ApyLWTBO 3a ynpaByBare CO OTBOPEHWN N 3aTBOPEHN UHBECTMUMCKK (DOHAO0BU
KB My6bnnkym nnHeect ALl Ckonje

OTBOpEeH nHBecTUUnCKN hoHAa JdaTtym
KB My6nukym — banaHcmpaH 30.6.2022
KNY4HM UHOOPMALIMM 3A MHBECTUTOPM

OBOj AOKYMEHT COAPXKW KITy4HU MHGOPMaLmM 3a MHBECTUTOpUTE BO 0BOj oHA. OBa He MpeTcTaByBa peksiameH Matepujan. HdopMauumTe
coApXKaHu BO OBOj AOKYMEHT Ce MPOMULLIAHN CO 3aKOH U MOA3AKOHCKM aKTU CO Len Aa MM NMOMOrHaT Ha MHBECTMTOpUTE Npu pa3bupareTto
Ha npupoaaTta Ha 0B0j MOHA M pU3MLMTE NOBP3aHM CO MHBECTMPAHETO BO Hero. Hall coBeT e BHMMATENHO Aa ro npouyuTaTe 3a Aa MoXeTe
fa foHeceTe nHdopMMUpaHa oasyka 3a NoTeHUUjanHoTO MHBECTUPatbe.

HA3UB 1 CEQULLUTE HA UHBECTULUMCKNOT ®OHA 1 APYLUTBOTO 3A YIIPABYBAHE
OtBopeH nHBectnumckn doHa Kb Mybnnkym — BanaHcvpaH - [pywUTBO 3a ynpaByBarbe CO OTBOPEHM 1 3aTBOPEHM
WpeHTtudmkaumnckmn 6poj Ha GoHaoT: mHeectTuumnckn doHaosm Kb Mybnukym nHsect Al Ckonje
9120000000149 - Kupwun n Metoauj 50, Ckonje, P. MakeaoHuja

®oHpoT e opobpeH BO Penybnuka CeBepHa MakegoHuja u ro perynupa Komucujata 3a xaptmu op BpeaHocT. ®PoHaoT e omobpeH co
PeweHnne Ha KXB 6poj 07-591/4 oa 15.04.2009 roamHa. MckaxkaHuTe MHOPMauUmMm 3a MHBECTMTOPUTE Ce TOYHM Ha AeH 30.6.2022 rogunHa.

LIEJIM " UHBECTULIUCKA MNMOJINTUKA
®OoHAOT Mo CBOjaTa CTPYKTYpa U KapakTepUCTMKMU MpeTCTaByBa CMoj Ha BIOXYBaHa BO akUMK U 06Bp3HULM. HamMeHeT e 3a MHBECTUTOPK KOou
cakaarT Aa ja uckopuctaTt MOXHOCTa 3a OCTBapyBah€ MOBUCOK MPUMHOC NpeKy AeN0T MHBECTUPAH BO akumu, HO UCTOBpPEMEHO 1 Aa obe3benat
CTabUNHOCT U CUIYPHOCT Ha BIIOXKEHWUTE CpeacTBa BO (hOHAOT Mpeky BOXYyBarbaTa BO 06Bp3HMUM. BO AenoT Ha akuuuTe, [pywTBOTO Ke
NpuYMeHyBa aKTMBHa CTpaTernja 6e3 ogHanpes AebvH1paHn KpUTepnyMmn Kako ,BpeaHocCT", ,,pacT” unm ,BUCOKU AMBMAEHAN".
[pylWwTBOTO K& rv MHBECTMPa CpeacTBaTa Ha MOHAOT BO CNIEAHUTE UHCTPYMEHTH:

- Knaca A (MuH. 35% - Makc. 65%) BnoxyBara BO akuuMm Ha v3gasaum o Penybnuka Makenonuja, Xpeatcka, Cpbuja, LipHa opa,
AnbaHwuja, bocHa n XepuerosuHa, YkpanHa, Pyckata ®eaepaunja, bpa3un, UHavja, KnHa, EY n OEL;

- Knaca b (MnH. 35% - makc. 65%) BNOXyBarba BO KPaTKOPOYHW M AONATOPOYHM AOSHKHUYUKM XapTuM O BPeAHOCT Ha u3gasayn of
Penybnunka MakenoHuja, XpBatcka, Cpbuja, LipHa Mopa, Anbanuja, BocHa n XepuerosuHa, EY n OEL;

BnoxyBsarata BO AO/MKHUYKWM XapTuu oA BpeaHoCT m3gageHn og PCM, 3emju uneHkn Ha EY n OEUJ moxe aa HagmuHaT 35% of
MMOTOT Ha OHAOT;

- Knaca B (MuH. 0% - makc. 30%) BnoxyBarba BO AeMN03nTK Kaj oBnacteHn H6aHkm op PCM co pok Ha gocrneBarse MOKPaTOK oA efHa
rogvHa u WMHCTpyMeHTM Ha nas3apoT Ha Mnapu Kou ce TpryeaaT Ha OpraHu3vpaHu nasapuv, usfaaeHu of usgasayn og PCM, apxasu
uneHkun Ha EY n OEL; w

- Knaca I’ (MyH. 0% - makc. 10%) BnoxxyBarba BO MHBECTUMLMCKM (DOHAOBU KOW MPETEXHO MHBECTUpaaT BO aKUMM U AOMKHUYKM XapTum
04 BpefHOCT Ha usaaBayu of 3emjute of JyromctodHa EBpona, YkpawHa, EBponckata Yuuja, OELA, Bpa3wun, KuHa, UHaunja, CAL n
Pycka ®enepauvja noa ycnoB Aa He HannaTyBaaT TPOLLOLUM 3a yrpaByBake NoBucokn of 2,5% oa HAB Ha doHaoT.

MpuxoanTe 0f MHCTPYMEHTUTE BO KOM CE BJIOXXEHW CpeAcTBaTa Ha ®OHAOT, KaKo WTO ce KanuTanHuTe A06WMBKM, MO3UTUBHUTE KypPCHU
pa3nuKu, AVBUAEHAN W KaMaTHM NPUXOAM, HEMA Aa Ce UCMaTyBaaT, TyKy aBTOMaTCKM Ke ce perHBECTMpaaT Co Lien Aa ce 3rofieMu LieHaTa
Ha yaenute Bo ®oHAOT. MHBecTUUMCcKaTa cTpaTermja Ha ®oHAOT M U360poT Ha (hPUHAHCUCKM MHCTPYMEHTU Cyrepupa BIIOXYyBarbe Ha CpefieH
poK o ofHanpes AeduHMpaH Nepuoa Ha UHBECTUPaHEe, OAHOCHO 0BOj hOHA He e NoaobeH 3a MHBECTUTOPK KOW NNaHUpaaT Aa rv nosneyat
CBOWTE CPEACTBa BO NEPUOA NMOKPATOK 0f, 2 FOAWHM.

NMnrPoons HA PUSNYHOCT U YCMNELWHOCT

MNHAMKATOPOT Ha CUHTETUYKMOT PU3NK ynaTyBa Ha YMEPEHO HMBO Ha PU3MK LUTO € MOHWUCKO Of

BoOBbUYaeHo 1 ce OO/MKU Npea ce Ha Aeno3nTUTE U UHCTPYMEHTUTE CO CbVIKCEH Aoxoa Kako u Huzok PU3NK Bucok PU3MK
HUCKaTa BONATUIHOCT Ha BNOXYBaHaTa BO COMCTBEHWYKU XapTuUW O4 BPeAHOCT o4 AOMallHu <[loHU30K NpUHOC MNoBucok npuHOC>
13aaBauu. 1 2 3]l a4]5s5 6 7

CnegHuTe pu3num MOXaT Aa MMaaT 3HavajHO BMjaHWe Ha NpUHOCOT:
- KpeauteH pu3uk — py3vK Aeka M3aaBadvoT HeMa Aa buze BO MOXHOCT HaBPEMEHO W/Wn BO LLENOCT Aa rv NogMmUpu CBouTe 06BpCKy;
- JINKBMIHOCEH PU3MK — PU3UK Aeka POHAOT Ke MMa MOoTeWKoTMM Aa 06e36eamM CpeacTBa 3a NOAMUPYBatbe Ha 06BPCKUTE Mpy
NoBNEKyBakb-e Ha YAEIM NMopaan HEMOXHOCT 3a 6p3a npoaaxba Ha MMOTOT MO LieHa Koja oAroeapa Ha dep BpeaHoCTa Ha UCTUOT;
- Pu3wuk o apyra AoroBopHa CTpaHa — pu3uK Aeka CybjekToT co koj [pyLuTBOTO, BO MMe U 3a CMeTka Ha POHAOT, Ck/lydyBa TpaHcakumu
Ha UHaHCKUCKMTE Nasapy HeMa Aa buae Bo MOXKHOCT HaBPeEMEHO W/Win BO LENOCT Aa ' NoAMUPK CBOUTE 06BPCKMU.
MapuuyHMTE CpeacTBa 3a OTKYMEHW YAENM Ce UCNIakaaT Ha TpaHCaKuMcka CMETKA Ha MHBECTMTOPOT Mo NpuMeHo bapare 3a oTkyn Ha yaenu
20 14:00 yacoT BO paboTHMOT feH 3a ucnnata cnegHWoT paboTeH feH. LieHnTe 3a npoaax6ba Ha HOBM yAenu uiv OTKyM Ha MOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT 1 ce objaByBaaT Ha MHTEPHET CTpPaHMUaTa Ha [pywTBOTO. MCTOPUCKNTE NOAATOLM KoM ce
KOpUCTaT 3a NpecMeTKa Ha CUHTETUYKUOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH nokasaTen 3a UAHWOT Npodun Ha PU3MYHOCT Ha
®oHpoT. KaTteropujata Ha npocbun Ha PUSMYHOCT U YCMEWHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HEMpOMEHETW, OAHOCHO
KaTeropusauujata Ha GOHAOT MOXe Aa Ce MPOMEHM CO TeK Ha BpeMe. HajHuckaTa kaTeropuja He 3Hauv Aeka MHBECTMPaHETO e 6e3 pusmK.

TPOLLUOLUM
EAHOKDAaTHHN TPOLIOUM KOW HaCTaHyBaar rpes nim 1o BaLLETO BJIOXYBAHE
BnesHu Tpowoum 5%
MU3ne3Hu Tpowioumn 1%

BnesHute u usnesHuTe TpoLIouM CeKorall Cce MCKaXkyBaaT BO HajBI/ICOK M3HOC, OAHOCHO BO onpeaeneHn CUTyaumm MHBECTUTOPOT MOXE Aa
nnatv noman usHoc. BnesHoT TPOLIOK 3aBMCK Of BUAOT Ha ynnaTa (e,Cl,HOKpaTHa/I'IJ'IaH Mnn nporpaMupaHu ynnaTM), KakKoO U U3HOCOT Ha
CcpeacTBa Koj e HaBeaeH BO baparbeTo 3a kynyBarbe yaenu. M3nesHnoT TPowoK e npeaBuaeH M 3aBUCK Of, BUCMHATA Ha CpeacTBa Kou ce




nosneKysaaT. M3Ne3HNOT TPOLIOK HEe Ce HanaTyBa AOKOMKY € U3MMHaTa efiHa roanHa o4 MOMEHTOT Ha BJIOXYBaH-e.
Tpowioyn Ha POHAOT BO TEKOT HA rogUHATa

TeKOBHM TpoLuOLuM :
TpoLoyn 04 @oHZ0T BO 04pPeseHi ocebHU OKO/IHOCTH

MpoBu3nm on pabotereTo Hema
MHBECTUTOPOT MOXE Aa ja AO03Hae peanHaTa BUCMHA Ha BfIE3HUTE U U3ME3HUTE HAZOMECTOUM Kaj MHBECTUUMCKMOT COBETHWUK WK
WMHBECTULUMCKM areHT. TpowounuTe KOM Ce Ha TOBap Ha WMHBECTUTOPOT Ce KOPUCTaT 3a HaMupyBake Ha TpowouuTe 3a CeKOjAHEBHOTO
paboTetbe Ha DOHAOT, BKIyYyBajkM M U TPOLIOUMTE 33 MApPKETMHT W AUCTpUBYLMja M OBME TPOLIOLM MOXKaT Aa ro Hamanat
noTeHUMjaNHMOT pacT Ha B/OXKyBatbaTa. [loAeTanHu WHGOpMaLMM 3a TPOLIOUMTE, BKyYyBajkKM M M HaAOMECTOUMTE MOBP3aHM CO
paboTeH-ETO M HAUMHOT Ha HMBHaTa NpecMeTKa ce goctanHu Bo [en I) Touka 6 og MNpocnekToT Ha ®oHAOT.
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@DOHAOT € 0CHOoBaH Ha 22.9.2009 roamHa co noyeTHa LeHa Ha yaen og 100 geHapu. MyMHMManeH M3HOC Ha BnoXyBawe € 1.000 peHapw.
MpuvHOCMTE ce nmpecMeTaHW BO AOMallHa BanyTa. LleHaTa Ha y4enoT e npukaxaH Ha HETO OCHOBa, MO MpecMeTka Ha CuMTe TPOLLOUM U
HagomecTouu. lNopaTtoumTe 3a ocTBapeHaTa AobvBka BO % Ce MpuKaXkaHu 3a Uena KaneHaapcka roauHa. MpuHOCOT BO MMHATOTO MMa
MH@OPMaTVBEH KapaKTep 1 He NpeTCTaByBa MHAMKaLMja 32 MOXHMOT NPUHOC BO UAHWHA. MNoagaToumTe 3a cUTe KaTeropum ce n3paseHn Kako
% op HAB.

-14,9%

10 HajrosneMun BNoXKyBamwa BanyTHa n3noxeHocr Knacu Ha nMmot
MACEDO 1,625 7,54% | EYP 57,04% : Axkumm 50,53%
MACEDO 5,625 6,33% | MKA 26,42% : O6Bp3HMUM 40,17%
IpanuT AL Ckonje 5,83% : YC[ 15,04% @ [deno3nTtun 8,26%
KomepumjanHa baHka Al Ckonje 5,38% XK 1,77% : Ypen Bo ¢oHg, 0,78%
MACEDO 2 34 5,02% MapnyHa cMeTKa 0,42%
Henoswnt, CtonaHcka baHka Al butona 4,21% MNobapyBara 0,11%
Henoswnt, Kanutan banka Al Ckonje 4,05%
Krka d.d. 3,85%
TURKEY 5,2 3,71%
NLB Ljubljana d.d. 3,05% CeKTOpCKa MU3/10)KeHOCT

Feorpadcka nsnoxeHocr baHkapcTBO 32,25%
MakeaoHuja 48,99% - [pxasa 29,27%
EY 25,16% : Ba3nyHu maTepjanu 7,70%
CAL 11,86% : KomnjyTepcka TexHonoruja 7,55%
Typunja 4,64% : ®apmaunja 6,20%
KuHa 2,40% : papeXHULLITBO 5,83%
HeTo BpefHOCT Ha MMOTOT 617.674.835,46 MKl ' [Mpoce4yeH MeceyeH npuHoc (nocnegHu 12m.) -0,9133%
LleHa Ha yaen 167,1550 MK] : lNpoceyeH MeceyeH npuHoc (nocnegHn 24m.) 0,1237%
MNpuvHOC 04 OCHOBaHe 67,16% : lpoceyeH meceyeH npuHoc (nocnegHn 60M.) 0,2902%
CraHaapaHa aesujauuja 7,2726%

e vt roopa

[Jeno3utapHa 6aHka Ha ®oHaoT e KoMepuujanHa 6aHka Al Ckorje.

[ononuutenHn uHdopMauum 3a PoHAoT, GecnnaTeH MPUMEPOK O MPOCMEKTOT W MOCNIEAHUOT MOMYroAvIIEH W FOAMILEH W3BELWTaj,
06jaBeHM Ha MaKeAOHCKM jasuK, Kako M OCTaHaTWUTe NPaKTUYHM MHDOPMaLIMK, BKIYYyBajku U MHGOPMaLMM 3a HajHOBWUTE LIEHWU Ha yaenu,
MOXe Aa ce aobujaT BO ceamlITETO Ha [IpyLITBOTO UM Aa Ce Npe3eMaT 04 HerosaTa MHTEpHET CTpaHuLa.

[aHouHaTa perynaTvsa MOXe [a BN1jae Ha NMYHaTa AaHo4YHa rno3uumja Ha MHBECTUTOPUTE.

Kb Mybnukym mHeect A[l Ckonje oaroBapa 3a BEpOAOCTOJHOCTA, MOTMOMHOCTA U TOYHOCTA@ Ha MoAaToOUMTE COApXKaHU BO AOKYMEHTOT CO
KITy4HM MHMOPMaLMM 1 MOXeE Aa Ce CMETa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AENOBW 04 AOKYMEHTOT AOBEAyBaaT BO 3abnyna, ce HETOYHU
WSIN HEe ce BO COrnacHocT co MpocnekToT Ha GoHAOoT.

KB My6nnkym nusect ALl Ckonje; yn. Cs. Kupun n Metoanj 50, 1000 Ckonje, P. MakegoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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