[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHN MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOPEH MHBECTMLIUCKM hoHA Jatym

KB My6nunkym — 3naTteH ¢oHa 31.3.2023

Kny4YHU UHO®OPMALIMU 3A UHBECTUTOPU
OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMM 3a MHBECTUTOPUTE BO 0BOj poHA. OBa He npeTcTaByBa peknameH matepujan. MHdopmauumte
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MLMTE NOBP3aHM CO MHBECTUPAHETO BO HEro. Haw coBeT e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MoXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA3UB U CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YINPABYBAHE

OTBopeH unHBecTuumckn doHa Kb Mybnunkym — 3nateH doHA - [IpywITBO 3a ynpaByBar-e CO OTBOPEHM W 3aTBOPEHM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHaosm Kb Mybnukym nusect Al Ckonje
9120000000157 - Kupun n Metoamj 50, Cronje, P. MakeaoHuja

®oHpoT e ogobpeH Bo Penybnunka CeBepHa MakegoHuja u ro perynmpa Komucujata 3a xaptum og BpeaHocT. PoHAOT e 0406peH co PelueHune
Ha KXB 6poj YM1 08-4 oa 04.03.2021 roanHa. VckaxkaHuTe KiTy4HU MHOPMaLUmMm 3a MHBECTUTOPUTE Ce TOYHM Ha AeH 31.3.2023 roguHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHgoT MMa 3a uen ga o6e3beam 3awTuta o4 AeBansaumja, uHbnNauvja unm gednaumja Npeky BAOXYyBake BO COMNCTBEHWYKM XapTum of
BPEAHOCT Ha M3AaBayn BO CErMEHTOT Ha MPOM3BOACTBO HA MHBECTULMCKM U MHAYCTPUCKU METaNWU WM UHAMPEKTHO NpPeKy MHBECTMPare BO
ET® choHAoBM KOM MMaaT CIMYHA MHBECTULMCKA CTpaTeruja. Hajronem gen oa cpeactsata Ke 6yMaaT BNIOXEHW BO NMPOU3BOAWUTENM HA 3M1aTo,
a noman Aen Bo NpoM3BOUTENN Ha OCTaHaTy 6naropoAHu MeTanu co Len onTuManHa aneep3vdukauuja. NpegHocta Ha 6naropoaHuTe MeTanu
€ BO TOA WTO TWe MMaaT CnocobHOCT Aa ja 3aapXxaT HMBHaTa peanHa BPeAHOCT BO YC/IOBM Ha 3rofieMeHa eKOHOMCKa HEeM3BECHOCT U/unu
uHdnauuja.
JpyWwTBOTO Ke M UHBECTMpa cpeacTBaTa Ha POHAOT BO CNEAHUTE UHCTPYMEHTU:
- Knaca A (MuH. 85% - mMakc. 100%) BnoXyBaha BO COMCTBEHNYKMN XapTuK 04 BPEAHOCT Ha M34aBayn BO CErMEeHTOT Ha NPOW3BOACTBO Ha
WHBECTULMCKN U MHAYCTPUCKM MeTann 6e3 reorpadCku orpaHnyyBarba;
- Knaca b (MuH. 0% - Makc. 15%) BnoxxyBarba BO AEM03UTK Kaj oBrnacteHn 6aHku og PCM co pok Ha focneBake NOKpaToK 04 eAHa roamHa
1 VHCTpYMeHTU Ha na3apoT Ha napuv Kou ce TPryBaaT Ha OpraHv3npaHu nasapu, usgageHun og nsgasayun og PCM, apxxasu yneHku Ha EY
n OELA; n
- Knaca B (MuH. 0% - Makc. 10%) BnoxyBara BO MHBECTULMCKM (DOHAOBM KOWM MMaaT cneumduyHa CeKTopcka crneuvjanvsaumvja —
WHBECTULMCKN U MHAYCTPUCKM METaNM NoA YCOB Aa He HaniaTyBaaT TPOLWOLM 3a yrnpaByBare nosucoku of 2,0% oa HAB Ha doHAOoT.

MpuxoanTe 04 WHCTPYMEHTUTE BO KOWM CE€ BJIOXKEHM CPeAcTBaTta Ha (MOHAOT, Kako WTO CE KarnuTajHUTe AOBMBKM, MO3UTMBHUTE KypPCHM
pas/iMKu, AVBUAEHOM W KaMaTHW NPUXOAM, HEMA [a Ce MUCT/ATyBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMPaarT Co Lien Aa Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCTUUMCKATa cTpaTernja Ha ®OHAOT U M360POT Ha PUHAHCUCKM MHCTPYMEHTU Cyrepypa B/IOXYBakbe Ha cpeaeH
pOK CO ofHanpea AedUHUPaH Neproa Ha MHBECTMPAbE, OAHOCHO OBOj (hOHA He € MOA06EH 3a MHBECTUTOPM KOM MJaHUpaaT Aa rv noeneyat
CBOWTE CPEACTBa BO Mepmof MOKPATOK Of 2 MOAMHW.

MPO®WU1 HA PUSUYHOCT U YCINELLHOCT

MNHAMKaTOPOT Ha CUHTETUYKMOT PU3UMK YNaTyBa Ha BUCOKO HMBO Ha PU3WMK LUTO € KapaKTepUCTUYHO

3a 0BOj TWM Ha poHA0BM. MOMeHTanHaTa pu3nyYHa knaca ce AO/KM Ha nasapHuTe ycnosu. LieHata  HW3ok pusmnk B1cok pusmnk
Ha GnaroposHuWTe MeTanu Ha cBeTckuTe 6ep3n Bo TekoT Ha 2021 roavHa Genexat moBucOKa  <[MOHWM30K MPUHOC MoBncoK NpuHoOC>
BOMATUJIHOCT Koja e MoceGHO M3paseHa BO YCJIOBM Ha 3rofleMeHa HeMsBecHocT BomorneAHa . 1 . 2 . 3 4 5 1 6 [ 7 ]

MOHETapHaTa NoINTUKa N HUBOTO Ha KaMaTHW CTarku.

CnegHuTe pusnumM MOXaT Aa MMaaT 3Ha4yajHo BnMjaHMe Ha NPUHOCOT:
- KpeauTeH puaunk — pu3nK AeKa u3gaBadoT HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UM BO LENOCT Aa r'v NoAMUPU CBOMTE 06BPCKM;
- JINKBUAHOCEH PU3MK — pU3NK Aeka POHAOT Ke MMa MOTEeLLKOTUKN Aa 0be36ean CpeacTBa 3a NnoaMUpyBakbe Ha 06BpCKUTE Mpu
MoBJ/IEKYBakbe Ha YAeNn Nnopaan HEMOXHOCT 3a 6p3a npogaxkba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3uk on apyra AoroBopHa cTpaHa — pu3nK Aeka cybjekToT co Koj ApylwTBoTo, BO MMe M 3a cMeTKa Ha POHAOT, CKyyvyBa TpaHcakuum
Ha (PMHAHCMCKMTE Na3apu HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UK BO LENOCT Aa r'v NOAMMPU CBOMTE 0BBPCKM.

MapuyHUTE CPEACTBa 3a OTKYNEHW YAEM Ce UCMJIaKaaT Ha TpaHCaKLMCKa CMETKA Ha MHBECTUTOPOT Mo noaHeceHo Baparbe 3a 0TKyn Ha yaenm
[0 14:00 yacoT BO pabOTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH aeH. LleHute 3a npogaxkba Ha HOBM yaeny unm OTKyN Ha NOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha UHTEPHET CTpaHuuaTa Ha dpywTBoTo. VIcTopucKkMTe nogaTtoum Koum ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT UHAMKATOp He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodua Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujaTa Ha MNpodun Ha PUSMYHOCT M YCMEWHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HenpoMeHEeTW, OAHOCHO
KaTeropusauujata Ha POHAOT MOXe JAa Ce MPOMEHMN CO TeK Ha BpPeMETO. HajHuckaTa kaTeropuja He 3Haum AeKka MHBECTMPAHETO e 6e3 pusuk.

TPOLLOLM

EAHOKpaTHU TPOLIOLM KOM HacTaHyBaar pes mim 110 BalETO BJ/IOXKYBakbEe

BnesHu Tpowoumn 5%

U3ne3Hm Tpowoumn 1%

BnesHuTe U M3NE3HWUTE TPOLIOLM CEKOrall Ce UCKaXKyBaaT BO HajBMCOK M3HOC, OAHOCHO BO OMpPEeAEeNneHn CUTyauunu WHBECTUTOPOT MOXE Aa
NAaTv NoMan M3HOC. BE3HMOT TPOLLUOK 3aBUCM 04 BMAOT Ha ynniaTa (€4HOKpATHA/MAaH MM NporpamMmpaHu ynaaTtu), Kako U M3HOCOT Ha
CpeacTBa Koj e HaBefeH Bo baparbeTo 3a KynyBarbe yaenu. M3nesHnoT TPOoWoK He e NpeaBuaeH BO Cyyaj Ha ,nporpammpann ynnatu®. Kaj
OCTaHaTMTE BMOOBM YNNaTH, U3/1€3€H TPOLLOK HE CE HarnaTyBa [OKOJKY € U3MUHATa €4Ha roAvHa Off MOMEHTOT Ha BJIOXKYBakbe.

Tpouioym Ha POHAOT BO TEKOT HA roAMHATa

TeKoBHM TpowoUM 0,6231%




Tpowouy o4 PoHAOT BO 0APEAEHM TOCEGHY OKO/THOCTU

MpoBu3nn oa paboreweTo Hema
MHBEeCTUTOPOT MOXe fa ja AO3Hae peanHaTa BWCMHA Ha BME3HUTE W U3ME3HUTE HAAOMECTOUM Kaj MHBECTMLMCKMOT COBETHUK WK
MHBECTULIMCKM areHT. TPOLLOLMTE KOU Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpYBaH-e Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTerbe
Ha POHAOT, BKITyYyBajKuM ' M TPOLUOLMTE 338 MApKETUHI U AUCTPUGYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha
BNOXyBarbaTa. [ofeTanHn MHbopMaLmMm 3a TPOLLOLIMTE, BKIYYyBajKn M 1 HaOMECTOLIMTE NMOBP3aH1 CO PaboTeHETO M HAUYMHOT Ha HUBHaTa
npecmeTka ce goctanHu Bo [en I) Touka 6 og MpocnekToT Ha PoHAoT.

UCTOPUCKU NPUHOCH
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®oHaoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuManeH u3HoC Ha Broxysare e 1.000 aeHapw.
MpuHocMTe ce npecMeTaHuW BO JoMallHa BanyTa. LleHaTa Ha yaenoT e npukaxaH Ha HeTO OCHOBa, MO MpecMeTKa Ha cuTe TpoLlouu U
HagoMecToum. MoaaToumTe 3a OCTBapeHaTa AobuBKa BO % He ce AOCTanHM 6uaejkm GOHAOT ceywTe HeMa Lena KaneHzapcka roguHa.
MpUHOCOT BO MMHATOTO MMa MHMOPMATMBEH KapaKTep M He NMPeTCTaByBa MHAMKaUMja 3@ MOXHMOT NPUHOC BO MAHWHA. lNopaToumnTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 HajronemMu BnoXxyBama BanyTtHa nsnoxxeHocr Knacu Ha umort
AngloGold Ashanti 9,11% : USD 74,86% | Akummn 88,19%
Barrick Gold Corp 8,45% : AUD 13,26% : OpoyeH aenosuT 10,24%
[Oeno3ut, CtonaHcka 6aHka Al Butona 8,01% : MKD 10,47% : ET® cdoHpoBum 1,15%
Newmont Corporation 7,61% : GBP 1,39% : lNapn4yHa cMeTKa 0,84%
Agnico Eagle Mines Limited 7,54% : CAD 0,86% : lMobapyBarsa 0,43%
Kinross Gold Corporation 5,54%
Gold Fields Limited 5,65%
Newcrest Mining 4,84%
B2Gold Corporation 4,67%
Evolution Mining 4,21%
lFeorpadcka nsnoxkeHocr CeKTOpPCKa U3J10)KEHOCT
KaHaga 42,82% - BasnyHu MaTepujann 88,46%
JyxHoadpukaHcka Penybnnka 19,33% : BaHkapcTBO 12,39%
ABCTpanuja 14,46%
MakenoHuja 13,14%
CAO 8,70%
Ob6eanHeTo Kpancteo 1,86%
HeTo BpeagHOCT Ha MMOTOT 336.970.255,66 MK/ ' lNpoceyeH MeceyeH npuHoc (nocnegHu 12m.) -1,3201%
LleHa Ha yaen 87,6697 MKA ' lMpoceyeH MeceyeH npuHocC (nocnegHu 24m.) -0,5486%
lprHOC of ocHoBake -12,33% : poceyeH MeceyeH nNpuHoc (nocnegHn 60M.) H/a
CraHgapgHa Aesujaumja 25,2659%

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTenHu nidopmaumm 3a @oHaoT, 6ecnnateH NpMMepoK o NPOCNEKTOT U NOCAEAHUOT MOAYroAULLEH W FOAMLLIEH U3BeLlTaj, objaBeHn
Ha MaKe[OHCKM jasuK, Kako 1 OCTaHaTWUTe NPaKTUYHKU MHDOPMaLMK, BKIYYYyBajku M UHGOPMaLMK 3a HAjHOBUTE LIEHW Ha YAENW, MoXe Aa ce
[obujaTt BO ceamwiTeTo Ha [lpyluTBOTO MM Aa Ce Mpe3eMaT 0f HeroBaTta MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.

KB Mybnunkym nHsect Al Ckomje oaroBapa 3a BepoAOCTOjHOCTa, MOTNOMHOCTa M TOYHOCTa Ha MoAaTouuTe COAPXaHW BO AOKYMEHTOT CO
KJTy4HM MHGOPMaUmM 1 MoXe Aa ce CMeTa 3a OArOBOPHO CaMO OKOJIKY HEKOM AEN0BU 04 AOKYMEHTOT AoBeAyBaaT BO 3abyaa, ce HETOYHU
WM He ce BO COrnacHoCT co MpocnekToT Ha ®oHAOT.

KB Myb6nmkym nusect Al Ckonje; yn. Cs. Kupun n Metoamj 50, 1000 Ckonje, P. MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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