[pywTBO 3a ynpaByBare CO MHBECTULMCKN (POHAOBM
KB My6bnnkym nnHeect ALl Ckonje

OTBOpEeH nHBecTUUnCKN hoHAa JdaTtym
KB My6nukym — banaHcmpaH 31.3.2022
KNY4HM UHOOPMALIMM 3A MHBECTUTOPM

OBOj AOKYMEHT COAPXKW KITy4HU MHDOPMaLMK 3a MHBECTUTOpUTE BO 0BOj oHA. OBa He MpeTcTaByBa peknaMeH Matepujan. MHdopmauunTe
coApXKaHu BO OBOj AOKYMEHT Ce MPOMULLIAHN CO 3aKOH U MOA3AKOHCKM aKTU CO Len Aa MM NMOMOrHaT Ha MHBECTMTOpUTE Npu pa3bupareTto
Ha npupoaaTta Ha 0B0j MOHA M pU3nLMTE NOBP3aHN CO MHBECTMPAHETO BO Hero. Hall coBeT e BHMMATENHO Aa ro npouutarte 3a Aa MoXeTe
fa foHeceTe nHdopMMUpaHa oasyka 3a NoTeHUUjanHoTO MHBECTUPatbe.

HA3UB 1 CEQULLUTE HA UHBECTULUMCKNOT ®OHA 1 APYLUTBOTO 3A YIIPABYBAHE
OtBopeH nHBectnumckn doHa Kb Mybnnkym — BanaHcvpaH - [py\UTBO 3a ynpaByBare CO MHBECTULINCKM (hOHAOBM
WpeHTtudmkaumnckmn 6poj Ha GoHaoT: KB My6nukym uxsect Al Ckonje
PON®0915042009KBIMYBA443532 - Kupwun n Metoauj 50, Ckonje, P. MakeaoHuja
®oHpoT e opobpeH BO Penybnuka CeBepHa MakegoHuja u ro perynupa Komucujata 3a xaptmu op BpeaHocT. ®PoHaoT e omobpeH co
PeweHnne Ha KXB 6poj 07-591/4 oa 15.04.2009 roamHa. MckaxkaHuTe MHOpMauUmMm 3a MHBECTMTOPUTE Ce TOYHM Ha AeH 31.3.2022 rogunHa.

LIEJIM " UHBECTULIUCKA MNMOJINTUKA
®OoHAOT Mo CBOjaTa CTPYKTYpa U KapakTepUCTMKMU MpeTCTaByBa CMoj Ha BIOXYBaHa BO akUMK U 06Bp3HULM. HamMeHeT e 3a MHBECTUTOPK KOou
cakaarT Aa ja uckopuctaTt MOXHOCTa 3a OCTBapyBah€ MOBUCOK MPUMHOC NpeKy AeN0T MHBECTUPAH BO akumu, HO UCTOBPEMEHO M Aa obe3beaat
CTabUNHOCT U CUIYPHOCT Ha BIIOXKEHWUTE CpeacTBa BO (hOHAOT Mpeky BOXYyBarbaTa BO 06Bp3HMUM. BO AenoT Ha akuuuTe, [pywTBOTO Ke
NpuUMeHyBa aKTMBHa CTpaTernja 6e3 ogHanpes AebvHMpaHn KpUTepuyMmn Kako ,BpeaHocCT", ,,pacT” unm ,BUCOKU AMBMAEHAN".
[pywTBOTO Ke rv MHBECTMPa CpeacTBaTa Ha MOHAOT BO CNIEAHUTE UHCTPYMEHTH:

- Knaca A (MuH. 10% - Makc. 75%) BnoxyBara BO akuuMu Ha v3gasaum on Penybnuka Makenonuja, Xpeatcka, Cpbuja, LipHa opa,
AnbaHwuja, bocHa n XepuerosuHa, YkpanHa, Pyckata ®eaepaunja, bpaswn, UHavja, Kuna, EY n OELA;

- Knaca b (MuH. 0% - makc. 80%) BnoXyBara BO KpaTKOPOYHM W AOATOPOYHU AO/MKHUYKW XapTuM O4 BPEAHOCT Ha m3daBayn of
Penybnunka MakenoHuja, XpBatcka, Cpbuja, LipHa Mopa, Anbanuja, BocHa n XepuerosuHa, EY n OEL;

BnoxyBsarata BO AO/MKHUYKWM XapTuu oA BpeaHoCT m3gageHn og PCM, 3emju uneHkn Ha EY n OEUJ moxe aa HagmuHaT 35% of
MMOTOT Ha OHAOT;

- Knaca B (MuH. 0% - makc. 100%) BnoxyBsaha BO Aeno3uTu kaj oBnacteHn 6aHkn og PCM co pok Ha AocneBake NOKpaToK oA eaHa
rogvHa u WMHCTpyMeHTM Ha nas3apoT Ha Mnapu Kou ce TpryeaaT Ha OpraHu3vpaHu nasapuv, usfaaeHu of usgasayn og PCM, apxasu
uneHkun Ha EY n OEL; w

- Knaca I’ (MyH. 0% - makc. 10%) BnoxxyBarba BO MHBECTUMLMCKM (DOHAOBU KOW MPETEXHO MHBECTUpaaT BO aKUMM U AOMKHUYKM XapTum
04 BpefHOCT Ha usaaBayu of 3emjute of JyromctodHa EBpona, YkpawHa, EBponckata Yuuja, OELA, Bpa3wun, KuHa, UHaunja, CAL n
Pycka ®epepaumja noa ycnos Aa He HannaTyBaaT TPOLOLUM 3a ynpasyBare NoBncokn oa 2,5%.

MpuxoanTe 0f MHCTPYMEHTUTE BO KOM CE BJIOXXEHW CpeAcTBaTa Ha ®OHAOT, KaKo WTO ce KanuTanHuTe A06WMBKM, MO3UTUBHUTE KypPCHU
pas3nuKu, AMBUAEHAN WM KaMaTHM NPUXOAM, HEMA Aa ce UCMaTyBaaT, TyKy aBTOMATCKW Ke Ce PeMHBECTMpaaT Co Len Aa ce 3rofieMu LeHaTa
Ha yaenute Bo ®oHAOT. MHBecTUUMCcKaTa cTpaTermja Ha ®oHAOT M U360poT Ha (hPUHAHCUCKM MHCTPYMEHTU Cyrepupa BIIOXYyBarbe Ha CpefieH
poK O ofHanpes AedyHMpaH Nepuoa Ha MHBECTUPaHE, OAHOCHO 0BOj hOHA He € NoaobeH 3a MHBECTUTOPW KOW NiaHMpaaT Aa rv nosneyat
CBOWTE CPeACTBa BO NEPUOZA NMOKPaToK 0 1 roanHa.

NMnrPoons HA PUSNYHOCT U YCMNELWHOCT

MNHAMKATOPOT Ha CUHTETUYKMOT PU3NK ynaTyBa Ha YMEPEHO HMBO Ha PU3MK LUTO € MOHWUCKO Of

BoOBbUYaeHo 1 ce AO/MKU Npeq ce Ha Aeno3nTUTE U UHCTPYMEHTUTE CO d)MKCEH A0X04 KaKo n Huzok PU3NK Bucok PU3MK
HUCKaTa BONATUIHOCT Ha BNOXYBaHaTa BO COMCTBEHWYKU XapTuUW O4 BPeAHOCT o4 AOMallHu <[loHU30K NpUHOC MNoBucok npuHOC>
13aaBauu. 1 2 3]l a4]5s5 6 7

CnegHuTe pu3vum MOXaT Aa MMaaT 3HavajHo BMjaHWe Ha NPUHOCOT:
- KpeauteH pu3uk — py3vK Aeka M3aaBadvoT HeMa Aa buze BO MOXHOCT HaBPEMEHO W/Wn BO LLENOCT Aa rv NogMmUpu CBouTe 06BpCKy;
- JINKBMIHOCEH PU3MK — PU3UK Aeka POHAOT Ke MMa NoTeWwKoTMM Aa 06e36eam CpeacTBa 3a NoAMUpPYBatbe Ha 06BPCKUTE Npu
NoBNEKyBakb-e Ha YAEIM NMopaan HEMOXHOCT 3a 6p3a npoaaxba Ha MMOTOT MO LieHa Koja oAroeapa Ha dep BpeaHoCTa Ha UCTUOT;
- Pu3wuk o apyra AoroBopHa CTpaHa — pu3uK Aeka CybjekToT co koj [pyLuTBOTO, BO MMe U 3a cMeTka Ha POoHAOT, CklydyBa TpaHcakumm
Ha MHaHCKUCKMTE Na3apy HeMa Aa 6uae Bo MOXXHOCT HAaBPEMEHO W/WK BO LENOCT Aa I'M NoAMUPK CBOUTE O6BPCKMU.
MapuyHMTE CpeacTBa 3a OTKYMEHW yAenu ce UCMnakaaT Ha TpaHCaKUMCKa CMeTKa Ha MHBECTUTOPOT MO MojHeceHo bapatbe 3a OTKyn Ha
yaenu o 14:00 4acoT BO AEHOT 3a ucnnata cnegHuoT paboTteH AeH. LieHuTe 3a npopaxk6a Ha HOBM yaenu unv OTKYN Ha MOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT 1 ce objaByBaaT Ha MHTEPHET CTpPaHMUaTa Ha [ApywTBoTO. MCTOpUCKUTE NOAATOLM KoM ce
KOpUCTaT 3a NpecMeTKa Ha CUHTETUYKUOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH nokasaTen 3a UAHWOT Npodun Ha PU3MYHOCT Ha
®oHpoT. KaTteropujata Ha npocun Ha PU3MYHOCT M YCMEWHOCT He € rapaHuuja Aeka UCTUTE Ke OCTaHaT HEenpoMeHeTW, OAHOCHO
KaTeropusauujata Ha GOHAOT MOXe Aa Ce MPOMEHM CO TeK Ha BpeMe. HajHuckaTa kaTeropuja He 3Hauv Aeka MHBECTMPaHETO e 6e3 pusmK.

TPOLLUOLUM
EAHOKDAaTHN TPOLIOUM KoM HACTaHYBaar Ipes nim 10 BaLIETO B/IOXYBAE
BnesHu Tpowoum 5%
MU3ne3Hu Tpowioumn 1%

BnesHute u usnesHuTe TpoLIouM CeKorall Cce MCKaXkyBaaT BO HajBI/ICOK M3HOC, OAHOCHO BO onpeaeneHn CUTyaumm MHBECTUTOPOT MOXE Aa
nnatv noman usHoc. BnesHoT TPOLIOK 3aBMCK Of BUAOT Ha ynnaTa (e,Cl,HOKpaTHa/I'IJ'IaH Mnn nporpaMupaHu ynnaTM), KakKoO U U3HOCOT Ha
CcpeacTBa Koj e HaBeaeH BO baparbeTo 3a kynyBarbe yaenu. M3nesHnoT TPowoK e npeaBuaeH M 3aBUCK Of, BUCMHATA Ha CpeacTBa Kou ce




noBnekyBaaT. M3Ne3HNOT TPOLIOK He Ce HanaTyBa AOKOJKY Ce U3MUHATU TPU rOANHU O, MOMEHTOT Ha BJIOXYBaH-€.
Tpowioyn Ha POHAOT BO TEKOT HA rogUHATa

TeKOBHM TpoLuOLuM :
TpoLoyn 04 @oHZ0T BO 04pPeseHi ocebHU OKO/IHOCTH

MpoBu3nm on pabotereTo Hema
MHBECTUTOPOT MOXE Aa ja AO03Hae peanHaTa BUCMHA Ha BfIE3HUTE U U3ME3HUTE HAZOMECTOUM Kaj MHBECTUUMCKMOT COBETHWUK WK
WMHBECTULUMCKM areHT. TpowounuTe KOM Ce Ha TOBap Ha WMHBECTUTOPOT Ce KOPUCTaT 3a HaMupyBake Ha TpowouuTe 3a CeKOjAHEBHOTO
paboTetbe Ha DOHAOT, BKIyYyBajkM M U TPOLIOUMTE 33 MApPKETMHT W AUCTpUBYLMja M OBME TPOLIOLM MOXKaT Aa ro Hamanat
noTeHUMjaNHMOT pacT Ha B/OXKyBatbaTa. [loAeTanHu WHGOpMaLMM 3a TPOLIOUMTE, BKyYyBajkKM M M HaAOMECTOUMTE MOBP3aHM CO
paboTeH-ETO M HAUMHOT Ha HMBHaTa NpecMeTKa ce goctanHu Bo [en I) Touka 20 oa MpocnekToT Ha PoHAOT.

UCTOPUCKU NMPUHOCH
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@DOHAOT € 0CHOoBaH Ha 22.9.2009 roamHa co noyeTHa LeHa Ha yaen og 100 geHapu. MyMHMManeH M3HOC Ha BnoXyBawe € 1.000 peHapw.
MpuvHOCMTE ce nmpecMeTaHW BO AOMallHa BanyTa. LleHaTa Ha y4enoT e npukaxaH Ha HETO OCHOBa, MO MpecMeTka Ha CuMTe TPOLLOUM U
HagomecTouu. lNopaTtoumTe 3a ocTBapeHaTa AobvBka BO % Ce MpuKaXkaHu 3a Uena KaneHaapcka roauHa. MpuHOCOT BO MMHATOTO MMa
MH@OPMaTVBEH KapaKTep 1 He NpeTCTaByBa MHAMKaLMja 32 MOXHMOT NPUHOC BO UAHWHA. MNoagaToumTe 3a cUTe KaTeropum ce n3paseHn Kako
% op HAB.

10 HajrosneMun BNoXKyBamwa BanyTHa n3noxeHocr Knacu Ha nMmot
Henoswnt, CtonaHcka baHka Al butona 5,95% : EYP 48,13%  Akuumn 51,78%
MACEDO 5,625 5,88% : MKA 32,04% : O6Bp3HMUM 31,59%
KomepuwmjanHa baHka A Ckonje 5,35% : YC[ 18,53% : [deno3nTtun 10,42%
IpanuT ALl Ckonje 5,28% XK 1,56% : MNapunyHa cMeTka 5,48%
MapuyHa cmeTka, MK/ 4,67% Ynen Bo oHa 0,95%
Oenosut, Kanutan banka A Ckonje 4,46% MNobapyBara 0,04%
MACEDO 2 34 4,04%
TURKEY 5,2 3,69%
Krka d.d. 3,34%
MACEDO 1,625 3,20% CeKTopCKa U3J10)KEHOCT

Feorpadcka nsnoxeHocr baHkapcTBO 40,53%
MakegoHuja 47,40% : [OpxaBa 22,12%
EY 23,69% : Ba3nmyHu maTepjanu 7,70%
CAQ 14,64% : ®apmauuija 7,51%
Typunja 4,61% | Komnjytepcka TexHosiornja 6,21%
KuHa 2,07% : papeXHULLITBO 5,28%
HeTo BpefHOCT Ha MMOTOT 671.917.002,26 MK ' lMpoceyeH MeceveH npuHoc (nocnegHu 12m.) -0,2149%
LleHa Ha yaen 174,2082 MK[ : lNpoceyeH meceyeH npuHoc (nocnegHn 24m.) 0,5798%
MNpuvHOC 04 OCHOBaHe 74,21% : TpoceyeH meceyeH npuHoc (nocnegHn 60M.) 0,3591%
CraHaapaHa aesujauuja 7,1543%

e v roopa

[Jeno3utapHa 6aHka Ha ®oHaoT e KoMepuujanHa 6aHka Al Ckorje.

[JononHutenHn wHdopmaumm 3a ®oHgoT, 6ecnnateH NpUMepoK Of MPOCMEKTOT M MOCNEAHWOT MOJSYrOAMIIEH W TOAMLIEH W3BELLTaj,
o6jaBeHN Ha MaKeOHCKM ja3uK, Kako M OCTaHaTUTe MPaKTUYHW MHbOPMaLMK, BKIydyBajku M MHGOPMaUMM 3a HajHOBUTE LEHM Ha yaenu,
MOXe fa ce fobujaT BO ceanluTeETO Ha [IpylUTBOTO MK [a Ce Npe3emMaT Of Herosata MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTvsa MOXe Ja Bivjae Ha NnYyHaTa AaHOYHa Mno3vumja Ha MHBECTUTOPUTE.

[OpywTBOTO 3a ynpaByBare CO MHBecTMUMCckM doHaosu Kb Mybnnkym mHeect Al Ckonje oaroBapa 3a BEPOAOCTOjHOCTA, MOTMOHOCTA U
TOYHOCTa Ha nofgaTouuTe CoapXXaHu BO AOKYMEHTOT CO K/yYHW MHGOpMauMM U MOXEe Aa Ce CMeTa 3a OATOBOPHO CaMO [OKOJIKY HEKOM
[enoBu of AOKYMEHTOT AoBeadyBaaT BO 3abnyaa, ce HETOYHWU UK He Ce BO COrnacHoCT co MpocnekToT Ha ®oHAOT.

KB My6nmkym unusect Al Ckonje; byn. Cs. Kupun n Metoamj 50, 1000 Ckonje, P. MakenoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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