITyUYMBO
BO AEMO3UTU UM AOMKHUYKN XapTUW Of BPeAHOCT MOA YCNOB Aa He HamnfakaaT TPOLOUM 3a yrnpaByBatbe MOBUCOKM oA 1% of Heto-
BpeAHOCTa Ha UMOTOT Ha PoHAOT.

MpuxoanTe o WHCTPYMEHTUTE BO KOM Ce BJIOXKEHW CpeAcTBaTa Ha POHAOT, KakKo WTO Ce KanuTanHuTe A0BMBKM, MO3UTUBHUTE KypPCHU
pasnuKM, AVBUAEHAMN M KaMaTHM NpUXoAM, HEMa Aa Ce UCMaTyBaaT, TyKy aBTOMATCKM Ke Ce PeMHBECTMPAaT CO Len Aa Ce 3rojieMu LeHaTta
Ha yaenute Bo ®oHAoT. MHBecTUUMCcKaTa cTpaTermja Ha ®oHAOT U 1360poT Ha PUHAHCUCKM MHCTPYMEHTM Cyrepypa BIOXKYBaHE Ha CpeaeH
poK cO ofHanpes AeduHUpaH NepUos Ha MHBECTMPakbe, OAHOCHO 0BOj (DOHZA He e Nofo6EH 3a MHBECTMTOPU KOM MfaHWpaaT Aa rv nosnevat
CBOWTE CPEACTBa BO Mepuoj NokpaTok o4 1 roavHa.

NMPO®UN HA PU3NYHOCT U YCNELUHOCT

MHAMKATOPOT Ha CUMHTETUMYKMOT PU3MK YyNaTyBa Ha BUCOKO HUBO Ha pPU3KMK LITO €

KapaKTepUCTUYHO 3a 0BOj TWM Ha (OHAOBU. BakBMOT pesyntaT ce Aomku nped ce . HW30K pusnk Buicok pusnk
KOHTUHYMPaHUOT HaropeH TpeHs Ha HaekcoT MBU 10 3MUHATMOT Nepuop 1 3rofieMeHaTa . <[1OHM30K npuHoc ....JJOBMCOK NpuHOC>
BOMIATUMHOCT nocebHo Bo MapT 2020 roavHa u despyapu 2022 roamHa. 1 .2 3 .4 516 7

CnegHuTe py3vUM MOXaT Aa MMaaT 3Ha4yajHO BNMjaHWe Ha MPUHOCOT:
- KpeauteH pusuk — puU3uvK Aeka M3aaBadvoT HeMa Aa buae BO MOXHOCT HaBPEMEHO W/wWnu BO LIeNOCT Aa rv NoaMupuy CcBouTe 06BpCKy;
- JIMKBUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke “Ma NoTewwKoTMK Aa 06e36eam CpeacTBa 3a NoaMUpYBakbe Ha 06BpCKUTE Npu
MoBJ/IEKyBakbe Ha yAenu nopaan HEMOXHOCT 3a 6p3a npogaxba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3wuk o fipyra AoroBopHa CTpaHa — pu3nk Aeka CybjeKkToT co koj [pyluTBOTO, BO MMe M 3a CMeTka Ha POHAOT, CKyYyBa TPaHCaKLmm
Ha UHaHCUCKWTE Na3apy HeMa Aa buae Bo MOXHOCT HaBPEMEHO U/WUW BO LENOCT Aa v NoaMUpU CBOMTE 06BPCKM.
MapuyHUTE CPeACTBa 3a OTKYNEHW YAEIM Ce UCNJIakaaT Ha TpaHCaKLUMCcKa CMeTKa Ha MHBECTUTOPOT MO NoaHeceHo bapatbe 3a OTKyN Ha yaenu
[0 14:00 yacoT BO pabOTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH aeH. LleHute 3a npogaxkba Ha HOBM yaenu wnm OTKyn Ha NMOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTo. VIcTopMcKMTEe noaaToum Kom ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodua Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujata Ha Npodun Ha PUSMYHOCT M YCMEWHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HEmNpoMeHEeTM, OAHOCHO
KaTeropusaumjata Ha POHAOT MOXe Za Ce NMPOMEHM CO TeK Ha BpeMeTo. HajHuncKkaTa KaTeropuvja He 3Haum Aeka MHBECTMPAHETO e 6e3 pusuK.

TPOLLUOLIN
EfHOKpaTHU TPOLIOLM KOM HacTaHyBaar pes mim 1o BalETO BJ/IOXKYBAaHE
BnesHu Tpowoum 1,5%
U3nesHu Tpowoun 1,0%

BnesHute 1 n3nesHuTe TpoLOUM CeKoraw ce UCKaxyBaaT BO HajBVICOK M3HOC, OAHOCHO BO onpeaeneHn Cntyaumn MHBECTUTOPOT MOXeE Aa
nnaTy nomMan u3Hoc. BnesHoT TPOLOK 3aBMCK O BUAOT Ha ynnaTa (e,Cl,HOKpaTHa nnun I'IOBeREKpaTHVI YI'IJ'IaTVI), KaKO U M3HOCOT Ha CpeAacTBa
KOj e HaBefeH BO bapareTo 3a KynyBare yaenu. M3neseH TPOLOK He ce HansaTyBa AOKOMKY € U3MUHaTa eAHa roguHa o4 MOMEHTOT Ha
BIOXXYBaHbE.

Tpououn Ha GOHAOT BO TEKOT HA [oANHATA
TeKOBHM TpoLioLM 1,2962%
Tpoloym 04 @OoHAOT BO O4PEAEH! TOCEOHHU OKO/IHOCTH




MpoBn3um on paboTereTo Hema
WNHBECTUTOpPOT MOXe fAa ja [l03Hae peanHaTa BUCMHA Ha BNIE3HUTE W M3NE3HWTE HAZOMECTOLM Kaj MHBECTWULIMCKUOT COBETHUK MMM
WHBECTULIMCKYM areHT. TPOLLOLMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpPyBatkbe Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTetbe
Ha DOHAOT, BKIYUYBajKM MM 1 TPOLIOLMTE 3@ MAPKETUHT M AMCTPUOYLMjA M OBME TPOLLOLM MOXAT A4a Mo HaManaT MoTeHUMja/HMOT pacT Ha
B/IOXYBatbata. MoaetanHu HdOopMaUmMM 3a TPOLIOLMTE, BKyUYBajKu M M HAAOMECTOLMTE MNOBP3aHU CO PabOTEHETO M HAYMHOT Ha HMBHATA
npecMmeTka ce AocTanHu Bo [en I) Touka 6 oa MpocrnekToT Ha GOHAOT.
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®oHAoT e ocHoBaH Ha 1.4.2017 roavHa co nmo4eTHa ueHa Ha yaen oa 100 geHapu. MuHMManeH M3HOC Ha Broxysarbe e 1.000 aeHapw.
MpuHoCKTE ce mpecMeTaHW BO AOMallHa BanyTa. LleHaTa Ha yaenoT e mpukaxaH Ha HEeTO OCHOBa, MO MpecMeTka Ha CuUTe TPOoLIoUU K
Hagomectoum. lMogaToumTe 3a ocTBapeHaTa aobuBka BO % Ce MpuKaXkaHu 3a uena KaneHaapcka roavHa. MpuHOCOT BO MMHATOTO MMa
nHMOPMaTMBEH KapaKTep W He MpeTCTaByBa MHAMKaUMja 3a MOXHMOT NPUHOC BO MAHWHA. MNoaaToumTe 3a cMTe KaTeropum ce n3paseHn Kako
% op HAB.

10 HajronemMun BNoXKyBarwa BanyTHa U3noxeHocT Knacu Ha nmot

KomepuwmjanHa BaHka Al Ckonje 19,11% - MKD 100,18% : Axkuuu 92,81%

Ankanong ALl Ckonije 18,99% Yaenun Bo hoHAOBK 5,27%

Maknetpon A Ckonje 17,27% MapnyHa cMeTka 1,87%

HNB A Ckonje 10,11% MobapyBatba 0,12%

pannT Al Ckonje 8,89% OpoyeH genosunt 0,12%

MakepoHckn Tenekom AL, Ckonije 5,11%

leHepanu Kew Aeno3ut 4,79%

Makeponujatypuct A Ckonje 4,28%

CronaHcka baHka Al Ckonje 4,05%

TTK baHka Al Ckonije 2,68%

Feorpadcka nsnoxeHocr CeKTopCKa MU3J10XKEeHOCT

MakenoHuja 100,18% : baHkapcTBO 40,38%
dapmaumija 18,99%
EHepretuka 17,27%
pafeXHMLWITBO 8,89%
MHBecTnumckn hoHa0BM 5,27%
TenekoMuHUKaLMm 5,11%
YroctuTencTeo 1 Typusam 4,28%

HeTo BpeaHOCT Ha MMOTOT 836.554.823,71 MK | NpoceyeH MecedyeH npuHOC (nocneaHn 12m.) 0,6056%

LleHa Ha yaen 262,4493 MKA | NpoceyeH MecevyeH NpuHOC (NocneaHn 24m.) 0,1618%

MprHOC oA OCHOBabEe 161,45% : lNpoceyeH MeceyeH npuHoc (nocneaHn 60Mm.) 0,9961%

CraHgapaHa Aesujauuja 15,1143%

[Jeno3utapHa 6aHka Ha ®oHAOT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTtenHun nidopmaumm 3a PoHAoT, 6ecnnateH NPMMEPOK O NMPOCMEKTOT M NOCIEAHWOT MOMYrOAULIEH M FOAMLLIEH U3BELLTAj, 0b6jaBeHn
Ha MaKe[OHCKM jasuK, Kako 1 OCTaHaTWUTe NPaKTUYHWU MHbOPMaLMK, BKIyYyBajku M UHGDOPMaLMK 3a HajHOBUTE LIEHW Ha YAENW, MOXe Aa ce
fobujat Bo ceauwTeTo Ha [lpyluTBOTO MK Aa ce npe3eMaTt 0f HerosaTta MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvea MOXe [a BAvjae Ha NMMYHaTa AaHo4YHa no3uumja Ha MHBECTUTOPUTE.

KB My6bnunkym mHeect Al Ckomje oaroBapa 3a BEpOAOCTOjHOCTA, MOTMOMHOCTa M TOYHOCT@ Ha MOAATOLMTE COAPXaHW BO AOKYMEHTOT CO
KSy4HU MHMOPMaUmM 1 MoXe Aa ce CMeTa 3a OAroBOPHO CaMO [JOKOJIKY HeKOW AeNnoBU o4 AOKYMEHTOT AoBeadyBaaT BO 3abnyaa, ce HETOUHU
WM He ce BO COornacHocT co MpocnekToT Ha ®oHAOT.

KB Myb6amkym nusect A Ckonje; yn. Cs. Kupun n Metoanj 50, 1000 Ckonje, P. MakeaoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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