ApyLWTBO 3a ynpaByBare CO OTBOPEHWN N 3aTBOPEHN UHBECTMUMCKK (DOHAO0BU
KB My6bnnkym nnHeect ALl Ckonje

OTBOpEH NHBECTULUCKN (bOHp, Hdatym
KB My6nankym — Akumm 31.3.2024
Kny4YHU AH®OPMALIMU 3A UHBECTUTOPU
OBOj OOKYMEHT COAPXM KITyYHU MHGOPMaLmMK 3a MHBECTUTOPUTE BO 0BOj oHA. OBa He npeTcTaByBa peknamMeH Matepujan. MHdopmauumnte
COAPXXaHW BO 0BOj AOKYMEHT Ce MPOMULLIAHM CO 3aKOH W NMOA3aKOHCKM aKTh €O LieNn Aa UM MOMOrHaT Ha MHBECTUTOPUTE Npu pa3bupareTo Ha

npupoaarta Ha 0B0j (DOHA M PU3MLMTE MOBP3aHM CO MHBECTMPAHETO BO HEro. Halu COBET e BHUMATENHO Aa ro MpoyMTaTe 3a 4a MOXETE Aa
AoHeceTe MHGOPMMpaHa o4JlyKa 3a NOTEHUMjaNIHOTO MHBECTUPaHbE.

HA3UB U CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YIPABYBAHE

OTtBopeH unHBecTuumckm doHa Kb Mybnnkym — Akumm [pyLTBO 3a ynpaByBarbe CO OTBOPEHW W 3aTBOPEHU
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: mHeectnumnckn doHaosm Kb Mybnukym nHsect Al Ckonje
9120000000173 Kupun n Metoawj 50, Ckonje, PC MakefoHuja

®oHpoT e ogobpeH Bo PC MakeaoHuja u ro perynupa Komucujata 3a xaptum og BpegHocT. ®oHAO0T € oaobpeH co PewweHne Ha KXB 6poj Y1
08-3 oa 04.03.2021 roaunHa. MckaxkaHnte Ky4YHW MHOPMaLMK 33 MHBECTUTOPUTE Ce TOYHM Ha AeH 31.3.2024 roamHa.

LIEJIM " UHBECTULIUCKA MNMOJINTUKA
®oHAoT MMa 3a uen da 06e36eau Wwnpoka aveep3vduKaumja Ha BNOXYyBarbaTa Nno 3eMju, CeKTopy M BanyTu. Hajronemo yuectso BO MMOTOT
Ha ®OHAOT MMaaT COMCTBEHMYKUTE XapTWM Of BPEAHOCT Ha M34aBauyu Of CTPaHCTBO. [lpyWTBOTO Ke HacTojyBa Aa 0be3bean cooaBETHA
CEKTOPCKa M BanyTHa U3MTOXXEHOCT BP3 OCHOBA Ha OYeKyBathbaTa 3a €KOHOMCKMOT LMKIYC, OAHOCHO Ke NpUMEeHyBa akTWBHa CTpaTeruja Ha
BNOXyBare 6e3 ogHanpes AebMHMpaHU KpUTEPUYMU Kako ,BpeaHOCT", ,pacT” MUau ,,BUCOKU AMBUAEHAN".
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:
- Knaca A (MmH. 85% - makc. 100%) BnoXxyBarba BO COMCTBEHMYKM XapTln oA BpeaHOCT 6e3 reorpadcku orpaHnyyBatba;
- Knaca b (MuH. 0% - Makc. 15%) BnoxxyBarba BO Ae€MN03UTK Kaj oBnacTeHn 6aHkun o PCM co pok Ha AocneBahse NMOKPaToK 04 eAHa rognHa
1 VIHCTpYMeHTM Ha Nas3apoT Ha Napu Kou ce TprysBaaT Ha OpraHv3vpaHu nasapu, usgageHu og nsgasaumn o PCM, apxasu uneHkun Ha EY
n OELA; n
- Knaca B (MnH. 0% - makc. 10%) BnOXyBarba BO MHBECTUMUMCKM (POHAOBU KOM MMaaT cneumduyHa CeKTopcka u/unu reorpadcka
cneuvjanvsaumja nog ycrnos Aa He HannaTyBaaT TPOLIOLUM 3a yrnpaByBaHe NOBUCOKM oA 2,5% of HeTO BpefHOCTa Ha UMOTOT Ha POHAOT.

MpuxoanTe 04 MHCTPYMEHTUTE BO KOM CE B/IOXKEHW cpeacTBaTa Ha POHAOT, KaKo LWITO ce KanuTanHuTe 40O6MBKU, MO3UTUBHUTE KYPCHW Pa3finKu,
AVBUAEHAM U KaMaTHU NpUX0au, HEMa Aa Ce UCMaTyBaaT, TyKy aBTOMATCKM Ke Ce peMHBECTMpaaT Co Lief Aa ce 3rofieMu LieHaTa Ha yaenuTe
B0 ®oHAoT. MHBecTuumcKkaTa crpaternja Ha POHAOT M M360pPOT Ha (UHAHCUCKM MHCTPYMEHTU Cyrepupa BNOXYBarkbe Ha CpedeH poK co
oaHanpes aedvHVpaH Nepyvoa Ha UHBECTMPakbe, OAHOCHO OBOj (hoHA He e NoAobeH 3a HBECTUTOPY KOW NIAHUpaaT Aa rv noBfevaT cBouTe
CpeacTsa BO Nepuoa NoKpaToK Of 2 rOANHM.

NMPoou HA PUSUYHOCT U YCMNELLHOCT

MNHAONKATOPOT Ha CUHTETUYKMOT PU3KK yNaTyBa Ha YMepeHO HMBO Ha PU3MK LUTO He e

KapaKTep1CTUYHO 3a OBOj TUN Ha GoHA0BM (06MYHO TUE Ce BUCOKO pu3nYHM). Toa ce  HW30K pusnk Buicok pusuk
AOIDKA Ha KPaTKUOT BPEMEHCKM MEPUOA Ha WMCTOPUCKM moaaTouu Ao npecednuot  <[oHW30K npuHoc . Mosucok npuHoc>
[1aTyM, OAHOCHO BUCOKOTO YUECTBO Ha MapuTe W MapuuHuUTe exBusaneHtusommoror . 1 2 3 4 | 5 | 6 7

W NOCTENeHOTO NpunaroaysBare Ha NopTdhonnoTo Ha POHAOT.

CnegHuTe pusuumM MoXaT Aa MMaaT 3HayajHO BNMjaHME Ha MPUHOCOT:
- KpeanTeH pusuk — pusuK Aeka M34aBadvyoT HeMa Aa 6uae BO MOXXHOCT HaBPEMEHO WM/WK BO LENOCT Aa v NoaMUPK CBOWUTE 06BPCKU;
- JIMKBWUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke 1Ma NoTewWwkKoTMK Aa 06e36eam CpeacTBa 3a NoagMUpYBakbe Ha 06BpCKUTE Npu
MoBJ/IEKyBakbe Ha yAenu nopaan HEMOXHOCT 3a 6p3a npogaxkba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3uk oA Apyra AOroBopHa CTpaHa — pUsuK eka Cy6jekToT co Koj [pyLTBOTO, BO MMe U 3a cMeTKa Ha ®OHAOT, CKlydyBa TpaHCaKUmnm
Ha hMHaHCUCKUTE Na3apy HeMa Aa 6uae BO MOXHOCT HAaBPEMEHO W/UK BO LIENOCT Aa r'v noaMMUpK CBOUTE 06BPCKMU.
MapuyHUTE CpeaCcTBa 3a OTKYNEHW YAEN CE UCMAKaaT Ha TPaHCAKLMCKa CMETKA Ha MHBECTMTOPOT Mo NoAHeceHo baparse 3a OTKyN Ha yaenu
[0 14:00 yacoT Bo pabOTHMOT AeH 3a ucniaTta CneaHuoT paboTeH AeH. LleHnTe 3a npopaax6a Ha HOBM yaeny Unm OTKyM Ha MOCTOjHWUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT v ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTo. MCTOpUCKUTE NoaaToum Kom ce
KOpWCTaT 3a NPecMeTKa Ha CMHTETUYKMOT MHAMKATOP He Tpeba Aa ce CMeTaaT 3a CUrypeH nokasaTen 3a MAHWOT Npodua Ha PU3NYHOCT Ha
®oHpoT. KateropujaTa Ha npodvn Ha PUSMYHOCT M YCMELLHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HEMNpOMEHETU, OAHOCHO
KaTeropusaumjata Ha ®OHAOT MOXKe Aa Ce NMPOMEHM CO TeK Ha BpeMeTo. HajHucKkaTa KaTeropuvja He 3Haum AeKka MHBECTMPAHETO e 6e3 pusnk.

TPOLLUOLUM
EAHOKDATHW TpoLIouM Kou HacTaHyBaar rpes nim 1o BaLETO B/IOXKYBaHe
Bne3sHu Tpowoum 5%
U3ne3Hm Tpowoun 1%

BnesHuTe 1M u3nesHuTe TPOLIOLUM CeKorall Ce MCKaXKyBaaT BO HAjBMCOK M3HOC, OAHOCHO BO OMnpefenieHn CUTyauun MHBECTUTOPOT MOXe Aa
naaTM nNoMan U3HoC. BnesHWoT TpoWOoK 3aBMCKM OA BMAOT Ha ynnaTta (eAHOKpaTHa/MiaH MM MporpaMupaHn ynnatu), Kako M M3HOCOT Ha
CpeacTBa koj e HaBeaeH BO baparbeTo 3a kynyBame yaenu. M3nesHnoT TPOLOK He e NpeaBuaeH BO Cy4daj Ha ,nporpamMmpanu ynnatu®. Kaj
OoCTaHaTWTe BMAOBW YNaTH, U3Ne3eH TPOLIOK He Ce HannaTyBa AOKOSKY € U3MMHATa efHa roavMHa o4 MOMEHTOT Ha B/IOXYBaH-e€.
Tpouioyn Ha POHAOT BO TEKOT HA rOAUHATa
TEeKOBHM TpoLUOLMU 0,6350%
TpoLuoum 0 OHAOT BO OAPEAEHM TOCEOHM OKO/IHOCTU
MpoBu3un op paborewerTo

Hema




VIHBECTUTOPOT MOXe fAa ja [o3Hae peanHaTa BUCMHA Ha BNE3HUTE W U3ME3HWUTE HALOMECTOUM Kaj WMHBECTULMCKMOT COBETHUK UMM
WHBECTULIMCKM areHT. TPoLIoLMTe KoM Ce Ha TOBap Ha MHBECTUTOPOT CEe KOPUCTAT 3a HaMMUpPyBakbe Ha TPOLLIOLMTE 3a CEKOjAHEBHOTO paboTerbe
Ha POHAOT, BKIYYyBajku M M TPOLLOUMTE 33 MApKETUHI U AUCTpUBYUMja 1 OBME TPOLLOLM MOXAT Aa FO HaManaT NoTeHUMjanHMUOT pacT Ha
BIOXyBatrbaTa. MogeTanHu nHdopMaLum 3a TPoLLOLMTE, BKIYUYBajKM M U HaAOMECTOLMTE MOBP3aHN CO paboTEHETO M HAYMHOT Ha HMBHATA
npecmeTka ce goctanHu Bo [en I) Touka 6 oa MpocnekToT Ha POHAOT.
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®oHaoT e ocHoBaH Ha 1.4.2021 roanHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHMManeH u3HOC Ha Brnoxysawe e 1.000 geHapw.
lpyHOCMTE Cce npecMeTaHn BO AOMallHA BanyTta. LleHaTa Ha yaenoT e npukaXaH Ha HETO OCHOBA, MO MpPecMeTKa Ha cuTe Tpowoun U
HagomecToum. MoaaTouuTe 3a OcTBapeHaTa fobuBka BO % He ce AocTanHM 6uaejkm GOHAOT ceywTe HeMa Lena KaneHaapcka roavHa.
MpUHOCOT BO MMHATOTO MMa MH(MOPMaTUBEH KapaKTep U He NpeTcTaByBa MHAMKALMja 338 MOXXHWOT MPUHOC BO MAHWHA. MNoaaToumTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 HajronemMun BNoXkKyBara U3noxeHocr Knacu Ha nmot
BaJlyTn

MNapunyHa cmeTka, NpoKpeauT Banka Al Ckorje 6,18% : USD 52,99% | Axkuuu 90,38%
NLBR 591% : EUR 26,02% : Napu4yHa cMeTKa 7,94%
POSR 4,05% | MKD 10,07% : Opo4eH genosuT 2,92%
GOOGL 3,79%  JPY 5,25%  TNobapyBarsa 0,09%
ALV 3,40% : CHF 5,10%

HII 3,31% : HKD 1,89%

UBSG 3,26%

JPM 3,03%

TKA AV 2,86%

ALL 2,62%

lFeorpadcka nsanoxkeHocr CeKTOpPCKa U3J10)KEHOCT
CAL 43,09% : baHkapcTBO 39,47%
EY 26,02% : KoMmnjyTepcka TexHonorunja 21,21%
MakegoHuja 10,87% : ®apmauuija 10,91%
JanoHuja 5,21% - Ba3uyHu MaTepujanu 8,61%
LLBajuapuja 5,06% = TenekoMyHakauuu 6,66%
KunHa 3,89% : HadTeHa nHaycTpnja un rac 4,78%
KaHaga 2,36% : lNpexpambeHa nHaycTpuja 3,71%
M3paen 1,99% : TpaHcnopT 3,39%
bpasun 1,71% - Manonpopgax6a 2,61%
e ocaama nomaroun

HeTo BpeaHOCT Ha MMOTOT 188.151.650,41 MK : lNpoce4yeH MeceyeH npuHoc (nocneaHu 12m.) 1,1398%
LeHa Ha yoen 111,1560 MK ' lMpoceyeH MeceyeH npuHOC (nocneaHun 24m.) 0,4544%
MpuHOC 04 ocHOBare 11,16% : MpoceyeH MeceyeH npuHoc (nocneaHu 60M.) H/a

CraHpgapaHa Aesujaumnja 10,9093%
MPAKTUYHN NHOOPMALIUN

[Jeno3utapHa 6aHka Ha ®oHAoT e KomepuwmjanHa 6aHka Al Ckonje.

[Jononnutenyn nHdopmauum 3a ®oHAOT, becnnateH NpUMEPOK Of, NPOCMEKTOT U NOCNEAHMOT MOSYrOANLLEH U FOAWLLEH M3BeLLTaj, 06jaBeHn
Ha Make[OHCKM ja3nK, Kako M OCTaHaTWUTe NPaKTUYHWU MHGOPMaLMK, BKIyYyBajKvM U MHbOPMaLMKM 3a HajHOBUTE LIEHU Ha yaenu, MoXe Aa ce
nobujat BO ceamwwITeTo Ha pyLUTBOTO MM Aa Ce Npe3eMaT Of HerosaTa MHTEPHET CTpaHuua.

[aHouHaTa perynatvea MOXe [a BAvjae Ha NMMYHaTa AaHo4YHa no3uumja Ha MHBECTUTOPUTE.

KB My6nunkym nusect Al Ckorje oarosapa 3a BEpOAOCTOjHOCTA, MOTINOIHOCTA M TOYHOCTA Ha MOAATOLMTE COAPXXaHW BO AOKYMEHTOT CO KIyYHU
nHdOpMaLMM N MOXE [la ce CMeTa 3a OAroOBOPHO CaMO AOKOJIKY HEKOW AeNOBM oA AOKYMEHTOT AoBeadyBaaT BO 3abnyaa, ce HETOYHM UNn He
ce BO COrnacHocT co MpocnekToT Ha PoHAOT.

KB My6nnkym nueect Al Ckonje; yn. Cs. Kupun n Metoaumj 50, 1000 Ckonje, PC MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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