ApywTBO 3a ynpaByBate CO OTBOPEHM N 3aTBOPEHN MHBECTULMCKN (POHAOBK
KB NHBecT AL Ckonje

OTBOpEH NMHBECTULMCKN DOHA [datym
Kb UHBecT — AKumun 30.9.2024
KNY4YHU UH®OPMALIMM 3A UHBECTUTOPU

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMK 32 MHBECTUTOPUTE BO 0BOj oHA. OBa He MpeTcTaByBa pekiiamMeH matepujan. MHpopmauumTe
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLaHM CO 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MUMTE NOBP3aHM CO MHBECTUPaHETO BO HEro. Haw COBET e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MOXeTe Aa
foHeceTe nHdopMmUpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA3UB U CEAULLUTE HA UHBECTULIMCKNOT ®OHA U APYLUTBOTO 3A YINPABYBAHE

OtBOpeH nHBecTMumckn GoHa Kb UHBecT — Akumn [pylwTBO 3a ynpaByBare CO OTBOPEHU U 3aTBOPEHU
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHposu Kb NHusect ALl Ckomje
9120000000173 Knpun n Metoaumj 50, Ckonje, PC MakegoHuja

®oHgoT e ogobpeH Bo PC MakeaoHuja 1 ro perynmpa KoMucujata 3a xapTum oa BpeaHocT. ®oHAOT e oaobpeH co Pewenne Ha KXB 6poj YI1
08-3 oa 04.03.2021 roaunHa. MckaxkaHnte Ky4YHW MHDOPMaLMK 32 MHBECTUTOpUTE ce TOYHM Ha AeH 30.9.2024 roamHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHAoT MMa 3a uen fga 0be3beamn Wmnpoka amBep3nduKaumja Ha BOXyBaHaTa Mo 3eMju, CeKTopu 1 BanyTu. Hajronemo y4ectBo BO MMOTOT
Ha ®OHAOT MMaaT COMCTBEHUYKUTE XapTUM Of BPEAHOCT Ha M34aBayu Of CTPaHCTBO. [pylTBOTO Ke HacTojyBa Aa 06e36ean cooaBeTHa
CEKTOpPCKa M BaslyTHa M3MOXEHOCT BP3 OCHOBA Ha O4YeKyBahbaTa 3@ €KOHOMCKMOT LMKIYC, OAHOCHO Ke MpUMeHyBa aKkTVMBHa cTpaTeruja Ha
BNOXyBare 6e3 ogHanpes AebMHUPaHU KpUTEPUYMIN Kako ,BpeaHOCT", ,pacT” MUau ,,BUCOKU AMBUAEHAN".
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:
- Knaca A (MmH. 85% - makc. 100%) BnoXxyBarba BO COMCTBEHMYKM XapTln oA BpeaHOCT 6e3 reorpadcku orpaHnyyBatba;
- Knaca b (MnH. 0% - makc. 15%) BnoxyBara BO Aeno3uTu Kaj oBnacteHn 6aHkun og PCM co pok Ha AocneBarbe NOKPaToOK 04 eAHa rogmHa
1 MHCTpYMeHTM Ha na3apoT Ha napuv Kou ce TPryBaaT Ha OpraHv3upaHv nasapu, usgageHn og usgasaum ogq PCM, apxxaeu yneHku Ha EY
n OELA; n
- Knaca B (MyH. 0% - makc. 10%) BnoxyBatba BO MHBECTMUMCKM (POHAOBM KOM MMaaT crneumduryHa cekTopcka u/wnm reorpadcka
cneuyjanvsaumja nog ycioBs Aa He HaniaTyBaaT TPOLOLM 3a YnpaByBarbe NOBUCOKM 04 2,5% of HETO BpeAHOCTa Ha MMOTOT Ha (hOHAOT.

MpuxoauTe 04 WHCTPYMEHTUTE BO KOWM Ce B/IOXKEHM cpeacTBaTa Ha MOHAOT, Kako WTO Ce KanuTaaHuTe AOOMBKM, MO3UTUBHWUTE KYPCHM
pasfnKu, AMBUAEHAN WM KaMaTHW NPUXOAM, HEMA fa Ce UCMATyBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMPaaT Co Lien Aa Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCcTUUMCKaTa cTpaTernja Ha ®OHAOT U M360POT Ha PUHAHCUCKM MHCTPYMEHTYW Cyrepypa BJIOXYBatbe Ha CpeaeH
pOK CO ofHanpes AedvHUPaH Neproa Ha MHBECTMPAbE, OAHOCHO 0BOj (hOHA HE € MOA0GEH 3a MHBECTUTOPY KOM MJIaHUpaaT Aa rv noeeyar
CBOWTE CPEACTBA BO Mepvoj MOKPaToK OA 2 MOAMHW.

NMPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MNHAONKATOPOT HA CMHTETUYKMOT pU3UK yrnaTyBa Ha YMEPEHO HMBO Ha pU3MK LUTO He e

KapaKTepUCTUYHO 3a OBOj TUM Ha GoHA0BK (0BMYHO TUE Ce BUCOKO puan4HM). Toa ce . HW30K puank Bucok pusmk
BOMKWN Ha KPaTKMOT BPEMEHCKU MEPUOA Ha MCTOpUCKM mogaToum Ao npeceynuot . <l1oHW30K npuHoc ! MoBucok rpuHoc>
AaTyM, OJHOCHO BMCOKOTO YYECTBO Ha NapuTe W1 napuyH1Te eKxBuBaneHT so umotorm . 1 . 2 & 3 1 4 | 5 |6 7 .

NOCTeNeHOTO Npunaroaysarse Ha NopTdhonnoTo Ha POHAOT.

CnegHuTe pusuumM MOXaT Aa MMaaT 3HayajHO BNMjaHME Ha MPUHOCOT:
- KpeanTeH pusuk — pusuK Aeka M34aBadvyoT HeMa Aa 6uae BO MOXXHOCT HaBPEMEHO WM/WK BO LENOCT Aa r'v NoaMUPKU CBOWUTE 06BPCKU;
- JINKBUAHOCEH PU3MK — pU3NK Aeka POHAOT Ke MMa MOTEeLLKOTUKN Aa 0be36ean CpeacTBa 3a NoaMUpyBakbe Ha 06BpCKUTE Mpu
MoBJ/IEKyBakbe Ha yAenu nopaan HEMOXHOCT 3a 6p3a npogaxba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3uk on apyra AorosopHa cTpaHa — pu3mK Aeka cybjekToT co Koj [ApylwTBoTo, BO MMe M 3a cMeTKa Ha POoHAOT, CKlyyvyBa TpaHcakuum
Ha (PMHAHCMCKMTE Na3apu HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UK BO LENOCT Aa r'v NOAMMPU CBOMTE 0BBPCKM.
MapuyHUTE CpeacTsa 3a OTKYMNEHW yAenu ce UCMIaKkaaT Ha TPaHCaKLMCKa CMETKA Ha MHBECTUTOPOT Mo noaHeceHo bapakbe 3a 0TKyN Ha yaenu
[0 14:00 yacoT BO pabOTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH aeH. LleHute 3a npogaxkba Ha HOBM yaeny unm OTKyn Ha NOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 YacoT 1 ce objaByBaaT Ha MHTEPHET CTpaHMUaTa Ha [pywTBoTo. VIcTopucknTe noaaToum Kom ce
KOpWCTaT 3a NPecMeTKa Ha CUHTETUYKMOT MHAMKATOP He Tpeba Aa ce CMeTaaT 3a CUrypeH rokasaTes 3a MAHWMOT Npodun Ha PU3MYHOCT Ha
®oHAOT. KaTeropujaTa Ha Npodun Ha PUSMYHOCT UM YCMEWHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HEemnpoMeHEeTM, OAHOCHO
KaTeropusaumjata Ha POHAOT MOXe Za Ce NMPOMEHM CO TeK Ha BpeMeTo. HajHuncKkaTa KaTeropyja He 3Haum Aeka MHBECTMPAHETO e 6e3 pusuK.

TPOLUOLN
EAHOKpaTHY TpoLLIOUM KOM HacTaHyBaar rpes mim o BalleTo B/IOXKYBare
BnesHu Tpowoum 5%
U3ne3Hm Tpowoun 1%

BnesHuTe U M3M1E3HUTE TPOLLIOLM CEKOrall Ce WCKaXKyBaaT BO HajBMCOK M3HOC, OAHOCHO BO OMpPEAENEHN CUTyauunu WHBECTUTOPOT MOXE Aa
MAaTv NnoMan M3HOC. BIE3HMOT TPOLLIOK 3aBUCK O BWAOT Ha yriata (€AHOKpATHa/MiaH My nporpamMmpaHu yraaTtm), Kako U M3HOCOT Ha
CpeacTBa Koj e HaBefeH Bo baparbeTo 3a KynyBarbe yaenu. V3nesHnoT TPOoLWOoK He e NpeaBuaeH BO CNyyaj Ha ,nporpamupann ynnatu®. Kaj
OCTaHaTMTe BMAOBM YNaTH, U3/1E3€H TPOLLOK HE Ce HanaTyBa AOKOSKY € U3MMHATa eaHa roavHa of MOMEHTOT Ha BJIOXKYBakbE.

Tpowioym Ha QOHAOT BO TEKOT HA MOAMHATA

TeKOBHM Tpowouu : 1,9095%
Tpowwouy o4 PoHAOT BO 0ApeAet 1I0Ce6HH OKOSIHOCTH
NMpoBu3umn on paboreweTo Hema




VIHBECTUTOPOT MOXe Aa ja AO3Hae peanHaTa BWCMHA Ha BNE3HWTE W W3NE3HWTE HALOMECTOUM Kaj WHBECTULMCKMOT COBETHWK WU
WHBECTMLIMCKM areHT. TpOoLLIOLMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpPYBakbe Ha TPOLLIOUMTE 3a CEKOjAHEBHOTO paboTere
Ha POHAOT, BKITyYyBajKu ' M TPOLUOLMTE 338 MapKETUHI U AUCTPUBYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha
BIOXYyBatrbaTa. MoaeTanHn MHbOpMaLmmM 3a TPOLLOLIMTE, BKIYYYyBajKk1 I'M U HaZlOMECTOLMTE MOBp3aHM CO paboTeHETO M HAUMHOT Ha HMBHATA
npecmeTka ce goctanHu Bo [en I) Touka 6 oa MpocnekToT Ha POHAOT.

UCTOPUCKU NMPUHOCH
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@ OcTBapeHa nobveka Bo %

LleHa Ha yaen o MK[]

-11,5%

®oHAoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHMManeH M3HOC Ha Bnoxysare e 1.000 aeHapw.
MpuHoCMTE Ce npecMeTaHy BO AOMallHA BanyTa. LleHaTa Ha yaenoT e mpukaxaH Ha HeTO OCHOBA, MO MpecMeTKa Ha cuTe TPOoLouu U
HagomecTouM. MoaaToumTe 3a OCTBapeHaTa Aob6uBka BO % He ce AOoCTanHM 6uaejkm MOHAOT ceywTe HEMa Liefla KaneHzapcka roauHa.
MpUHOCOT BO MMHATOTO MMa MHMOPMATMBEH KapaKTep U He NPeTCTaByBa MHAMKaUMja 3@ MOXHMOT MPUHOC BO MAHWHA. MNogaToumnTe 3a cute
KaTeropum ce u3paseHu kako % oa HAB.

10 HajronemMmn BNOXKyBama U3snoxeHocr Knacu Ha umot
BaNyTHn

MNapunyHa cmeTka, NpoKpeauT Banka Al Ckorje 12,10% : USD 49,17% - Akumu 84,51%
NLBR 5,71% : EUR 25,37% : NapuyHa cMeTKa 14,98%
POSR 5,11% : MKD 13,63% : OpouyeH geno3ut 0,94%
GOOGL 3,56%  JPY 5,02% : lMobapyBatrba 0,09%
ALV 3,19% : CHF 4,84%

TKA AV 2,87% : HKD 2,49%

UBSG 2,79%

HII 2,56%

ALL 2,45%

LMT 2,42%

leorpadcka n3noxeHocr CeKTOopCKa U3J10)KEHOCT

CA 38,34% : BaHkapcTBO 41,98%
EY 24,42% : KomnjyTepcka TexHosoruja 19,59%
MakenoHuja 15,92% : ®apmMauuija 10,80%
KunHa 4,78% : Ba3nyHu matepujanu 8,44%
LLBajuapuja 4,74% : TenekoMyHakauumu 5,90%
JanoHunja 4,34% : Manonpogax6a 4,83%
KaHaga 3,86% : HadTeHa nHaycTpunja un rac 3,31%
M3paen 1,50% : MNpexpambeHa nHaycTpuja 3,29%
Bpasun 1,11%  TpaHcnopT 2,38%
HeTo BpegHOCT Ha MMOTOT 213.184.216,34 MK[ : lNpoceyeH Mece4yeH npuHoc (nocnegHn 12m.) 1,4571%
LleHa Ha yaen 115,7426 MK[] : lpoce4yeH MeceyeH npuHoc (nocneaHn 24m.) 1,1146%
MpuHOC 04 OCcHOBare 15,74% : [poceyeH MeceyeH npuHoc (nocneaHu 60M.) N/a

CraHgapaHa Aesujauuja 11,0724%
NMPAKTUYHUN UHOOPMALIUN

[Jeno3utapHa 6aHka Ha ®oHAoT e KomepuwmjanHa 6aHka Al Ckonje.
[Jononnutenyn nHdopmaummn 3a GoHAoT, becnnateH NpUMEPOK oA NPOCMEKTOT M NOCIEAHWOT MOMYroAULLEH U FOAMLIEH U3BeLwTaj, objaBeHn
Ha MaKeOOHCKM ja3uK, Kako M OCTaHaTUTE NPaKTUYHU MHbOPMaLMK, BKIydyBajkiu U MHOpMaLmKM 3a HajHOBUTE LIEHU Ha YAenu, MoXe Ja ce
nobujat BO ceamwwTeTo Ha IpyLUTBOTO MM Aa Ce Npe3eMaT Of HerosaTa MHTEPHET CTpaHuua.
[aHouHaTa perynaTtvea MOXe [a BAvjae Ha NMMYHaTa AaHO4YHa no3uumja Ha MHBECTUTOPUTE.

KB MHeect Al Ckonje oaroeapa 3a BepOAOCTOjHOCTA, MOTMOMHOCTA M TOYHOCTa Ha MojaTouuTe COAPXKaHU BO AOKYMEHTOT CO KISyYHM
uHdOpMaLMM 1 MOXe [ia ce CMeTa 3a OAroBOPHO CaMO AOKOMKY HEKOWM AenoBY Of AOKYMEHTOT AOBeAyBaaT BO 3abnyaa, ce HETOUHU Unn He

ce BO CcornacHocT co lNMpocnekToT Ha ®oHAOT.

KB UHsect Al Ckonje; yn. C. Kupun n Metoaunj 50, 1000 Ckonje, PC MakegoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbpublikum.com.mk
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