[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHN MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpEH MHBECTULINCKU CbOH,IJ, HdaTtym
KB My6nukym — banaHcmpaH 31.3.2024
Kny4YHU AH®OPMALIMU 3A UHBECTUTOPU
OBOj AOKYMEHT COAPXM KITy4HU MHGOPMaLmM 3a MHBECTUTOpUTE BO OBOj doHA. OBa He NpeTCcTaByBa pekiameH Matepujan. MHdopmauunTe
COAp>aHu BO 0BOj AOKYMEHT Ce NPONWLLAHN CO 3aKOH M NOA3aKOHCKM aKTh CO Len Aa UM NOMOrHaT Ha MHBECTUTOPUTE Npu pasbupareTo Ha

npvpogaTta Ha 0Boj (OHA M pU3MLMTE MOBP3aHM CO MHBECTMPAHETO BO HEro. Halu COBET & BHMMATesHO Aa ro MpoYMTaTe 3a Aa MOXETe Aa
JoHeceTe UHdOPMMpaHa oaJyKa 3a NOTEHLM]a/IHOTO MHBECTMPatLE.

HA3UB U CEAULLUTE HA UHBECTULIMCKNOT ®OHA U APYLUTBOTO 3A YIPABYBAHE

OtBopeH nHBectnumckn doHa Kb Mybnnkym — BanaHcvpaH [JpyliTBO 3a ynpaByBatbe CO OTBOPEHW W 3aTBOPEHN
WpeHTtudmkaumnckmn 6poj Ha GoHaoT: uHeectuumckun doHaosm Kb Mybnukym nusect Al Ckonje
9120000000149 Knpun n Metoaumj 50, Ckonje, PC MakegoHuja

®oHpoT e oaobpeH Bo PC MakenoHuja n ro perynupa KomncujaTa 3a xaptum o BpeaHocT. ®oHAO0T e 0aobpeH co PewweHne Ha KXB 6poj 07-
591/4 oa 15.04.2009 roamHa. UckaxkaHnte nHdOpMaUmMmn 3a MHBECTUTOPUTE Ce TOYHM Ha AeH 31.3.2024 roguHa.

LIEJIN U UHBECTULIUCKA MNMOJINTUKA
®oHAOT MO cBOjaTa CTPYKTYpa U KapaKTepUCTUKX NPeTCTaByBa CMoj Ha BOXYBara BO akuuu U 06Bp3HULM. HaMeHET e 3a MHBECTUTOPK Kou
caKkaaT Aa ja MCKOpUCTaT MOXHOCTa 3a OCTBapyBarbe MOBWUCOK NPUHOC MPeKy AeNoT MHBECTMPaH BO akuMKn, HO UCTOBpeMeHo U Aa obesbepat
CTabUNHOCT M CUIYPHOCT Ha BNIOXXEHWUTE CpefcTBa BO (DOHAOT MpeKy BIOXYyBatbaTa BO 06Bp3HMUM. Bo AenoT Ha akuuute, [pylwTBOTO Ke
NnpuMeHyBa aKTUBHA CTpaTernja 6e3 ogHanpen AedUHMPaHN KpUTEPUYMM Kako ,BPeAHOCT", ,pacT” WUiu ,BUCOKN AMBMAEHAN".
[pywTBOTO Ke MM MHBECTMpa cpeacTBaTa Ha MOHAOT BO CEAHUTE UHCTPYMEHTH:

- Knaca A (MuH. 35% - makc. 65%) Bnoxysarba BO akuuMu Ha usgasauu of Penybnuka MakeaoHnuja, XpsaTcka, Cpbuja, LipHa lopa,
Anbanuja, bocHa n XepuerosuHa, YkpauHa, Pyckata ®enepauvja, bpasun, UHaunja, Kuna, EY v OELLA;

- Knaca b (MuH. 35% - makc. 65%) BnoxyBarba BO KPaTKOPOYHW M AOATOPOYHU AO/MKHUYKWM XapTWM OA BPEAHOCT Ha M34aBayn of
Penybnvka Makenonuja, XpBatcka, Cpbuja, LipHa Fopa, Anbanuja, bocHa n XepuerosuHa, EY n OELL,;

BrnoxyBaraTa BO AO/MKHUYKN XapTun o4 BpeaHoCT usgageHn og PCM, 3emju uneHku Ha EY n OELLA moxe aa HagMmuHaTt 35% o MMOTOT
Ha doHZOoT;

- Knaca B (MuH. 0% - Makc. 30%) BnoxxyBarba BO AEMO3MTU Kaj oBfacTteHn 6aHkn oga PCM co pok Ha focneBare MOKpaToK o4 eaHa
roaMHa v VIHCTpyMeHTM Ha na3apoT Ha Mmapy KOW ce TpryBaaT Ha OpraHu3vpaHu nasapw, usgaaeHu o usgasaun og PCM, apxasu
uneHkun Ha EY n OEL; w

- Knaca I (MuH. 0% - makc. 10%) Bno>xyBara BO MHBECTUMLMCKM (DOHAOBM KO MPETEXHO MHBECTMPAAT BO aKUUW U AOSDKHUYKN XapTum of,
BPeAHOCT Ha mM3aaBayun oA 3emjute oa JyrouctodHa EBpona, YkpavHa, EBponckata YHuja, OELA, Bbpasun, KnHa, MHanja, CAO v Pycka
depepaumja Noa ycnoB Aa He HannaTyBaaT TPOLIOLUM 3a yrnpaByBahe NOBUCOKM 04 2,5% og HAB Ha ¢oHAoT.

MpuxoanTe OA MHCTPYMEHTUTE BO KOWM CE€ BNOXKEHW cpeacTBaTa Ha (MOHAOT, Kako LWITO Ce KanWuTasHWTe AOBMBKM, MO3UTUBHWUTE KYPCHM
pas/MK1, AVBUAEHAM W KaMaTHM MPUXOAM, HEMA Aa Ce UCMaTyBaaT, TYKy aBTOMATCKM Ke ce peMHBEeCTMpaaT Cco Lief Aa ce 3rofieMu LeHaTa
Ha yaenute Bo ®oHAOT. MHBeCTUUMCKaTa cTpaTermja Ha ®OHAOT U M36OPOT Ha PUHAHCUCKM MHCTPYMEHTU Cyrepupa BOXyBatbe Ha cpeaeH
pOK CO oaHanpesn aAeduvHUpaH Nepuoa Ha UHBECTMPaHbe, OAHOCHO OBOj (OHA He e nogobeH 3a MHBECTUTOPY KOW MyiaHMpaar a4a rv rosieyar
CBOMTE CPEACTBa BO Mep1oj MOKPATOK OA 2 MOAMHM.

NMPoown HA PUSUYHOCT U YCMNELLHOCT

NHOMKATOPOT Ha CMHTETUMYKMOT PU3MK YNaTyBa Ha YMEpPeHO HUBO Ha PU3MK LUTO €

MOHWCKO 0 BOOGMYAEHO M ce JOMKU Mped Ce Ha AEMO3UTUTE U UHCTPyMeHTUTe co _ HWU30K prsunk Buicok pusnk
(DMKCEH [0XO[, KAaKO M HUCKaTa BOSATWUIHOCT HA B/IOXYBarbaTa BO COMCTBEHUYKM . <[TOHW30OK MpuHOC MoBwncok npuHoc>
XapTuu Of, BpeOHOCT 04 AOMalLHU u3haBayu. 1 23 | 4 | 5 6 i 7

CnegHuTe pU3nuUM MOXaT Aa MMaaT 3HavajHO B/injaHWe Ha MPUHOCOT:
- KpeauTeH pusuk — pusuk feka u3gaBadvoT HeMa Aa 6uae BoO MOXXHOCT HaBpeMEHO WM/1amn BO LenocT Aa rv NogMnpun ceounte obspcku;
- JIMKBUIHOCEH PU3MK — PU3UK Aeka POHAOT Ke MMa NOTeLWKOoTMM Aa 06e36eamn CpeacTBa 3a NOAMUPYBatbe Ha 06BPCKUTE MpU
NoBNEKyBak-e Ha YAEIN NMopaan HEMOXHOCT 3a 6p3a npoaaxba Ha MMOTOT MO LieHa Koja oAroeapa Ha dep BpeaHoCTa Ha UCTUOT;
- Pu3wuk oa apyra AOroBopHa CTpaHa — pu3uK Aeka CybjekToT co koj pyuTBOTO, BO MME U 3a CMeTka Ha POHAOT, CkydyBa TpaHCaKLmm
Ha PUHaAHCKUCKUTE Nas3apy HeMa Aa buae Bo MOXHOCT HaBpeEMEHO W/Win BO LENOCT Aa ' noagMupK csoute o6BpCKMu.
MapuyHUTE CpeacTBa 3a OTKYNEHW yaenu ce UcnnakaaT Ha TpaHcaKumMcka CMeTKa Ha MHBECTUTOPOT Mo NpuvMeHo baparbe 3a OTKyn Ha yaenu
£0 14:00 yacoT BO pabOTHUOT AeH 3a ucnniaTta cneaHuoT paboTeH feH. LieHnTe 3a npoaaxba Ha HOBW yAenu wian OTKYN Ha MOCTojHuUTe ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTo. MCTOpUCKMTE NOAaTOLUM KO ce
KOpMCTaT 3a NpecMeTka Ha CUMHTETUYKUOT MHAMKATOp He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHUOT Npodu Ha PU3UYHOCT Ha
®oHpoT. KaTeropujata Ha npodun Ha PUBUYHOCT M YCMEWHOCT He € rapaHuuja Aeka UCTUTe Ke ocTaHaT HenpoMeHEeTW, OAHOCHO
KaTeropusauujata Ha GOHAOT MOXeE [ja ce MPOMEHMN CO TeK Ha BpeMe. HajHuckaTa kaTeropuja He 3Haum Aeka MHBECTUPaHEeTo e 6e3 pusmK.

TPOLLOLIN

EAHOKDaTHN TpOLIOUM KOM HaCTaHyBaar rpeg nim 1o BaLLETO B/IOXYBaHE

BnesHu Tpowoum 5%

U3ne3Hun Tpowoun 1%
BnesHuTe M M3nesHuTe TPOLUOLM CEeKorall ce MCKaXkyBaaT BO HAjBMCOK M3HOC, OAHOCHO BO OMpeaeneHyn CUTyauun MHBECTUTOPOT MOXEe Aa
naaTM nNoMan UsHoc. BNesHMoT TpoLWOK 3aBMCM 04 BMAOT Ha ynnaTta (eaHoKpaTHa/miaH Wan nporpaMmmpaHun ynnath), Kako M M3HOCOT Ha
CpeacTBa KOj € HaBeaeH BO baparbeTo 3a KynyBamwe yaenu. M3nesHnoT TPoWwoK e npeaBuaeH M 3aBUCKM O BUCMHATA Ha CpeacTBa KoM ce




nosneKyBaaT. M3Ne3HNOT TPOLIOK HEe Ce HanaTyBa AOKO/KY € U3MMHAaTa efiHa roanHa o4 MOMEHTOT Ha BJIOXKYBaH-e.
Tpowioyn Ha POHAOT BO TEKOT HA MOAUHATA

TeKOBHM TpoLIOUM : 0,6273%
TpoLoym 04 @oH[0T BO ogpesern 10CE6HN OKOJ/THOCTU
MpoBu3umn op paboTereTo HeMa

MNHBECTUTOPOT MOXe Aa ja [AO3Hae peanHata BUCMHA Ha BMIE3HUTE W WU3MIE3HMTE HAAOMECTOUM Kaj WHBECTMUMCKMOT COBETHUK Wan
MHBECTULMCKN areHT. TpowounutTe KoM Cce Ha TOBap Ha WMHBECTUTOPOT Ce€ KOpUCTaT 3@ HaMMpyBake Ha TpowouuTe 3a CEeKOjAHEBHOTO
paboTetbe Ha DOHAOT, BKYUYyBajKu ' 1 TPOLLOLUTE 3@ MAPKETUHT U AUCTPUBYLMja M OBME TPOLLOLIM MOXAT A3 ro HaManat noTeHuujanH1oT
pacT Ha BnoXyBarsaTa. MoAeTanHu UHhOopMaLMK 3a TPOLLIoLMTE, BKAYYYBajKU MM 1 HAZOMECTOLMTE MOBP3aHU CO PaboTEHETO M HAUMHOT Ha
HWBHaTa NpecMeTKa ce agoctanHu Bo [en I) Touka 6 oa MpocnekToT Ha POHAOT.
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®oHAOT e ocHoBaH Ha 22.9.2009 roamHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuMHMManeH M3HOC Ha BroxyBame e 1.000 aeHapw.
MpuHOoCMTE Ce MpecMeTaHW BO AoMallHa BanyTa. LleHaTta Ha yaenoT e mpukaxaH Ha HEeTO OCHOBa, MO MpecMeTKa Ha cuTe TpoLouu u
HagomecToum. lMopaToumTe 3a ocTBapeHaTa fobvBka BO % Ce MpuKaXaHu 3a Lena KaneHaapcka roguHa. [NpuHOCOT BO MMHATOTO MMa
MHMOPMATVBEH KapaKTep 1 He NpeTCTaByBa MHAMKaLMja 3@ MOXHMOT NPUHOC BO UaHWHa. MoaaTtoumTe ce nspaseHu kako % oa HAB.

10 Hajronemu BnoXyBama U3noxeHocT Knacu Ha umot
BaJlyTn

MACEDO 1,625 9,22% : EUR 55,26% : Akuwmu 45,63%
KomepuujanHa banka Al Ckonje 5,83% : MKD 31,52% : O6Bp3HULMN 45,29%
MACEDO 2 34 5,40% : USD 12,36% : MapuyHa cMeTka 5,45%
[02023/14-0838 4,95%  HKD 1,23% : Opo4eH oenosut 2,79%
MapuyHa cmeTka, MNpokpeanT 4,65% Ypenu Bo doHA 0,74%
NLBR 4,60% MNobapysara 0,47%
TURKEY 5,2 4,27%
KRKG 3,76%
IpanuT Al Ckonje 3,64%
CronaHcka baHka Afl butona 3,24% CeKTOpCKa M3J10)KeHOCT

leorpadycka nsnoxeHocr [Opxaga 38,43%
MakenoHuja 51,10% : baHkapcTBO 35,73%
EY 25,17%  ba3n4Hu Matepjanu 7,46%
CAQ 9,16% : KomnjyTepcka TexHonoruja 5,65%
Typunja 5,11% : ®apmauuja 4,22%
KnHa 2,45% ' pageXHUWTBO 3,64%
HeTo BpefHOCT Ha MMOTOT 735.247.536,01 MK/ | TpoceyeH MeceyeH npuHOC (nocnenHu 12m.) 0,9971%
LleHa Ha yaen 201,5930 MK[, : NpoceyeH MeceyeH NpuHOC (NocneaHn 24m.) 0,6083%
MpuHOC 0 OCHOBaHE 101,59% : NpoceyeH MeceyeH npuHoc (nocneaHn 60Mm.) 0,4295%

CraHfapaHa Aesujauuja 7,5799%
MPAKTUYMHU UHOOPMALIUN

[eno3utapHa 6aHka Ha ®oHAOT e KomepuujanHa 6aHka Al Ckonje.

[lononHUTEeNHW UHdopMaumm 3a GoHAOT, 6ecniaTeH NPUMEPOK 0 NPOCMEKTOT M MOCEAHUOT NOJYroAMLLEH U FOAULLEH U3BeLTaj, 06jaBeHM
Ha MaKeAOHCKM ja3uK, Kako M OCTaHaTUTE MPaKTUYHW MHGOPMaLMK, BKIyYyBajku U MHGOPMaLUMK 3a HajHOBUTE LEHW Ha yaenu, MoXe Aa ce
[o6ujaT Bo ceamiuTeTo Ha [pyLUTBOTO UM Aa Ce Npe3eMaT 04 HeroBaTa MHTEPHET CTpaHuLa.

[laHouHaTa perynaTvBa MOXe [a Bivjae Ha SiMYHaTa AaHouHa no3vumja Ha MHBECTUTOpUTE.

KB TMy6nukym uHeect Al Ckonje oaroBapa 3a BEpOAOCTOJHOCTA, MOTMONHOCTA M TOYHOCTA Ha NOAATOUMTE COAPXaHW BO LOKYMEHTOT CO
KNYYHW MHGOPMaLMM M MOXKE Aa ce CMeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AEM0BM 04 AOKYMEHTOT A0BeAyBaaT BO 3ab/lyaa, Ce HETOUHU
WM He Ce BO COracHoCT co MpocnekToT Ha GoHAoT.

KB My6nukym nueect Al Ckonje; yn. Cs. Kupun n Metoamj 50, 1000 Ckonje, PC MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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