[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHN MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpPEH MHBECTULMCKM POHA Jatym
KB My6nankym — Akumm 30.6.2023
K/1IYYHU UHOOPMALIMW 3A UHBECTUTOPM

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMM 3a MHBECTUTOPUTE BO 0BOj poHA. OBa He npeTcTaByBa peknameH matepujan. MHdopmauumte
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MLMTE NOBP3aHM CO MHBECTUPAHETO BO HEro. Haw coBeT e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MoXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA31B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OTtBopeH unHBecTuumckm doHa Kb Mybnnkym — Akumm [JpylUTBO 3a yrnpaByBarbe CO OTBOPEHW U 3aTBOPEHM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: nHsectuumnckn doHaosmn Kb Mybnukym nueect Al Crorje
9120000000173 Kupun n Metoawnj 50, Ckonje, P. MakegoHuja

®oHpoT e ogobpeH Bo Penybnunka CeBepHa MakegoHuja u ro perynmpa Komucujata 3a xaptum og BpeaHocT. PoHAOT e 0406peH co PelueHune
Ha KXB 6poj Y1 08-3 oa 04.03.2021 roanHa. VickaxaHuTe KTy4HU MHGOPMaUmMm 3a MHBECTUTOPUTE Ce TOYHM Ha AeH 30.6.2023 roguHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHAoT MMa 3a uen fa obe3beamn Wwnpoka amBep3nduKaumja Ha BIOXyBaHaTa Mo 3eMju, CekTopu 1 BanyTu. Hajronemo y4ectBo BO MMOTOT
Ha ®OHAOT MMaaT COMCTBEHUUKUTE XapTUM Of BPEAHOCT Ha M34aBayM Of CTPaHCTBO. [pylTBOTO Ke HacTojyBa Aa o6e3b6ean cooaBeTHa
CEKTOpPCKa M BaslyTHa M3MOXEHOCT BP3 OCHOBA Ha O4YeKyBahbaTa 3@ EKOHOMCKMOT LMKIYC, OAHOCHO Ke MpUMeHyBa aKkTVMBHa cTpaTeruja Ha
BNOXyBare 6e3 ogHanpes AebMHMpaHU KpUTEPUYMU Kako ,BpeaHOCT", ,pacT” MUau ,,BUCOKU AMBUAEHAN".
[JpyWwTBOTO KE MM MHBECTMPa CPeAcTBaTa Ha MOHAOT BO CNIEAHUTE UHCTPYMEHTH:
- Knaca A (MmH. 85% - makc. 100%) BnoXxyBarba BO COMCTBEHMYKM XapTln oA BpeaHOCT 6e3 reorpadcku orpaHnyyBatba;
- Knaca b (MnH. 0% - Makc. 15%) BnoxyBara BO Aeno3unTu Kaj oBnacteHn 6aHkun og PCM co pok Ha AocneBarbe NOKPaToK 04 eAHa rognHa
1 VHCTpYMeHTU Ha na3apoT Ha napuv Kou ce TPryBaaT Ha OpraHv3npaHv nasapu, usgageHn og usgasaum ogq PCM, apxxaeu yneHku Ha EY
n OELA; n
- Knaca B (MyH. 0% - makc. 10%) BnoxyBatba BO MHBECTMUMCKM (POHAOBM KOM MMaaT crneumduryHa cekTopcka u/wnm reorpadcka
cneuvjanvsaumja nog ycioBs Aa He HaniaTyBaaT TPOLOLM 3a YnpaByBarbe NOBUCOKM 04 2,5% of HETO BpeAHOCTa Ha MMOTOT Ha (hOHAOT.

MpuxoauTe 04 WHCTPYMEHTWUTE BO KOWM Ce B/IOXKEHM CPeAcTBaTa Ha (MOHAOT, Kako WTO Ce KanuTaaHuTe AO6MBKM, MO3UTUBHUTE KYPCHM
pasfnKu, AMBUAEHAN WM KaMaTHM NPUXOAM, HEMA fa Ce UCMATYBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMPaaT Co Lien Aa Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCTUUMCKATa cTpaTernja Ha ®OHAOT U M360POT Ha PUHAHCUCKM MHCTPYMEHTM Cyrepypa B/IOXKYBakbe Ha cpeaeH
pOK CO ofHanpea AedvHUPaH Neproa Ha MHBECTMPAbE, OAHOCHO 0BOj (hOHA HE € MOA06EH 3a MHBECTUTOPY KOM MJIaHUpaaT Aa rv noeeyar
CBOWTE CPEACTBA BO MepMoj MOKPATOK Of 2 MOAMHW.

MPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MNHOMKATOPOT Ha CUHTETMYKMOT PU3MK YynaTyBa Ha YMEPEHO HUBO Ha PU3MK LUTO He e

KapaKTepUCTMYHO 3a 0BOj TWUM Ha hoHA0BK (0BUYHO TUE Ce BUCOKO PU3NYHM). Toa ce aomku . HU30K pusmnk Bucok pusnk
Ha KpaTKWUOT BPEMEHCKM MEPUOA Ha UCTOPUCKU NOAATOLM A0 NMPECEYHWOT AaTyM, oAHocHO  <[lOHM30K npuHoc Mosucok npuHoc>
BUCOKOTO YYECTBO Ha MapuTe M MapuyHUTE eKBMBANeHTM BO MMOTOT M nocrteneHoto i 1 . 2 . 3 . 4 |5 [ 6 7

npunaroayBatbe Ha NopThoanoTo Ha GoHAOT.

CnegHute py3vUM MOXaT Aa MMaaT 3Ha4vajHO BMjaHWe Ha MPUHOCOT:
- KpeauteH pusuk — pu3vK Aeka M3aaBadvoT HeMa Aa buae BO MOXHOCT HaBPEMEHO M/Wn BO LIENIOCT Aa M NoAMMPU CBOWUTE 06BpCKY;
- JIMKBWUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke 1Ma NoTewWwkKoTMK Aa 06e36eam CpeacTBa 3a NoagMUpYBakbe Ha 06BpCKUTE Npu
MoBJ/IEKyBakbe Ha yAenu nopaan HEMOXHOCT 3a 6p3a npogaxkba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Puswuk o fipyra AoroBopHa CTpaHa — pu3uk Aeka CybjeKkToT co koj [IpyluTBOTO, BO MMe M 3a CMeTka Ha POHAOT, CKNyyyBa TPaHCaKLMm
Ha UHaHCUCKWTE Na3apu HeMa Aa buae Bo MOXHOCT HaBPEMEHO U/WUNM BO LENOCT Aa ' NoaMUpy cBouTe 06BPCKM.
MapuyHUTE CPEACTBA 3a OTKYNEHW YAENM Ce UCNJIaKaaT Ha TPaHCaKLUMCKa CMeTKa Ha MHBECTUTOPOT No nogHeceHo baparbe 3a 0TKyN Ha yaenu
[0 14:00 yacoT BO pabOTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH aeH. LleHute 3a npogaxkba Ha HOBM yaeny unm OTKyn Ha NMOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [dpywTBoTo. VICTOpMCKMTE noaaToum Kom ce
KOpUCTaT 3a MpecMeTKa Ha CUHTETUYKMOT MHAMKATOP He Tpeba fia ce cMeTaaT 3a CUMrypeH MokasaTen 3a MAHWMOT Npodun Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujata Ha npodws Ha PUBMYHOCT M YCMEWHOCT He e rapaHuuja Aeka WCTUTe Ke OCTaHaT HEenpoMeHeTW, OAHOCHO
KaTeropusaumjata Ha POHAOT MOXe Za Cce NMPOMEHM CO TeK Ha BPeMeTo. HajHuncKkaTa KaTeropuvja He 3Haum Aeka MHBECTMPAHETO e 6e3 pusuK.

TPOLUOLN
EAHOKpaTHY TpoLLIOUM KOM HacTaHyBaar rnpeg mim o BalleTo B/IOXKYBare
Bne3sxHu Tpowoum 5%
U3ne3Hm Tpowoun 1%

BnesHuTe 1 U3ne3HuTe TPOLLOLM CeKorall Ce UCKaXyBaaT BO HajBMCOK W3HOC, OAHOCHO BO OMNpeAesieHn cMTyauun MHBECTUTOPOT MOXe Aa
naaTM noman U3Hoc. BnesHMOT TPOLWOK 3aBUCU 04 BMAOT Ha yniaTta (€4HOKpaTHa/MiaH MM NporpaMupaHy yniati), Kako U M3HOCOT Ha
CcpeacTBa Koj € HaBeaeH BO bapareTo 3a KynyBahe yaenu. M3ne3HMoT TPOoLWOoK He e NpeaBuaeH BO Clly4yaj Ha ,porpaMupanu ynnatu'. Kaj
OoCTaHaTWTe BMAOBU YNNaTh, U3NE3eH TPOLIOK He Ce HannaTyBa AOKOJKY € M3MMHaTa edHa roavMHa o4 MOMEHTOT Ha BNOXYBake.

Tpowoyn Ha QOHAOT BO TEKOT HA MOAUHATA

TeKOBHM TpoLUOLMU i 1,2616%
Tpowouy og GoHAOT BO 0Apeaery ocebHy oKoHoCTH
NMpoBu3un on paboreweTo Hema




VIHBECTUTOPOT MOXe Aa ja AO3Hae peanHaTa BWCMHA Ha BNE3HWTE W W3NE3HWTE HALOMECTOUM Kaj WHBECTULMCKMOT COBETHWK WU
WHBECTMLIMCKM areHT. TpOoLLIOLMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpPYBakbe Ha TPOLLIOUMTE 3a CEKOjAHEBHOTO paboTere
Ha POHAOT, BKITyYyBajKu ' M TPOLUOLMTE 338 MapKETUHI U AUCTPUBYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha
BIOXYyBatrbaTa. MoaeTanHn MHbOpMaLmmM 3a TPOLLOLIMTE, BKIYYYyBajKk1 I'M U HaZlOMECTOLMTE MOBp3aHM CO paboTeHETO M HAUMHOT Ha HMBHATA
npecmeTka ce goctanHu Bo [en I) Touka 6 oa MpocnekToT Ha POHAOT.

UCTOPUCKU NMPUHOCH
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®oHaoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuMManeH u3HoOC Ha Broxyeare e 1.000 geHapw.
MNpuHOCUTE Cce npecMeTaHV BO AOMallHa BanyTa. LleHaTa Ha yaenoT e npuKaxaH Ha HETO OCHOBa, MO MpecMeTKa Ha cuTe Tpowouu u
HagoMecToum. MoaaToumTe 3a OCTBapeHaTa AobuBKa BO % He ce AOCTanHM 6uaejkm GOHAOT ceywTe HeMa Liena KaneHzapcka roguHa.
MpUHOCOT BO MUHATOTO MMa MHMOPMATMBEH KapaKTep U He NpeTCTaByBa MHAMKaUMja 3@ MOXHWOT NPUHOC BO MAHUHA. lMNodaToumnTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 HajroneMun BNoXKyBarwa U3noxeHocT Banytn Knacu Ha Mot

Oeno3nt, CTtonaHcka 6aHka Al butona 10,21% : USD 53,31% | Akuuun 85,37%
NLB Ljubljana d.d. 4,25% : EUR 23,32% | OpodyeH genosut 13,05%
META US 3,21% | MKD 13,41% : lNapu4yHa cMeTKa 1,92%
Pozavarovalnica Sava d.d 3,19% : CHF 4,62% : lNobapyBarba 0,67%
GOOGL 3,18% : JPY 4,56%

[Oeno3ut, Kanutan 6aHka Afl Ckonje 2,84% : HKD 1,75%

ALV 2,80% : GBP 0,04%

HII 2,73%

TKA AV 2,68%

INTC 2,60%

lFeorpadcka usnoxeHocr CeKTOopCKa U3J10)KeHOCT

CAO 45 08% : baHkapcTBO 37,50%
EY 21,94% : KomnjyTepcka TexHonoruja 22,16%
MakegoHuja 15,58% : ®apmauuija 13,53%
LLBajuapuja 4,57% : Ba3nyHu matepujanu 8,18%
JanoHuja 4,45% : TenekoMyHakaumm 5,73%
KnHa 3,04% : lNpexpaHbeHa nHaycTpuja 4,45%
KaHana 2,07% : Manonpoaax6a 4,34%
M3paen 1,61% | HadteHa nHaycTpuja u rac 3,68%
Bpasun 1,08%  TpaHcnopT 1,46%
HeTo BpeaHOCT Ha MMOTOT 176.244.432,07 MK[ : TpoceyeH MeceyeH NpuHOC (nocnegHu 12m.) 0,4022%
LleHa Ha yaen 97,6269 MKZ ' [MpoceyeH MeceyeH npuHoc (nocnegHu 24m.) -0,1436%
MpuHOC 04 oCHOBare -2,37% : TpoceyeH meceyeH npuHoc (nocneaHu 60M.) H/a

CraHgapaHa aAesujaumja 11,4220%
NMPAKTUYHUN UHOOPMALIUN

[Jeno3utapHa 6aHka Ha ®oHAoT e KomepuwmjanHa 6aHka Al Ckonje.

JononnuTtenyu nHdopmaummn 3a GoHAOT, becnnaTeH NpUMepoK oA NPOCNEKTOT U NOCAEAHNOT MOMYroAMILEH U FOAULLIEH U3BeLwTaj, objaseHn
Ha MaKeOOHCKM ja3uK, Kako M OCTaHaTUTE NPaKTUYHU MHbOPMaLMK, BKITydyBajku U MHbOPMaLmMM 3a HajHOBUTE LIeHW Ha yaenu, MoXe Aa ce
pobuvjat BO ceamwTeTo Ha [lpylITBOTO MM Aa Ce npe3eMaT of HeroBaTa MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvea MOXe [a BAvjae Ha NMMYHaTa AaHo4YHa no3uumja Ha MHBECTUTOPUTE.

KB My6nunkym nusect Al Ckorje oarosapa 3a BepOAOCTOJHOCTA, MOTNOSHOCTA U TOYHOCTa Ha ModaTouuTe COAPXaHW BO AOKYMEHTOT CO
KSTY4HU MHDOPMaLIMK 1 MOXE Aa ce CMEeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AENOBU OA AOKYMEHTOT A0BeAyBaaT BO 3abnyaa, ce HETOYHM
WM He ce BO COrnacHoCT co MpocnekToT Ha ®oHAOT.

KB My6nmkym unsect Al Ckonje; yn. Cs. Kupun n Metoanj 50, 1000 Ckonje, P. MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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