ApywTBO 3a ynpaByBate CO OTBOPEHM N 3aTBOPEHN MHBECTULMCKN (POHAOBK
KB NHBecT AL Ckonje

OTBOpEH NMHBECTULMCKN DOHA Adatym
KB WHBecT — 3nateH 30.9.2024
Kny4YHn NH®OPMALIMK 3A UHBECTUTOPU
OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMK 32 MHBECTUTOPUTE BO 0BOj oHA. OBa He MpeTcTaByBa pekiiamMeH matepujan. MHpopmauumTe
COAPXXaHW BO OBOj AOKYMEHT Ce NPONuLLAHN CO 3aKOH M NOA3AKOHCKV aKTu CO Len Aa UM MOMOrHaT Ha MHBECTUTOPUTE Mpu pa3bupareTo Ha

npupoaarta Ha 0BOj OHA M pU3MLMTE MOBP3aHN CO MHBECTUPAHETO BO HEro. Hall COBET e BHUMATENHO A4a ro MpoyMTaTe 3a Aa MOXeTe Aa
AoHeceTe MHGOPMMpaHa o4JlyKa 3a NOTEHUMjaNIHOTO MHBECTUPatbE.

HA3UB U CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YIPABYBAHE

OtBOpeH nHBecTMumckn doHa Kb UHBecT — 3nateH [pylwTBO 3a ynpaByBare CO OTBOPEHU U 3aTBOPEHU
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHposu Kb Nusect ALl Ckomje
9120000000157 Knpun n Metoaumj 50, Ckonje, PC MakegoHuja

®oHgoT e ofobpeH Bo PC MakeaoHuja 1 ro perynupa Komucujata 3a xaptum oa BpeaHocT. ®oHAOT e oaobpeH co PelweHne Ha KXB 6poj YI1
08-4 op 04.03.2021 rogunHa. VckaxxaHute Ky4YHW MHMOPMaLMK 32 MHBECTUTOpPUTE ce TOYHM Ha AeH 30.9.2024 roamHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHpoT MMa 3a uen da 06e3bean 3awTuTa o4 AeBanBaumja, uHbNauvja unm gednaumja Npeky BOXKYyBakbe BO COMCTBEHWYKM XapTuu Of
BPEAHOCT Ha M3AaBayu BO CErMEHTOT Ha MPOM3BOACTBO HA MHBECTULUMCKM U MHAYCTPUCKU METaNM WM MHAMPEKTHO MPeKy UHBECTUpake BO
ET® choHAoBM KOM MMaaT CiMYHa MHBECTULMCKA CTpaTermja. Hajronem gen oa cpeactsata Ke 6yMaaT BNIOXEHW BO NMPOU3BOAWUTENM HA 3M1aTo,
a noman Aen Bo NpoM3BOUTENN Ha OCTaHaTy 6naropoAHu MeTanu co Len onTuManHa aneep3vdukauuja. NpegHocta Ha 6naropogHuTe MeTanu
€ BO TOA WTO TWe MMaaT CnocobHOCT Aa ja 3aapXxaT HMBHaTa peanHa BPeAHOCT BO YC/IOBM Ha 3rofieMeHa eKOHOMCKa HEeM3BECHOCT U/uiu
uHdnauuja.
JpywTBOTO Ke M UHBECTMpa cpeacTBaTa Ha POHAOT BO CNEAHUTE UHCTPYMEHTU:
- Knaca A (MuH. 85% - mMakc. 100%) BnoXyBaha BO COMNCTBEHNYKMN XapTuK 04 BPEAHOCT Ha M34aBayn BO CErMEeHTOT Ha NPOM3BOACTBO Ha
WHBECTULIMCKN U MHAYCTPUCKM MeTann 6e3 reorpadCky orpaHnyyBarba;
- Knaca b (MuH. 0% - Makc. 15%) BnoxxyBarba BO AEM03UTK Kaj oBracteHn 6aHku og PCM co pok Ha AocneBake NOKpaToK 04 eAHa roanHa
1 MHCTpYMeHTM Ha na3apoT Ha napuv Kou ce TPryBaaT Ha OpraHv3upaHv nasapu, usgageHn og usgasaum ogq PCM, apxxaeu yneHku Ha EY
n OELA; n
- Knaca B (MuH. 0% - Makc. 10%) BnoxyBarba BO MHBECTULMCKM (DOHAOBM KOW MMaaT cneumduyHa CeKTopcka cneuvjanvsaumja —
WHBECTULMCKN U MHAYCTPUCKM METanu NoZ YCnoB Aa He HannaTysaaT TPOoLOoLUM 3a yrnpasyBare noBucoku of 2,0% oa HAB Ha oHAOT.

MpuxoauTe 04 WHCTPYMEHTUTE BO KOWM CE€ BJIOXKEHW CPeAcTBaTa Ha MOHAOT, KaKo WITO CE KarnuTaaHuTe AOOMBKM, MO3UTMBHWUTE KypPCHM
pas/iMKu, AMBUAEHAM W KaMaTHW NPUXOAM, HEMA [a Ce MUCT/ATyBaaT, TyKy aBTOMAaTCKuU Ke Ce peMHBECTMPaaT Co Lien Aa Ce 3rofieMU LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCcTUUMCKaTa cTpaTernja Ha ®OHAOT U M360POT Ha PUHAHCUCKM MHCTPYMEHTYW Cyrepypa BJIOXYBatbe Ha CpeaeH
pOK CO ofHanpea AeduHUPaH Neproa Ha MHBECTMPAtbE, OAHOCHO OBOj (hOHA He € NOA0GEH 3a MHBECTUTOPM KOM MJaHUpaaT Aa rv noeneyat
CBOWTE CPEACTBa BO MepMoj MOKPATOK Of 2 MOAvHW.

NMPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MHOMKATOPOT Ha CMHTETUYKMOT PU3NK yrnaTyBa Ha BUCOKO HMBO HA pu3MK LWTO €

KapaKTepUCTMYHO 3a OBOj TWM Ha oHAOBW. MoMeHTanHaTa pusnyHa kniaca ce A0MKM Ha  HW30K pusnk Buncok puank
nasapHuTe ycnosu. LieHata Ha 6naropoaHuTe MeTanu Ha cBeTckuTe 6ep3n BO TekoT Ha 2021  <[OHM30K NMpUHOC MoBKCOK NpuUHOC>
roavHa Genexar noBMCOKa BONATUMHOCT Koja e MocebHO M3paseHa BO yCnoBUM Ha 3ronemeHa © 1 . 2 - 3 4 . 5 6 | 7 |

HEN3BECHOCT BO Mnornea Ha MOHeTapHaTa NoITUKA U HUBOTO Ha KaMaTHU CTanku.

CnepHuTe pU3numM MOXaT a MMaaT 3Ha4vajHoO BNMjaHME Ha MPUHOCOT:
- KpeanTeH pusuk — pusuK Aeka M34aBadvyoT HeMa Aa 6uae BO MOXXHOCT HaBpeEMEHO WM/un BO LENOCT Aa r'v NoaMUpK cBouTe 06BpCKU;
- JINKBWMAHOCEH PU3MK — pU3MK Aeka PDOHAOT Ke MMa NoTewKoTMM Aa 06e36eaM CpeAcTBa 3a NoagMUpYBakbe Ha 06BpCKUTE Npu
noB/ieKyBare Ha yaenu nopaan HEMOXHOCT 3a 6p3a npogaxba Ha UMOTOT MO LeHa Koja oaroBapa Ha dep BpeAHOCTa Ha UCTUOT;
- Pu3vk o Apyra 4OroBopHa CTpaHa — pu3uK eka Cy6jeKkToT co Koj pylTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKTydyBa TpaHCaKUmnm
Ha MHaHCUCKUTE nasapu HeMa Aa 6uae BO MOXKHOCT HAaBPEMEHO W/un BO LEeNOCT Aa r'v noaMMUpK CBOUTE 06BPCKM.
MapuyHUTE CPeACTBa 3a OTKYNEHW YAEM Ce UCMJIakaaT Ha TpaHCaKLMCKa CMETKa Ha MHBECTUTOPOT Mo NoAHeceHo bapatbe 3a OTKyN Ha yaenu
A0 14:00 yacoT Bo paboTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH AeH. LleHute 3a npogax6a Ha HOBM yAenu unm OTKyM Ha NocTojHuTe ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [pywTBoTo. VIcTopucknTe nogaToum Koum ce
KOPWCTaT 3a NpecMeTKa Ha CUHTETUYKMOT MHAMKATOP He Tpeba Aa ce CMeTaaT 3a CUrypeH rnokasaTes 3a MAHWMOT NpPodua Ha PU3UYHOCT Ha
®oHAOT. KaTeropujaTa Ha Npodun Ha PUSMYHOCT U YCMEWHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HEemnpoMeHEeTM, OAHOCHO
KaTeropusauujata Ha GoHAOT MOXe [a ce NPOMEHU CO TeK Ha BpeMeTo. HajHuckaTa KaTeropuja He 3Hauum Aeka MHBeCTUParEeTo e 6e3 pusuK.

TPOLLOLM

EIHOKDATHM TDOLLIOLM KOM HacTaHyBaar rpeq Wim 1o BaLLETO B/IOXKYBAHE
BnesHu Tpowoumn 5%
U3ne3Hm Tpowoun 1%
BnesHuTe u n3nesHMTe TPOLLOLM CeKOorall Ce MCKaXyBaaT BO HAjBMCOK M3HOC, OAHOCHO BO OMpeaeneHn CMTyaumu MHBECTUTOPOT MOXe Aa
nnaTtv noman M3HoC. BNesHMOT TPOLOK 3aBMCK O BMAOT Ha ynnaTta (eAHoKpaTHa/nnaH wan nporpaMmmpaHy ynnaati), Kako U M3HOCOT Ha
CpeacTBa Koj e HaBeaeH BO baparbeTo 3a KynyBarse yaenu. 3ne3HnoT TPOLOoK He € npeaBnaeH BO CNy4aj Ha ,nporpammpann ynnatu'. Kaj
OCTaHaTWUTe BMAOBW YMaTh, U3M1e3eH TPOLIOK He Ce HamnaTyBa AOKOJIKY € U3MMHaTa eAHa roavHa 04 MOMEHTOT Ha BJIOXYBaH€.
TpoLouym Ha OHAOT BO TEKOT HA rOAMHATA

TeKoBHM Tpowiouu 1,9063%




Tpowouy o4 GOoHAOT BO 0APEAEHM TOCEGHY OKO/IHOCTU
MpoBusnn o paboreweTo Hema

MHBEeCTUTOPOT MOXe fa ja AO3Hae peanHaTa BWCMHA Ha BME3HUTE W U3ME3HUTE HAAOMECTOUM Kaj MHBECTMLMCKMOT COBETHUK WK

MHBECTULIMCKM areHT. TPOLLOLMTE KOU Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpYBaH-e Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTerbe

Ha POHAOT, BKITyYyBajKuM ' M TPOLUOLMTE 338 MApKETUHI U AUCTPUGYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha

BNOXyBarbaTa. [ofeTanHn MHbopMaLmMm 3a TPOLLOLIMTE, BKIYYyBajKn M 1 HaOMECTOLIMTE NMOBP3aH1 CO PaboTeHETO M HAUYMHOT Ha HUBHaTa

npecmeTka ce goctanHu Bo [en I) Touka 6 og MpocnekToT Ha PoHAoT.

UCTOPUCKU NMPUHOCH
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®oHaoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuMManeH u3HoC Ha Broxysare e 1.000 geHapw.
MNpuHOCUTE Cce npecMeTaHV BO AOMallHa BanyTa. LleHaTa Ha yaenoT e npuKaxaH Ha HETO OCHOBa, MO MpecMeTKa Ha cuTe Tpowouun u
HagoMecToum. MoaaToumTe 3a OCTBapeHaTa AobuBKa BO % He ce AOCTanHM 6uaejkm GOHAOT ceywTe HeMa Liena KaneHzapcka roguHa.
MpUHOCOT BO MUHATOTO MMa MHMOPMATMBEH KapaKTep U He NpeTCTaByBa MHAMKaUMja 3@ MOXHMOT MPUHOC BO MAHWHA. MNodaToumnTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 Hajronemu BnoXxyBama BanyTHa nsnoxeHocT Knacu Ha umot

Barrick Gold Corp 9,59% : USD 78,47% : Akumn 96,65%
Kinross Gold Corporation 7,10% : AUD 17,12% : [Napn4yHa cMeTka 2,97%
Agnico Eagle Mines 6,90% @ GBP 2,42% : Opo4eH aenosuT 0,59%
Anglo Gold Ashanti 5,86% : MKD 1,62% : MNobapyBara 0,16%
Newmont Gold Corp 5,08% : CAD 0,74%

Evolution Mining 4,96%

1AM Gold 4,69%

Weaton Precious Metals 4,58%

Royal Gold 4,58%

Newmont Gold Corp 4,45%

Feorpadcka U310XeHOCT CeKTOpCKa U3J10)KEHOCT

KaHaga 55,06% : Basn4yHu MaTepujanu 96,81%
AscTpanuja 17,09% @ BaHkapcTBO 3,57%
CAO 9,02%

Ob6eanHeto Kpancteo 8,25%

JAP 7,38%

MakenoHuja 3,57%

HeTo BpegHOCT Ha MMOTOT 337.936.052,07 MK/ | NMpoceyeH MeceyeH NpuHOC (nocneaHn 12m.) 2,8112%
LleHa Ha yaen 105,8233 MK/ : lNpoceyeH MeceyeH NpyHOC (nocneaHn 24m.) 1,5169%
MpnHOC 04 ocHOBare 5,82% : poceyeH MeceyeH npuHoc (nocneaHn 60M.) N/a

CraHfgapaHa aAesujaumja 26,7237%
NMPAKTUYMHU NHOOPMALIUN

[Jeno3utapHa 6aHka Ha ®oHAoT e KomepuwmjanHa 6aHka Al Ckonje.

JononnuTtenyu nHdopmaummn 3a GoHAOT, becnnaTeH NpUMepoK oA NPOCNEKTOT U NOCAEAHNOT MOMYroAMLLEH U FOAULLIEH U3BeLwTaj, objaBeHn
Ha MaKeOOHCKM ja3uK, Kako M OCTaHaTUTe NPaKTUYHU MHbOPMaLMK, BKIydyBajkiu U MHOpMaLuKM 3a HajHOBUTE LIEHU Ha YAEenM, MoXe Ja ce
pobuvjat BO ceamwTeTo Ha [IpyLUTBOTO MM Aa Ce Mpe3eMaT Of HeroBaTa MHTEPHET CTpaHuua.

[aHouHaTa perynatvea MOXe [a BAvjae Ha NMMYHaTa AaHo4YHa no3uumja Ha MHBECTUTOPUTE.

Kb MHeect Al Ckonje oaroeapa 3a BepOAOCTOjHOCTA, MOTMOMHOCTA M TOYHOCTA Ha MoAaToOUMTE COAPXaHW BO [AOKYMEHTOT CO Ky4HW
uHdOpMaLMM N MOXe [ia ce CMeTa 3a OAroBOPHO CaMO AOKOMKY HEKOWM AenoBY Of AOKYMEHTOT AOBeAyBaaT BO 3abnyaa, ce HETOUHU Unn He
ce BO cornacHocT co lMNpocnekToT Ha POHAOT.

KB UnBecT ALl Ckonje; yn. Cs. Kupun n Metoanj 50, 1000 Ckonje, PC MakenoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbpublikum.com.mk
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