[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHN MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpPEH MHBECTULMCKM POHA Jatym
KB My6nankym — MbUM 10 30.6.2023
K/1IYYHU UHOOPMALIMW 3A UHBECTUTOPM

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMM 3a MHBECTUTOPUTE BO 0BOj poHA. OBa He npeTcTaByBa peknameH matepujan. MHdopmauumte
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MLMTE NOBP3aHM CO MHBECTUPAHETO BO HEro. Haw coBeT e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MoXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA31B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OTBOpeH nHBecTMumckn ¢oHa Kb Mybnnkym — MBU 10 . [pywTBO 3a ynpaByBaH-e CO OTBOPEHM 1 3aTBOPEHN
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHaosm Kb Mybnukym nusect Al Ckonje
9120000000181 - Kupun n Metoamj 50, Cronje, P. MakeaoHuja

®oHpoT e ogobpeH Bo Penybnunka CeBepHa MakegoHuja u ro perynmpa Komucujata 3a xaptum og BpeaHocT. PoHAOT e 0406peH co PelueHune
Ha KXB 6poj YM1 08-37 oa 28.02.2017 roanHa. UckaxkaHuTe Ky4YHM MHGOpMaUmmM 3a MHBECTUTOPUTE ce TOYHM Ha aeH 30.6.2023 roamHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®DOoHAOT MMa 3a uen pennvumparse Ha MakeaoHCKMOT Hep3aHcku nHaekc MBU 10. Toa 3HauM aeka HajroneMo y4ecTBo BO MMOTOT Ha ®OHAOT
MMaaT COMCTBEHUYKUTE XapTuK 0 BPEAHOCT Ha AOMALLHU 13A4aBayM, OAHOCHO K& AOMMUHMPA M3MI0XKEHOCTA KOH AOMALLHMOT Nasap Ha KanuTan.
3a NoCTUrHyBarbe Ha uenta ®oHAOT Ke KOPUCTM MacvBHa CTpaTervja Ha BNOXyBake. [pyLITBOTO Ke BPLUM YCOriacyBake Ha U3NIOXXEHOCTa
KOH MoeanHEeYHN n3gaBayn Koum ce coctaBeH aen o MbBU 10 gokosky Aojae 4o NMpoMeHa BO CTpykTypata Ha MBWM 10 kako pe3ynTar Ha
nepuoamnyHaTa peBusmnja Ha MHAEKCOT O CTpaHa Ha MakezoHcka 6ep3a.
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:
- Knaca A (M1H. 90% - makc. 100%) BnoxxyBara BO akLmmM Ha u3gasaum og Penybnvka MakeoHWja Kom ce COCTaBeH Aen 04 MakeaoHCKUOT
6ep3aHckn nHaekc MU 10;
- Knaca b (MuH. 0% - Makc. 10%) BnoxyBara BO APXXaBHU AOSHKHUYKU XapTuM O BPeAHOCT u3faneHu of Penybnvka MakenoHuja; v
- Knaca B (MuH. 0% - makc. 10%) BnoxyBara BO AEMO3UTM Kaj OBnacTeHu 6aHku oa Penybnunka MakenoHuja CO pok Ha focneBane
MOKPaTOK OA eAHa roAvHa 1 BROXyBaHa BO OTBOPEHU MHBECTULMCKU (DOHAOBM CO HAjHUCKO HUBO Ha PU3MK, KOM BNOXYBaaT UCKITyUYMBO
BO AEMO3UTU WM AOMKHUYKM XapTUW Of BPeAHOCT Moj YC/IOB Aa He HanjakaaT TPowouy 3a ynpaByBarbe MOBMCOKWM 04 1% of HeTto-
BpeAHOCTa Ha UMOTOT Ha PoHAOT.

MpuxoanTe o WHCTPYMEHTUTE BO KOM Ce BJIOXKEHW CpeAcTBaTa Ha POHAOT, KakKo WTO Ce KanuTanHuTe A0BMBKM, MO3UTUBHUTE KypPCHU
pasnuKM, AVBUAEHAMN WM KaMaTHM NPUXOAM, HEMA Aa Ce WUCMaTyBaaT, TyKy aBTOMATCKM Ke Ce PeMHBECTMPAaT CO Lien fa Ce 3rofieMu LeHaTa
Ha yaenute Bo ®oHAoT. MHBecTUUMCcKaTa cTpaTermja Ha ®oHAOT U M360poT Ha PUHAHCUCKM MHCTPYMEHTM Cyrepypa BIOXKYBaHE Ha CpeaeH
poK cO ofHanpes AeduHUpaH NepUos Ha MHBECTUPaHEe, OAHOCHO 0BOj hOHA He e NoAo6eH 3a MHBECTUTOPM KOW MiaHWpaaT Aa v nosnevat
CBOWTE CPEACTBA BO MepWoA NOKpaTok of 1 roamHa.

NMPO®UN HA PU3NYHOCT U YCNELUHOCT

MHAMKATOPOT Ha CUMHTETMYKMOT PM3MK YyraTyBa HAa BUCOKO HMBO Ha PU3MK LWITO €

KapaKTepUCTUYHO 3@ OBOj TWM Ha ¢OHAOBM. BakeMOT pesynTtat ce aomku npen ce . HW30K pusmk Buicok puank
KOHTMHYWMPaHWOT HaropeH TpeHA Ha UHAeKcoT MBU 10 U3MMHATMOT nepuoa 1 aronemeHata . <[1OHM30K NpuHoC ....JToBMCOK npuHOC>
BOMIATUHOCT nocebHo Bo MapT 2020 roavHa u despyapm 2022 roamHa. 1 .2 3 .4 5167

CnegHuTe pusnumM MOXaT Aa MMaaT 3Ha4yajHO BAMjaHMe Ha NPUHOCOT:
- KpeanTeH pusuk — pusuK Aeka M34aBadvyoT HeMa Aa 6uae BO MOXXHOCT HaBPEMEHO W/Wn BO LENOCT Aa v NoAMUPU CBOUTE 06BPCKU;
- JIMKBUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke “Ma NoTewwKoTMK Aa 06e36eam CpeacTBa 3a NoaMUpYBakbe Ha 06BpCKUTE Npu
MoBJ/IEKYBakbe Ha yAenu Nnopaan HEMOXHOCT 3a 6p3a npogaxba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3uK oA Apyra AOroBopHa CTpaHa — pUsuK eka Cy6jekToT co Koj [pyLTBOTO, BO MMe U 3a cMeTKa Ha ®OHAOT, CKydyBa TpaHCaKUmnm
Ha hMHaHCUCKUTE Na3apy HeMa Aa 6uae BO MOXHOCT HAaBPEMEHO W/UK BO LENOCT Aa ' noaMMUpK CBOUTE 06BPCKM.
MapuyHUTE CpeacTBa 3a OTKYMNEHM YAENM Ce UCMaKaaT Ha TpaHCaKLMCKa CMETKA Ha MHBECTUTOPOT Mo NoAHeceHo baparse 3a 0TKyn Ha yaenu
[0 14:00 yacoT BO pabOTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH aeH. LleHute 3a npogaxkba Ha HOBM yaenu wnm OTKyn Ha NMOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [pywTBoTo. VIcToprcKMTEe noaaToum Kom ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodua Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujata Ha Npodun Ha PUSMYHOCT M YCMEWHOCT He e rapaHuuja Aeka MCTUTe Ke OCTaHaT HEMNpoMeHETM, OAHOCHO
KaTeropusaumjata Ha POHAOT MOXe Za Ce NMPOMEHM CO TeK Ha BpeMeTo. HajHuncKkaTa KaTeropuvja He 3Haum Aeka MHBECTMPAHETO e 6e3 pusuK.

TPOLLUOLIN
EfHOKpaTHU TPOLIOLM KOM HaCTaHyBaar pes mim 1o BalETO BJ/IOXKYBAaHE
BnesHu Tpowoum 1,5%
U3ne3Hm Tpowoun 1,0%

BnesHute 1 n3nesHuTe TpoLOUM CeKoraw ce UCKaxyBaaT BO HajBVICOK M3HOC, OAHOCHO BO onpeaeneHn Cntyaumn MHBECTUTOPOT MOXeE Aa
nnaTu nomMan usHoc. BnesHoT TPOLWOK 3aBMCK O BUAOT Ha ynnaTa (e,Cl,HOKpaTHa nnun I'IOBeREKpaTHVI YI'IJ'IaTVI), KaKO U M3HOCOT Ha CpeAacTBa
KOj e HaBefeH BO bapareTo 3a KynyBare yaenu. M3neseH TPOLOK He ce HansaTyBa AOKOMKY € U3MUHaTa eAHa roguHa o4 MOMEHTOT Ha
BIOXXYBaHbE.

Tpououn Ha GOHAOT BO TEKOT HA [0ANHATA
TeKOBHM TpoLUOLMU 0,6422%
Tpowioun o4 QOHAOT BO 0APEAEHU TOCEOHN OKO/THOCTY




MpoBn3um on paboTeweTo Hema
WNHBECTUTOpPOT MOXe fAa ja [l03Hae peanHaTa BUCMHA Ha BNIE3HUTE W M3NE3HWTE HAZOMECTOLM Kaj MHBECTWULIMCKUOT COBETHUK MMM
WHBECTULIMCKYM areHT. TPOLLOLMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpPyBatkbe Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTetbe
Ha DOHAOT, BKIYUYBajKM MM 1 TPOLIOLMTE 3@ MAPKETUHT M AMCTPUOYLMjA M OBME TPOLLOLM MOXAT A4a Mo HaManaT MoTeHUMja/HMOT pacT Ha
B/IOXYBatbata. MoaetanHu HdOopMaUmMM 3a TPOLIOLMTE, BKyUYBajKu M M HAAOMECTOLMTE MNOBP3aHU CO PabOTEHETO M HAYMHOT Ha HMBHATA
npecMmeTka ce AocTanHu Bo [en I) Touka 6 oa MpocrnekToT Ha GOHAOT.

UCTOPUCKU NPUHOCH
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®oHaoT e ocHoBaH Ha 1.4.2017 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuMManeH u3HoC Ha Broxysare e 1.000 aeHapw.
MNpuHOCKTE ce npecMeTaHu BO AOMallHa BanyTa. LleHaTa Ha yaenoT e MpuKaxaH Ha HETO OCHOBA, MO MPecMeTKa Ha cuTe Tpowouu 1
Hagomectoum. lMogaToumTe 3a ocTBapeHaTa Aobueka BO % Ce MpuKaXaHu 3a uena KaneHgapcka roguHa. MpuHOCOT BO MMHATOTO MMa
WH(MOPMaTMBEH KapaKTep U He NpeTCTaByBa MHAMKALMja 3a MOXHMUOT NPUHOC BO MAHMHA. MNoaaTouuTe 3a cuTe KaTeropum ce U3paseHu Kako
% oa HAB.

10 Hajronemu BnoXyBama BanyTHa nsnoxeHocr Knacu Ha umot

KomepuwmjanHa baHka Al Ckonje 19,57%  MKD 100,67% | Akuumn 90,08%

Ankanona ALl Ckonije 19,24% OpoyeH genosut 5,77%

Maknetpon A Ckonje 17,21% Ynenv Bo GoHA0BM 3,00%

H6 A Ckonje 8,61% MNapuyHa cMeTka 1,24%

pannTt ALl Ckonje 8,48% MNobapyBara 0,59%

MakepoHckun Tenekom Al Ckonje 5,12%

Makeponujatypuct A Ckonje 3,80%

CronaHcka 6aHka Al Ckonje 3,67%

Aeno3nt, Kanutan 6aHka AL Ckonje 3,37%

leHepanu Kew Aeno3ut 3,00%

lFeorpadcka U3n0xeHoCT CeKTOpCKa U3J10)KEHOCT

MakenoHuja 100,67% : baHkapcTBO 42,71%
®apmaumja 19,24%
EHepretuka 18,06%
pageXxHMWTBO 8,75%
TenekoMUHMKaLun 5,12%
YrocTuTencreo u Typusam 3,80%
MHBecTnumckn hoHa0BM 3,00%

HeTo BpeaHOCT Ha MMOTOT 874.674.186,84 MK ' lMpoceyeH MeceyeH npuHoc (nocnegHu 12m.) 0,0860%

LleHa Ha yaen 248,3026 MK[, : lNpoceyeH MeceyeH npuHOC (nocneaHn 24m.) 0,5543%

lprHOC of ocHoBake 148,30% : lNpoceyeH MeceveH npuHoc (nocnegHn 60M.) 0,9601%

CraHgapgHa aeswjauuvija 15,5014%

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTenHu nidopmaumm 3a @oHaoT, 6ecnnateH NpMMepoK o NPOCNEKTOT U NOCAEAHWOT MOAYroAULEH W FOAMLLIEH U3BeLITaj, objaBeHn
Ha MaKe[OHCKM jasuK, Kako 1 OCTaHaTUTe NPaKTUYHKU MHADOPMaLMK, BKIYYyBajku U MHGOPMaLMK 3a HAjHOBUTE LIEHU Ha YAE/U, MOXe Aa ce
pobuvjat BO ceamwTeTo Ha [ipylUITBOTO MM Aa Ce npe3emaT of HeroBaTa MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.

KB Mybnunkym nHsect Al Ckomje oaroBapa 3a BepoAOCTOjHOCTa, MOTMONHOCTA M TOYHOCTA Ha MOAATOUMTE COAPXAHU BO AOKYMEHTOT CO
KJTy4YHM MHGOPMaUMM 1 MOXe Aa ce CMeTa 3a OArOBOPHO CaMO OKOJIKY HEKOM AEN0BU 04 AOKYMEHTOT AoBeAyBaaT BO 3abyaa, ce HETOYHM
WM He ce BO COrnacHoCT co MpocnekToT Ha ®oHAOT.

KB Myb6amkym nusect A Ckonje; yn. Cs. Kupun n Metoamj 50, 1000 Ckonje, P. MakeaoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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