[pywTBO 3a ynpaByBate CO OTBOPEHN W 3aTBOPEHN MHBECTULMCKN (POHA0BU
KB UnBecT Al Ckonje

OTBOpPEH NHBECTUUMCKN DOHA Adatym
Kb WUHuBect — MbU 10 30.9.2024
KNYYHU NHOOPMALIMM 3A UHBECTUTOPU

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMK 32 MHBECTUTOPUTE BO 0BOj oHA. OBa He MpeTcTaByBa pekiiaMeH matepujan. MHpopmauumTe
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MUMTE MOBP3aHM CO MHBECTUPaHETO BO Hero. Haw COBET e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MOXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA34B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OtBopeH nHeectuumckn dona Kb NHeect — MBU 10 . [IpywITBO 3a ynpaByBar-e CO OTBOPEHM 1 3aTBOPEHH
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: mHeectuumnckn doHaosm Kb UHeect Al Ckonje
9120000000181 - Kupwun n Metoawj 50, Cronje, PC MakeaoHuja

®oHpoT e ogobpeH Bo PC MakenoHuja 1 ro perynvpa Komucujata 3a xaptum og BpeaHocT. ®oHAOT e 0a06peH co PewweHme Ha KXB 6poj Y1
08-37 oa 28.02.2017 roavHa. UckaxkaHuTe KiyyYHu MHbOpMaLmnn 3a MHBECTUTOpUTE ce ToYHM Ha aAeH 30.9.2024 roavHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®DoHAOT MMa 3a Uen penvumparse Ha MakeaoHCKMOT Hep3aHcku nHaeke MBU 10. Toa 3Haum aeka HajroneMo yyecTBO BO MMOTOT Ha ®OHAOT
MMaaT COMCTBEHUYKUTE XapTuK 0 BPEAHOCT Ha AOMALLHW 13A4aBayM, OAHOCHO K& AOMMHMPA M3MI0XKEHOCTA KOH AOMALLHMOT Masap Ha KanuTarn.
3a NoCTUrHyBarbe Ha uenta ®oHAOT Ke KOPUCTM MacvBHa CTpaTeruja Ha BNOXyBake. [pyLITBOTO Ke BPLUM YCOriacyBake Ha U3NIOXXEHOCTa
KOH MoeanHeYHN nsgaBayvn Kowm ce coctaseH Aen o MBWM 10 gokonky aojae Ao NMpoMeHa BO CTpyKTypata Ha MBWU 10 kako pesyntaT Ha
nepuoamnyHaTa peBusmnja Ha MHAEKCOT oA CTpaHa Ha MakezoHcka 6ep3a.
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:
- Knaca A (M1H. 90% - makc. 100%) BnoxxyBara BO akLmmM Ha u3gasaum og Penybnvka MakeoHWja Kom ce COCTaBeH Aen 04 MakeaoHCKUOT
6ep3aHckn nHaekc MU 10;
- Knaca b (MuH. 0% - Makc. 10%) BnoxyBara BO APXXaBHU AOSHKHUYKU XapTuM O BPeAHOCT u3faneHu of Penybnvka MakenoHuja; v
- Knaca B (MuH. 0% - makc. 10%) BnoxyBara BO AEMO3UTM Kaj OBnacTeHu 6aHku oa Penybnunka MakenoHuja CO pok Ha focneBane
MOKPaTOK OA eAHa roAvHa 1 BROXyBaHa BO OTBOPEHU MHBECTULMCKU (DOHAOBM CO HAjHUCKO HUBO Ha PU3MK, KOM BNOXYBaaT UCKITyUYMBO
BO AEMO3UTU UM AOMKHUYKN XapTUW Of BPeAHOCT MOA YCNOB Aa He HamnfakaaT TPOLOUM 3a yrnpaByBatbe MOBUCOKM oA 1% of Heto-
BpeAHOCTa Ha UMOTOT Ha PoHAOT.

MpuxoanTe o WHCTPYMEHTUTE BO KOM Ce BJIOXKEHW CpeAcTBaTa Ha POHAOT, KakKo WTO Ce KanuTanHuTe A0BMBKM, MO3UTUBHUTE KypPCHU
pasnvKM, AVBUAEHAMN WM KaMaTHM NpUXOAM, HEMa Aa Ce WCMIaTyBaaT, TyKy aBTOMaTCKU Ke ce peMHBECTMpaaT Co Len Aa Ce 3rofieMu LieHaTa
Ha yaenute Bo ®oHAoT. MHBecTUUMCcKaTa cTpaTermja Ha ®oHAOT U M360poT Ha PUHAHCUCKM MHCTPYMEHTM Cyrepypa BIOXKYBaHE Ha CpeaeH
poK cO ofHanpes AeduHUpaH NepUos Ha MHBECTMPakbe, OAHOCHO 0BOj (DOHZA He e Nofo6EH 3a MHBECTMTOPU KOM MfaHWpaaT Aa rv nosnevat
CBOWTE CPEACTBa BO MepyoA NokpaTok oA 1 roavHa.

NMPO®UN HA PU3NYHOCT U YCNELUHOCT

MHAMKATOPOT Ha CUMHTETUMYKMOT PU3MK YyNaTyBa Ha BUCOKO HUBO Ha pPU3KMK LITO €

KapaKTepUCTUYHO 3a 0BOj TWM Ha (OHAOBU. BakBMOT pesyntaT ce Aomku nped ce . HW30K pusnk Buicok pusnk
KOHTUHYMPaHUOT HaropeH TpeHs Ha HaekcoT MBU 10 3MUHATMOT Nepuop 1 3rofieMeHaTa . <[1OHM30K npuHoc ....JJOBMCOK NpuHOC>
BOMIATUMHOCT nocebHo Bo MapT 2020 roavHa u despyapu 2022 roamHa. 1 .2 3 .4 516 7

CnegHuTe py3vUM MOXaT Aa MMaaT 3Ha4yajHO BNMjaHWe Ha MPUHOCOT:
- KpeauteH puauk — pu3vK Aeka M3aaBadvoT HeMa Aa buae BO MOXHOCT HaBPEMEHO M/Wn BO LIeNOCT Aa rv NoaMUpy cBouTe 06BpCky;
- JIMKBUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke “Ma NoTewwKoTMK Aa 06e36eam CpeacTBa 3a NoaMUpYBakbe Ha 06BpCKUTE Npu
MoBJ/IEKyBakbe Ha yAenu nopaan HEMOXHOCT 3a 6p3a npogaxba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3wuk o fipyra AoroBopHa CTpaHa — pu3nk Aeka CybjeKkToT co koj [pyluTBOTO, BO MMe M 3a CMeTka Ha POHAOT, CKyYyBa TPaHCaKLmm
Ha UHaHCUCKWTE Na3apy HeMa Aa buae Bo MOXHOCT HaBPEMEHO U/WUW BO LENOCT Aa v NoaMUpU CBOMTE 06BPCKM.
MapuyHUTE CPeACTBa 3a OTKYNEHW YAEIM Ce UCNJIakaaT Ha TpaHCaKLUMCcKa CMeTKa Ha MHBECTUTOPOT MO NoaHeceHo bapatbe 3a OTKyN Ha yaenu
[0 14:00 yacoT BO pabOTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH aeH. LleHute 3a npogaxkba Ha HOBM yaenu wnm OTKyn Ha NMOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTo. VIcTopMcKMTEe noaaToum Kom ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodua Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujata Ha Npodun Ha PUSMYHOCT M YCMEWHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HEmNpoMeHEeTM, OAHOCHO
KaTeropusaumjata Ha POHAOT MOXe Za Ce NMPOMEHM CO TeK Ha BpeMeTo. HajHuncKkaTa KaTeropuvja He 3Haum Aeka MHBECTMPAHETO e 6e3 pusuK.

TPOLLUOLIN
EfHOKpaTHU TPOLIOLM KOM HacTaHyBaar pes mim 1o BalETO BJ/IOXKYBakbE
BnesHu Tpowoum 1,5%
U3nesHu Tpowoun 1,0%

BnesHute 1 n3nesHuTe TpoLOUM CeKoraw ce UCKaxyBaaT BO HajBVICOK M3HOC, OAHOCHO BO onpeaeneHn Cntyaumn MHBECTUTOPOT MOXeE Aa
nnaTy nomMan u3Hoc. BnesHoT TPOLOK 3aBMCK O BUAOT Ha ynnaTa (e,Cl,HOKpaTHa nnun I'IOBeREKpaTHVI YI'IJ'IaTVI), KaKO U M3HOCOT Ha CpeAacTBa
KOj e HaBefeH BO bapareTo 3a KynyBare yaenu. M3neseH TPOLOK He ce HansaTyBa AOKOMKY € U3MUHaTa eAHa roguHa o4 MOMEHTOT Ha
BIOXXYBaHbE.

TpoLouyn Ha d?OHﬂQT BO TEKOT Ha rognHaTa
TeKOBHM TpoLioum 0,9653%
Tpowioun o4 QOHAOT BO 0APEAEHU TOCEOHN OKO/THOCTY




MpoBn3um on paboTereTo Hema
WNHBECTUTOpPOT MOXe fAa ja [l03Hae peanHaTa BUCMHA Ha BNIE3HUTE W M3NE3HWTE HAZOMECTOLM Kaj MHBECTWULIMCKUOT COBETHUK MMM
WHBECTULIMCKYM areHT. TPOLLOLMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpPyBatkbe Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTetbe
Ha DOHAOT, BKIYUYBajKM MM 1 TPOLIOLMTE 3@ MAPKETUHT M AMCTPUOYLMjA M OBME TPOLLOLM MOXAT A4a Mo HaManaT MoTeHUMja/HMOT pacT Ha
B/IOXYBatbata. MoaetanHu HdOopMaUmMM 3a TPOLIOLMTE, BKyUYBajKu M M HAAOMECTOLMTE MNOBP3aHU CO PabOTEHETO M HAYMHOT Ha HMBHATA
npecMmeTka ce AocTanHu Bo [en I) Touka 6 oa MpocrnekToT Ha GOHAOT.

UCTOPUCKU NPUHOCH
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®oHaoT e ocHoBaH Ha 1.4.2017 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuManeH u3HoC Ha Broxysare e 1.000 geHapw.
MNpuHOCKTE ce npecMeTaHV BO AOMallHa BanyTa. LleHaTa Ha yaenoT e MpuKaxaH Ha HETO OCHOBA, MO MPecMeTKa Ha cuTe Tpowouu u
Hagomectoum. lMogaToumTe 3a ocTBapeHaTa Aobueka BO % Ce MpuKaXaHu 3a uena KaneHgapcka roguHa. MpuHOCOT BO MMHATOTO MMa
MH(MOPMaTMBEH KapaKTep U He MpeTCTaByBa MHAMKALMja 3a MOXHWOT NPUHOC BO MAHMHA. MNoaaToumTe 3a cuTe KaTeropum ce U3paseHu Kako
% on HAB.

10 Hajronemu BnoxyBama BanyTHa nsnoxeHocr Knacu Ha umot

KomepuwnjanHa baHka A Ckonje 17,78% - MKD 100,23% | Akummn 83,78%

Ankanona ALl Ckonije 16,28% MapnyHa cMeTka 7,03%

Maknetpon Al Ckonje 15,04% OpoyeH genosut 5,44%

HNB A Ckonje 10,01% Ypenn Bo hhoHAOBK 3,98%

pannTt Al Ckonje 7,63% MNobapyBara 0,01%

MapunyHa cmeTka, MNpokpeanT 4,43%

MakepoHujatypcut Al Ckonje 4,23%

CronaHcka baHka Al Ckonje 4,17%

MakepoHckn Tenekom AL, Ckonije 3,74%

HJ1B Kew penosut 3,37%

lFeorpadcka U3n0)XxeHocT CeKTOpCKa MU3/10)KeHOCT

MakenoHuja 100,23% : baHkapcTBO 49,33%
®apmaumja 16,28%
EHepreTuka 15,04%
pageXxHMWTBO 7,63%
YrocTuTencreo u Typusam 4,23%
MHBecTuumckn oHaoBum 3,98%
TenekoMyHVKaUmm 3,74%

HeTo BpeagHOCT Ha MMOTOT 1.507.710.288,93 MK/ : lNpoceyeH MeceyeH npuHoc (nocneaHun 12m.) 3,2302%

LleHa Ha yaen 370,5337 MK[ | lNpoceyeH MeceyeH npuHOC (nocneaHn 24m.) 1,8369%

lprHOC of ocHoBake 270,53% : lMpoceyeH MeceyeH npuHOC (nocnegHy 60M.) 1,1994%

CraHgapfHa aAesujaumja 15,2042%

NMPAKTUMHN UHOOPMALIUN
[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.
[JononHuTenHu nidopmaumm 3a @oHaoT, 6ecnnateH NpMMepoK o NPOCNEKTOT U NOCAEAHWOT MOAYroAULLEH W FOAMLLIEH u3BeLlTaj, objaBeHn
Ha MaKe[OHCKM jasuK, Kako 1 OCTaHaTWUTe NPaKTUYHKU MHDOPMaLMK, BKIYYYyBajku M UHGOPMaLMK 3a HAjHOBUTE LIEHW Ha YAENW, MoXe Aa ce
[obujaTt BO ceamwiTeTo Ha [lpyluTBOTO MM Aa Ce Mpe3eMaT 0f HeroBaTta MHTEPHET CTpaHuua.
[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.
KB WuBect Al Ckonje ogrosapa 3a BepoAOCTOjHOCTA, MOTMOMHOCTA M TOYHOCTA Ha MOAATOUMTE COAPXKAHW BO AOKYMEHTOT CO KJTyYHU
nHdOpMaLMK 1 MOXe Aa Ce CMETa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AEeN0BK Of AOKYMEHTOT JOBeAyBaaT BO 3abnyaa, Ce HETOYHW UM He
ce BO cornacHocT co lNpocnekToT Ha POHAOT.

KB UHsect Al Ckonje; yn. Cs. Kupun n Metoaunj 50, 1000 Ckonje, PC MakegoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbpublikum.com.mk
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