[ApyLWTBO 3a ynpaByBake CO MHBECTMLMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpPEH MHBECTULMCKM POHA Jatym
KB My6nankym — Akumm 31.3.2022
K/1IYYHU UHOOPMALIMW 3A UHBECTUTOPM

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMK 32 MHBECTUTOPUTE BO 0BOj oHA. OBa He MpeTcTaByBa pekiiaMeH matepujan. MHpopmauumTe
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MUMTE MOBP3aHM CO MHBECTUPaHETO BO Hero. Haw COBET e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MOXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA31B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OtBopeH unHBecTuumckm doHa Kb Mybnnkym — Akumm - [IpywITBO 3a ynpaByBare CO MHBECTULIMCKI (DOHA0BM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: KB My6nukym nHeect Al Ckonje
PON®2104032021KBMYAK6443532 - Kupun n Metoamj 50, Cronje, P. MakeaoHuja

®oHpoT e ogobpeH Bo Penybnunka CeBepHa MakegoHuja u ro perynmpa Komucujata 3a xaptum og BpeaHocT. PoHAOT e 0406peH co PelueHune
Ha KXB 6poj Y1 08-3 oa 04.03.2021 roanHa. VickaxaHuTe KTy4HU MHGOPMaUmMm 3a MHBECTUTOPUTE Ce TOYHM Ha AeH 31.3.2022 roguHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHaoT MMa 3a uen ga obesbean wWmpoka ansepsvdukaumja Ha BNOXKyBarbaTa Mo 3eMju, CEKTOpU M BanyTu. Hajronemo y4ectBo BO MMOTOT
Ha ®OHAOT MMaaT COMCTBEHUYKUTE XapTUM Of BPEAHOCT Ha M34aBayM Of CTPaHCTBO. [pylTBOTO Ke HacTojyBa Aa o06e36ean cooaBeTHa
CEKTOpPCKa M BaslyTHa M3MOXEHOCT BP3 OCHOBA Ha O4YeKyBahbaTa 3@ EKOHOMCKMOT LMKIYC, OAHOCHO Ke MpUMeHyBa aKkTVMBHa cTpaTeruja Ha
BNOXyBare 6e3 ogHanpes AebMHMpaHN KpUTEPUYMU Kako ,BpeaHOCT", ,pacT" U ,,BUCOKU AMBUAEHAN".
[JpyWwTBOTO KE MM MHBECTMPa CpeacTBaTa Ha MOHAOT BO CNIEAHUTE UHCTPYMEHTH:
- Knaca A (MmH. 60% - makc. 100%) BnoXxyBarba BO COMCTBEHMYKM XapTlK oA BpeaHOCT 6e3 reorpadcku orpaHnyyBatba;
- Knaca b (MyH. 0% - makc. 40%) BnoxyBara BO Aeno3uTu Kaj oBnacteHn 6aHkun og PCM co pok Ha AocneBarbe NOKPaToK 04 eAHa rogmHa
1 VHCTpYMeHTU Ha na3apoT Ha napuv Kou ce TPryBaaT Ha OpraHv3npaHu nasapu, usgageHun oa nsgasayun og PCM, apxxaeu uneHku Ha EY
n OELA; n
- Knaca B (MyH. 0% - makc. 10%) BnoxyBarba BO MHBECTMUMCKM (POHAOBM KOM MMaaT crneumduyHa cekTopcka u/wnm reorpadcka
cneuvjanusaumja noa ycnoB Aa He HannaTyBaaT TPOLLOUM 3a ynpaByBarbe NOBUCOKN oA 2,5%.

MpuxoauTe 04 WHCTPYMEHTUTE BO KOWM Ce B/IOXKEHM CpeAcTBaTa Ha POHAOT, Kako WTO Ce KanuTaJHUTe AO6MBKM, MO3SUTUBHWUTE KYPCHM
pasfnKu, AMBUAEHAN WM KaMaTHM NPUXOAM, HEMA fa Ce UCMATYBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMPaaT Co Lien Aa Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCTUUMCKATa cTpaTernja Ha ®OHAOT M U360POT Ha (PUHAHCMCKM MHCTPYMEHTM Cyrepupa BIOXYBatbe Ha CpeaeH
pOK CO ofHanpea AedvHUPaH Neproa Ha MHBECTMPAbE, OAHOCHO 0BOj (hOHA HE € MOA06EH 3a MHBECTUTOPY KOM MJIaHUpaaT Aa rv noeeyar
CBOWTE CPEACTBa BO NMepvoj MoKpaTok oa 1 roauHa.

MPO®W1 HA PUSNYHOCT U YCINELLHOCT

MNHOMKATOPOT Ha CUMHTETUMYKMOT PU3MK YNaTyBa Ha YMEPEeHO HWMBO Ha PU3MK LWTO He e

KapaKTepUCTUYHO 3a OBOj TMN Ha ¢oHA0BK (0OMYHO THe ce BUCOKO pusnyHmn). Toa ce Aomku Ha  HWM30K pusmk Bucok pu3mk
KpaTKMOT BPEMEHCKM Nepuoj Ha UCTOPUCKM NOAATOLM 0 MPECeYHNOT AaTyM, OAHOCHO BUCOKOTO  <[TOHM30K NPUHOC MoBWCOK NpuHOC>
YYECTBO Ha NapuTe M NapuyH1Te eKBMBaseHTU BO MMOTOT W MOCTeneHoTo Mpunarodysare Ha © 1 = 2 3 | 4 | 5 6 = 7

noptdonmoTo Ha GoHAOT.

CnegHvTe pu3nUM MOXAT [a MMaaT 3HavyajHO BNjaHWE Ha NMPUHOCOT:
- KpeauTeH puamnk — pu3nK AeKa U3gaBadoT HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UM BO LENOCT Aa r'v NoaAMMUPU cBoMTe 06BPCKM;
- JINKBMIIHOCEH pU3MK — pU3KK Aeka OoHAOT Ke MMa MOTEeLLKOTMK Aa 0be3bean cpeacTsa 3a NnoaMUpyBakbe Ha 06BpCKUTE Mpu
NnoBfEKYBahEe Ha yAenv Nopaan HEMOXHOCT 3a 6p3a npoaa)kba Ha MMOTOT MO LieHa Koja oAroeapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3uk o Apyra 4OroBopHa CTpaHa — pu3uk feka Cy6jekToT co Koj pyluTBOTO, BO UME U 3a cMeTKa Ha ®OHAOT, CKTydyBa TpaHCaKumm
Ha (PMHAHCMCKMTE Na3apu HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UNn BO LENOCT Aa ' NOAMMPU CBOMTE 06BPCKM.
MapuyHUTE CpeacTBa 3a OTKYMNEHW yAenu ce UCMIaKkaaT Ha TPaHCaKLMCKa CMETKA Ha MHBECTUTOPOT No noaHeceHo bapakbe 3a 0TKyN Ha yaenu
[0 14:00 yacoT BO AEHOT 3a ncnnarta cnegHnoT paboTeH AeH. LieHnTte 3a npoaaxba Ha HOBU yAenu Uam OTKyN Ha NOCTOjHUTE ce NpecMeTyBaaT
cekoj paboteH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEpHET CTpaHuuaTa Ha [pywTBoTo. MICTopMcKMTe noaaToum KoM ce KopucTaT 3a
npecMeTKa Ha CUMHTETUMYKMOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH nokas3aTen 3a WAHMOT Npodui Ha pU3MYHOCT Ha PoHAOT.
KaTeropujaTta Ha npodu Ha PU3UYHOCT M YCMELIHOCT HE e rapaHuMja Aeka UCTUTE Ke OCTaHaT HEMPOMEHETU, OAHOCHO KaTeropusaumjaTa Ha
®oHAOT MOXe Aa ce NPOMEHM CO TeK Ha BpeMeTo. HajHnckaTa kaTeropuja He 3HauM Aeka MHBECTUMPAHETO e 6e3 pu3nK.

TPOLLOLM

EIHOKDaTHU TPOLIOLM KOM HacTaHyBaar lpes mim 1o BaLIETO B/IOXKYBAHE
BnesHu Tpowoum 5%
U3ne3Hm Tpowoun 1%
BnesHuTe u n3nesHuTEe TPOLLOLM CEKOorall Ce MCKa)KyBaaT BO HajBMCOK M3HOC, OAHOCHO BO OMpeAeneHn cuTyaumm MHBECTUTOPOT MOXe Aa
nnaTy noman U3Hoc. BNesHWOoT TPOLWOK 3aBUCK O BMAOT Ha ynnaTta (€4HOKpaTHa/niaH UM nporpaMmpaHy ynnatu), Kako M M3HOCOT Ha
CpeacTBa Koj € HaBeaeH BO bapareTo 3a KynyBahe yaenu. M3ne3HMoT TPOoLWOoK He e NpeaBuaeH BO Cly4yaj Ha ,mporpaMupanu ynnatu'. Kaj
OoCTaHaTWUTe BUAOBM YNIaTKH, U3N1e3eH TPOLLOK HE Ce HanfaaTyBa AOKOJIKY € U3MUHATa efHa roamMHa o4 MOMEHTOT Ha B/IOXYBakbe.
Tpouwoyn Ha POHAOT BO TEKOT HA rognHara

TeKoBHM TpoLUOLMU : 2,77%
Tpouioun 04 GOHAOT BO OAPEAEHU TOCEOHN OKO/IHOCTYU
MpoBu3umn oa pa6boreweTo Hema




MHBECTUTOPOT MOXe fJa ja AO3Hae peanHaTa BWCMHA Ha BNE3HUTE W M3/IE3HWUTE HAaAOMECTOUM Kaj WMHBECTULUMCKUOT COBETHWK WIN
WHBECTULIMCKYM areHT. TpoLLoLumMTe KoM Ce Ha TOBap Ha MHBECTMTOPOT Ce KOPUCTaT 3a HaMMpyBakbe Ha TPOLLOLMTE 3a CEKOjAHEBHOTO paboTere
Ha POHAOT, BKITyYyBajKu ' M TPOLUOLMTE 338 MapKETUHI U AUCTPUBYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha
BIOXYyBatrbaTa. MoaeTanHn MHbOpMaLmmM 3a TPOLLOLIMTE, BKIYYYyBajKk1 I'M U HaZlOMECTOLMTE MOBp3aHM CO paboTeHETO M HAUMHOT Ha HMBHATA
npecmeTka ce goctanHu Bo Aen I) Touka 20 oa MpocnekToT Ha OoHAOT.

UCTOPUCKU INPUHOCH
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®oHaoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuMManeH u3HoOC Ha Broxyeare e 1.000 geHapw.
MNpuHOCUTE Cce npecMeTaHV BO AOMallHa BanyTa. LleHaTa Ha yaenoT e npuKaxaH Ha HETO OCHOBa, MO MpecMeTKa Ha cuTe Tpowouu u
HagoMecToum. MoaaToumTe 3a OCTBapeHaTa AobuBKa BO % He ce AOCTanHM 6uaejkm GOHAOT ceywTe HeMa Liena KaneHzapcka roguHa.
MpUHOCOT BO MUHATOTO MMa MHMOPMATMBEH KapaKTep U He NpeTCTaByBa MHAMKaUMja 3@ MOXHWOT NPUHOC BO MAHUHA. lMNodaToumnTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

—LleHa Ha ygen so MK[L

10 HajronemMm BNoXKyBama BanyTtHa nsnoxxeHocrt Knacu Ha umot

Aeno3ut, Kanutan baHka A4 Ckonje 11,10% @ YCO 45,50% : Axkuum 78,14%
Oeno3nt, CtonHcka baHka Al butona 8,63% | EYP 23,92% | OpodyeH genosunt 19,73%
NLB Ljubljana d.d. 3,46% : MK[] 21,79% : lNapnyHa cMeTKa 2,41%
Allianz SE 3,09% : JPY 4,44% : lNobapyBara 0,22%
Vertex Pharmaceuticals 2,68% : XKO 2,50%

Pozavarovalnica Sava d.d 2,64% @ UX® 2,34%

LyondellBasell Industries N.V. 2,64% : Bl 0,02%

Intel Corporation 2,54%

Unum Group 2,48%

Bayerische Motoren Werke AG 2,39%

lFeorpadcka nsno)xeHocr CeKTOopCKa U3J10)KeHOCT
CAO 37,97% : baHKapcTBO 43,42%
EY 22,20% : Komnjytepcka TexHosorunja 18,34%
MakegoHuja 22,19% : ®apmaumja 13,20%
JanoHunja 4,44% : BbasnyHn MaTepujanu 9,89%
KaHaga 4,09% : HadTeHa nHayctpuja u rac 3,95%
KnHa 3,28% : TenekoMyHakauuu 3,31%
LUBajuapuija 2,34%  lNpexpaHbeHa nHaycTpuja 2,55%
W3paen 1,89% : Manonpopaxba 2,43%
Bpazun 1,07% : TpaHcropT 2,39%
JyxxHoadpukaHcka Penybavka 0,86% : EHepreTuka 1,02%
OCTAHATU NMOAATOLM
HeTo BpeaHOCT Ha MMOTOT 162.157.141,82 MK[] : lpoceyeH MeceyeH npuHoc (nocneaHn 12m.) -0,0281%
LleHa Ha yaen 99,6712 MKZ ' lMpoceyeH MeceyeH NpuHOC (nocnegHn 24m.) H/a
lprHOC of ocHoBare -0,33%  lNpoceyeH MeceyeH npuHOC (nocneaHy 60M.) H/a
CraHgapgHa aeswjauuvija 7,3974%
T

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTenHu nidopmaumm 3a @oHaoT, 6ecnnateH NpMMepoK o NPOCNEKTOT U NOCAEAHWOT MOAYroAULEH W FOAMLLIEH U3BeLITaj, objaBeHn
Ha MaKe[OHCKM jasuK, Kako 1 OCTaHaTWUTe NPaKTUYHKU MHDOPMaLMK, BKIYYyBajku M UHGOPMaLMK 3a HAjHOBUTE LIEHW Ha YAENW, MoXe Aa ce
[obujaTt BO ceamwiTeTo Ha [lpyluTBOTO MM Aa ce Mpe3eMaT 0f HerosaTta MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.

[JpywTBOTO 32 ynpaByBame CO MHBecTMUMckM doHaoBu Kb Mybnukym mHeect Al Ckonje oaroeapa 3a BepoAOCTOjHOCTa, MOTMOMHOCTA U
TOYHOCTa Ha NoAaToOLMTE COAPXXAHWU BO AOKYMEHTOT CO KITy4YHU MHQOPMaUmM 1 MoXe Aa ce CMeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AeN0BU
oA AOKYMEHTOT A0BeAyBaaT BO 3abnyAa, ce HETOYHM UM He Ce BO COrIacHOCT co MpocnekToT Ha PoHAOT.

KB My6nnkym nusect Al Ckonje; byn. Cs. Kupun u Metoanj 50, 1000 Ckonje, P. MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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