[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHU MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpEH NHBECTULUCKN (bOHp, JaTtym
KB My6nunkym — MapuyeH 31.3.2024
Kny4YHU AH®OPMALIMU 3A UHBECTUTOPU
OBOj OOKYMEHT COAPXM KITyYHU MHGOPMaLmMK 3a MHBECTUTOPUTE BO 0BOj oHA. OBa He npeTcTaByBa peknamMeH Matepujan. MHdopmauumnte
COAPXXaHW BO 0BOj AOKYMEHT Ce MPOMULLIAHM CO 3aKOH W NMOA3aKOHCKM aKTh €O LieNn Aa UM MOMOrHaT Ha MHBECTUTOPUTE Npu pa3bupareTo Ha

npupoaarta Ha 0B0j (DOHA M PU3MLMTE MOBP3aHM CO MHBECTMPAHETO BO HEro. Halu COBET e BHUMATENHO Aa ro MpoyMTaTe 3a 4a MOXETE Aa
AoHeceTe MHGOPMMpaHa o4JlyKa 3a NOTEHUMjaNIHOTO MHBECTUPaHbE.

HA3UB 1 CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YINPABYBAHE

OTBopeH unHBecTuumckn doHa Kb Mybnunkym — MapuyeH [JpylITBO 3a ynpaByBarbe CO OTBOPEHW U 3aTBOPEHM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: nHsectuumnckn doHaosmn Kb Mybnukym nusect Al Ckorje
9120000000165 Kupun n Metoaunj 50, Ckonje, PC MakefoHuja

®oHpoT e ogobpeH Bo PC MakeagoHuja u ro perynupa Komucujata 3a xaptum og BpeaHocT. ®oHAOT e 0aobpeH co Pewwenne Ha KXB 6poj Y1
08-168 op 08.03.2011 roauHa. UckaxkaHuTe Kny4yHU nH@OpMaLmmn 3a MHBECTUTOPUTE Ce TOYHM Ha AeH 31.3.2024 roauHa.

LIEJIM " UHBECTULIUCKA MNMOJINTUKA
®oHAOoT UMa uen o eAHa CTpaHa Aa ce 3alWTuTaT BIoXXyBakaTa o/ nasapHu ocumnaumm, a oa apyra Aa ce ocurypa MOMeHTanHa IMKBUAHOCT
npuapy>XeHa Co MOCTOjaH pacT Ha BPeAHOCTa Ha YAENOT, OAHOCHO CTabuneH npuHoC. MopacToT Ha BpeAHOCTa Ha UMOTOT Kaj 0BOj (POHA e
no6aseH, HO KOHTUHYWMpPaH, foAeKa ocuMnaumMnTe Ha BpeAHOCTa NPakTUYHO M He nocTojaT. MpUHOCOT MO NpaBusIo € MOrosieM oA KamaTaTta Ha
[EN0o3UTU MO BUAYBakbE, a KIMEHTUTE HajBeKe o KOPUCTAT Kako HaYMH Ha KpaTKOPOYEH MflacMaH Ha BULIOKOT Ha napu (Npeky HOK).
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:

- Knaca A (MuH. 20% - makc. 65%) BnoXyBara BO KPaTKOPOYHM W AOTOPOYHM AOMKHUYKU XapTUM O BPeAHOCT Ha u3gaBauv of
Penybnunka MakenoHuja, Xpeatcka, Cpbuja, LipHa Mopa, AnbaHuja, bocHa n XepuerosuHa, YkpanHa, Pyckata ®epepaumja, KazaxcraH,
bpa3un, MHaunja, KuHa, EBponckaTa YHuja, n OECD;

BroxyBarata BO AO/KHUYKN XapTun Of, BPEAHOCT m3aaaeHn of Penybnuka Makenonuja, 3emju uneHku Ha EBponckata YHuja n OECD
MOXe Aa HagMuHaT 35% oA MMOTOT Ha POHAOT.

- Knaca b (MnH. 35% - makc. 80%) BnoxyBsara BO AeN03UTW Kaj oBnacteHn 6aHku of Penybnuka MakefnoHuja co poK Ha AocreBame
MOKpaToK Of efHa roAvHa;

- Knaca B (MyH. 0% - makc. 10%) BnoXyBarba BO OTBOPEHW MHBECTULIMCKM (POHAOBU CO HAJHUCKO HMBO HA PU3MK KOW BIIOXYBAAT UCKITyYMBO
BO AEMNO3WUTU M AO/MKHUYKM XapTUM 04 BPEAHOCT Mo YC/IOB Aa He HarnjiakaaT TpoWOouM 3a ynpaByBakbe MOBUCOKM 04 1% o HeTo
BpeaHOCTa Ha UMOTOT Ha PoHAOT.

MpUXOAMTE Of MHCTPYMEHTMTE BO KOM Ce BIIOXXEHN CPeACTBaTa Ha POHAOT, KaKo LITO Ce KanuTaaHuTe 406UBKM, NO3UTUBHUTE KYPCHU Pasfnku,
AVBMAEHAM M KaMaTHU NPUXOAM, HEMA Aa Ce UCMNATyBaaT, TYKy aBTOMATCKM Ke Ce peMHBECTMPAaT CO Lie Aa Ce 3rojieMu LieHaTa Ha yaenuTe
Bo ®oHAOT. MHBEcTUUMCKATa cTpaTernja Ha GOHAOT M M3GOPOT Ha (MHAHCUCKU MHCTPYMEHTM Cyrepupa BJIOXYBakbe Ha KpaToK pok 6e3
oaHanpen AedvHMpaH Nepuoa Ha MHBECTVparbe, OAHOCHO 0BOj (OHA € MoAoBeH 3a WHBECTUTOPU KOW MaHWpaaT Aa MM BOXaT CBOoUTE
CpeacTea BO MEPUOA MOKpaToK of 1 roauHa.

NMPoown HA PUSUYHOCT U YCNELLUHOCT

MNHOMKATOPOT Ha CUHTETUYKMOT PU3NK ynaTyBa Ha HajHUCKO HUBO Ha PU3MK LITO e

KapaKTEPUCTUYHO 33 OBOj TUM Ha OHAOBU. ONyKTyauMuTe €AMHCTBEHO ce MpucyTHM _ HW30K pusnk Bucok pusmnk
rnopaav BIOXyBakbaTa BO APXKaBHU €BPO 06BP3HWLIM IEHOMUHMPaHU BO EYP, oAHOCHO kako _ <OHM30K npuHoC _...Nosucok npuroc>
pE3YNTaT Ha Ma3apHUTE ABVKEHA Ha CPEAHVOT Kypc Ha EYP Bo ogHoc Ha MK/, i1 | 2 3 4 5 6 7

CnepHuTe pU3nLM MOXaT a UMaaT 3Ha4vajHoO BNMjaHME Ha MPUHOCOT:
- KpeanTteH pusuk — pusuK Aeka M34aBadvoT HeMa Aa 6uae BO MOXXHOCT HaBpeEMEHO W/un BO LENOCT Aa r'v NnoaMMpK CBouTe 06BpCKU;
- JINKBWMAHOCEH PU3MK — pU3MK Aeka PDOHAOT Ke MMa NoTewKoTMM Aa 06e36eaM CpeAcTBa 3a NoagMUpYBakbe Ha 06BpCKUTE Npu
noB/ieKyBakbe Ha yaenu nopaan HEMOXHOCT 3a 6p3a npogaxba Ha UMOTOT MO LeHa Koja oaroBapa Ha dep BpeAHOCTa Ha UCTUOT;
- Pu3uk o Apyra 4OroBopHa CTpaHa — pu3uK eka Cy6jeKkToT co Koj pyliTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKTydyBa TpaHCaKUmnm
Ha MHaHCUCKUTE Nasapu HeMa Aa 6uae BO MOXKHOCT HAaBPEMEHO W/un BO LENOCT Aa r'v noaMMUpK CBOUTE 06BPCKM.
MapuyHMTE CPEACTBa 3a OTKYMEHM YAENM Ce UCT/aKkaaT Ha TpaHCaKLUMcKa CMEeTKa Ha MHBECTUTOPOT Mo noaHeceHo baparbe 3a 0TKyn Ha yaenu
[0 14:00 yacoT Bo paboTHWOT AeH 3a ucnnarta cnegHuoT paboTeH AeH. LleHnTe 3a npoaax6a Ha HOBM yaenu wnm OTKymn Ha NOCTOjHWUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTo. McTopucknte nogaToum Kou ce
KOPWCTAT 3a NPeCMeTKa Ha CMHTETUUKMOT MHAMKATOP He Tpeba Aa ce CMeTaaT 3a CUrypeH nokasaTesn 3a MAHUOT Npodua Ha PU3NYHOCT Ha
®oHAoT. KaTeropujaTa Ha Npodun Ha PU3MYHOCT M YCMELIHOCT He e rapaHuMja Aeka MCTUTE Ke OCTaHaT HenpoMeHeTW, OAHOCHO
KaTeropusauujata Ha GOHAOT MOXe Aa Cce NPOMeHM CO TeK Ha BpeMeTo. HajHuckaTa kaTteropuja He 3Hauu Aeka MHBECTUPareTo e 6e3 pusuk.

TPOLLOLIN

EIHOKDATHY TDOLIOUM KOW HaCTaHyBaar pes mim o BalLETO B/IOXYBArbE

BnesHu Tpowioum 0,0%

U3nesHun Tpowoun 0,0%
BnesHuTe M u3nesHuTe TPOLIOLUM CEeKorall Ce MCKaXKyBaaT BO HAjBMCOK M3HOC, OAHOCHO BO ONpefenieHn CUTyauun MHBECTUTOPOT MOXe Aa
nnatv noman usHoc. Kaj oBoj oHAa He ce npeaBUAEHN BNE3HW U U3MIE3HWN TPOLLOLN.

TpoLoymn Ha OHAOT BO TEKOT Ha roguHaTa
TeKOBHM TpoLIoUM 0,2517%
TpoLuoum o OoHAOT BO OAPEAEHM TOCEOHM OKO/IHOCTU




MpoBn3umn op paboTereTo Hema
WNHBECTUTOpPOT MOXe fa ja [O03Hae pearHaTa BWUCMHA Ha BJE3HUTE W W3ME3HUTE HAZOMECTOLM Kaj MHBECTULIMCKUOT COBETHUK I
WHBECTULIMCKYM areHT. TPOLLOLMTE KO Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTaT 3a HaMUPYBakb-e Ha TPOLLIOLIMTE 3a CEKOjAHEBHOTO paboTerbe
Ha DOHAOT, BKNYUYBajKu M U TPOLIOLMTE 3@ MapKETMHI 1 AUCTpUEYLMja U OBME TPOLLOLM MOXAT Aa ro HaManaT MoTeHUMjasHUOT pacT Ha
B/IOXYyBatbaTa. [logetantu nHGopMaLmm 3a TPOLLOLMTE, BKIY4YyBajKM M U HAAOMECTOLMTE MOBP3aHN CO PabOTEHETO U HAUMHOT Ha HMBHATa
npecMmeTka ce AocTanHu Bo [en I) Touka 6 oa MpocrnekToT Ha DOHAOT.

UCTOPUCKU NMPUHOCH
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®oHaoT e ocHoBaH Ha 18.5.2011 roamHa co modeTHa ueHa Ha yaen og 100 geHapu. MuHMManeH U3HOC Ha Bnoxysawe e 1.000 geHapw.
MpuHOCMTE Ce mpecMeTaHu BO AOMallHa BanyTa. LleHaTa Ha yaenoT e mpukaxaH Ha HETO OCHOBA, MO MPecMeTka Ha CuUTe TPOoLOouM U
HapomecTouu. MopaTouuTe 3a ocTBapeHaTa A06MBKa BO % ce MpuKkaxaHu 3a Lefa kaneHaapcka roguHa. lNpuHOCOT BO MMHATOTO MMa
nHbOpMaTMBEH KapaKTep M He NpeTcTaByBa MHAMKaLMja 3a MOXHUOT MPUMHOC BO MAHWHA. ojaToumTe 3a cuTe KaTeropum ce U3paseHu Kako
% op HAB.

10 Hajronemu BnoxyBama BanyTHa nsnoxeHocr Knacu Ha umot
MACEDO 1,625 16,19% : MKD 59,93% : 0O6Bp3HMUM 55,57%
Heno3ut, CtonaHcka 6aHka A butona 11,63% : EUR 40,79%  OpoyeHu Aeno3nTn 35,75%
MACEDO 2 34 7,15% Ypen Bo doHg 8,75%
Oeno3nt, Kanutan 6aHka ALl Ckonje 7,05% MapnyHa cMeTka 0,51%
TURKEY 4,625 5,55% MNobapyBara 0,14%
leHepanu Kew 4enosut 5,27%
MACEDO 3,675 3,95%
Heno3ut, Cunk poya 6arHka A Ckonje 3,63%
Aeno3nt, CtonaHcka 6aHka Al butona 3,63%
TURKEY 5,2 3,63%

lFeorpadcka U3noxeHocT CeKTOpCKa U3J10)KEHOCT
MakegoHuja 90,41% : [OdpxaBsa 55,57%
Typuwmija 9,18% : baHkapcTBO 36,41%
LpHa Nopa 1,13% : WHBecTnumnckn dboHa0BK 8,75%

OCTAHATU NMOAATOLIN

HeTo BpeaHOCT Ha MMOTOT 2.752.227.358,69 MK[ ' lMpoceyeH MecedyeH npuHoc (nocneaHu 12m.) 0,1861%
LleHa Ha yaen 137,7804 MK/ : lNpoceyeH MeceyeH npuHOC (nocneann 24m.) 0,1658%
lprHOC of ocHoBake 37,78% : TNpoceyeH MeceyeH npuHoc (nocnegHn 60M.) 0,1486%

CraHgapaHa aAesujaumja 0,2242%
NMPAKTUMHU UHOOPMALIUN

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTenHu nHdopmaumm 3a GoHAoT, GecnnaTeH NpUMEpPOK 04 NPOCNEKTOT M NOCNEAHUOT NOAYroAuLEH U roauleH n3BeLTaj, objaseHn
Ha MaKeOHCKM ja3uK, Kako U OCTaHaTUTE MPaKTUYHM UHhOPMaLUMK, BKIYYyBajku U MHGOPMaLMK 3a HAjHOBUTE LIEHW Ha yaenu, MoXe Aa ce
[obujaTt BO ceamwiTeTo Ha [lpyluTBOTO MM Aa ce Mpe3eMaT 0f HerosaTta MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.

KB My6nukym nnsect Al Ckonje oarosapa 3a BEpoAOCTOjHOCTA, NOTMOMHOCTA M TOYHOCTA Ha NOAaToOUMTE COAPXAHU BO AOKYMEHTOT CO KIyUYHU
nHbOpMaLMKM 1 MOXe Aa Ce CMeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AENOBW Of AOKYMEHTOT AoBeayBaaT BO 3abnyaa, ce HETOYHM UNK He
ce BO cornacHocT co lMNpocnekToT Ha POHAOT.

KB My6nukym nueect Al Ckonje; yn. Cs. Kupun n Metoamj 50, 1000 Ckonje, PC MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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