bp. 02-2383/2/24

11.06.2024 roanHa

Bp3 ocHOBa Ha 4neH 52 oa 3akoHOT 3a nHeectuumckn gonHgosm (CnyxbeH BecHuk Ha PM 6p.12/2009, co

cuTe m3Menun) u uneH 41 op Cratytotr Ha Kb WHeect A Ckonje, OgbopoT Ha AMPEKTOpU Ha AeH
11.06.2024 rognHa ro yCBou CneaHuoT:

CTATYT
Ha
OTBOpEH MHBECTUUMCKN (POHA
KB UHBecT — AKuunmn
(NpeyncTeH TeKCT)

I. ONwTWN OAPELBMU
Ynen 1
Co oB0oj CraTyT Cce ypeayBa paboTereTo Ha OTBOPEHUOT nHBecTuumckn doHa Kb MHBecT — Akumn (BO
NMOHaTaMOLWHKNOT TeKCT: PoHAOT), NpaBHaTa nNonoxba Ha concTBeHMUMTE Ha yaenu Bo GOHAOT, NPaBHUOT
opHoc Ha ®oHpoT co Kb Unueect A Ckonje (BO NOHAaTaMOLWHMOT TEKCT: JpylwTBOTO uam [pywTBOTO 3a
yrnpaByBahe), Kako U ApYru npallara off MHTEPEC 3a 0CTBapyBake Ha LenmTe Ha OOoHAOT.
YneH 2
OTBOpeHnoT (oHA npeTcraByBa nocebeH nMoT 6e3 CBOJCTBO Ha NpaBHO NMLUE, KOj Ce OCHOBa CO
npubrpare napuyHn cpeacTsa of MHBECTUTOPW MPeKy jaBeH NOBMK 3a KynyBarbe yaenu Bo PoHA0T, a co
KOM 33 CMeTKa Ha WMHBeCTMTOpuTe ynpasyBa [pylITBOTO 3a ynpasByBame. POHAOT CTeKHyBa [ef0BHa
CNocobHOCT oA AeHOT Ha ynuc Bo PerncrapoTt Ha oHA0BM BoAeH 0f CTpaHa Ha KoMucujata 3a xapTum of
BpeaHoCT Ha Penybnuka CeBepHa MakenoHuja (BO MOHATaMOLLIHMOT TekcT: KXB).
IT. HA3MB HA MHBECTUUUCKUOT ®OHA 1 BUAOT HA ®OHOO0T
Ynen 3
(1) Ha3mBoT Ha ®oHgoT rnacu: OTBopeH uHBecTUumckn (oHa Kb WHBect — Akuun. CkpaTeHWMOT
Ha3uB Ha ®oHgoT rnacu: o.u.d. Kb NHBecT — Akumn. Bo pabotereTo co cTpaHcTBo POHAOT HacTanysa

CO Ha3nMBOT HanuwaH Ha NaTUHUYHO NMUCMO.

(2) Co ®oHgot ynpasyBa Kb UuBect AL, Ckonje, co ceguwTe Ha yn. ,,CB. Kupun n Metognj® 6p. 50,
Ckonje, Penybnuka CeBepHa MakefoHuja.

(3) OenosutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckomje, co ceauwTe Ha yn. ,Bacun
Nrbockn™ 6p. 3 Bo Ckonje, Penybnuka CeBepHa MakeaoHuja.
III. ATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ®OHAOT
YneH 4

(1) ®oHpoT e ocHoBaH co Oaobpenune og KXB 6poj 6p. Y11 08-3 og 04.03.2021 rogunHa.



(2) ®oHOOT e OCHOBaH Ha HeonpeaeneHo BpeMe.

IV. HAYMH U NOCTANKA HA NHOOPMUPAHSE
Ynen 5

[pywTBOTO MM U3BECTyBa CONCTBEHULMTE Ha yaenu Bo PoHAOT 3a:

- [ogvwHUTe, NOAYroauWHMTE U KBapTanHUTE M3BewwTan 3a paboTereTo Ha PoHAOT;
- [HeBHaTa HETO BPEAHOCT Ha UMOTOT Ha POHAOT M BpeaHOCTa Ha yAenoT;

- LleHaTa Ha n3gaBarbe 1 OTKyN Ha yaenu;

- [peknH Ha OTKyn 1 ucnnata Ha yaenu;

- W3MeHn Ha CTaTyToT 1 Ha pocnekToT Ha PoHAOT n

- [Opyru n3secTtyBarba NpeaBUMAEHN CO 3aKOHCKUTE M MOA3AKOHCKMUTE MPOMMCH.

YneH 6

MpuMepok o4 NPOCMNEKTOT, CTAaTyTOT U KNy4YHUTE MHMOPMaUMKU 38 MHBECTUTOPUTE MW AONONHUTENHN
nHdopmaunm 3a GOHAOT, Kako M MNONYrOAULIHM U peEBUAMPAHW roAMILHKN U3BELITau, MOXe fa ce aobujat
BO ceguwTeTo Ha [ApywTBoTO Ha yi. CB. Kupun n Metoawmj 6p. 50, Ckonje unu, nak, aa ce npesemat oA
HeroBaTa MHTEPHET-CTpaHMua www.kbinvest.mk.

V. MUHUMAJIEH W3HOC HA NAPUYHW CPEACTBA KOW TPEBA OA CE NPUBEPAT
Ynen 7

Bo oTtBOpeHunoT mHBecTuumckn doHa Kb MHBecT — AKUMKM, COrflacHO 3akOHOT ce cobpaHu napuyHu
CpeacTsa BO 3aKOHCKM MuHUManeH usHoc o 300.000 eBpa BO AeHapcka NpOTUBBPEAHOCT MO CPeaHUoT
Kypc Ha HapogHaTta 6aHka Ha Penybnuka MakenoHuja Ha aeH 01.04.2021 roavHa.

VI. MPABA HA COMNCTBEHUUWTE HA YOE/TA
YneH 8

(1) Ypenot Ha concTBEHMKOT My rv 0be3beaysa cneaHuTe NpaBsa:

- [paBo Ha MH(OPMMPaHOCT;

- Cpa3sMepHO y4ecTBO BO HETO AobuskaTta Ha POHAOT, BO COrMAcHOCT €O YneH 32 of osoj CraTyT;

- OTKyn Ha yaenoT oA CTpaHa Ha [pylwTBOTO, Ha NUCMEHO bapakbe Ha MHBECTUTOPOT U

- [lpaBo Ha cpa3MepHO y4eCTBO BO OCTAaTOKOT Ha SMKBMAAUMCKaTa Maca Ha POHAOT BO Criyyaj Ha
Herosa nuKeuaauuja.

(2) MNpaBaTta oa yaenu, CONCTBEHMUMTE Ha yaenu BO POHAOT MM CTEKHyBaaT CO 3anullyBake BO
Pervcrapot Ha yaenu Bo ®oHAOT. ApylTBOTO BoAM Peructap Ha yaenv Bo ®OHAOT COrNacHO 3aKOHCKUTE
1 NOA33KOHCKUTE MPOMUCH.

YneH 9
ConcreeHnunTe Ha yaenun Bo ®OHAOT UMaaT efHaKBM npasa BO oAgHOC Ha ®donHaoT. ConcrBeHMuMTE

Ha yaenn Bo ®OHAOT MMaaT OArOBOPHOCT OrpaHuyeHa A0 BMCMHaTa Ha BpeAHOCTa Ha yaenuTte WTo rm
noceaysaaT BO ®OHAOT. YAENOT € HENPEeHOCIMB, OCBEH BO CllydYauTe npeaBuaeHn CO 3akOoH.


http://www.kbinvest.mk/

VII. UESTM HA ®OHAOT U NPUHLUUIM HA BJTOXXKYBAHA
Ynen 10

ApywTBOTO ro ocHoBa ®OHAOT CO Uen npubuparbe NMapuyHU CpeacTBa Of CUTE 3auUHTEepecuMpaHu
BJIOXKYBauM NpeKy KynyBatbe yaeny Bo GOHAOT, @ BO COMMACHOCT €O 3aKOHOT 3@ MHBECTUMLMCKU (hOHZOBM
(BO MOHATAMOLLUHWUOT TEKCT: 3akoHOT), CTaTyToT 1 lMpocnekToT Ha GoHAOT.

Ynen 11

[OpywTBOTO yrpaByBa cO nNpubpaHuTe NnapuyHu CpeacTBa Co Len oCTBapyBahe nopacT Ha BpeaHocTa
Ha yaenoT, npeky ynpaByBare CO pu3nuMTE 04 BOXyBarbe CpeAcTBa BO (PUHAHCMCKM MHCTPYMEHTU BO
COrNMacHOCT CO MHBECTUUMCKATa NonuMTuka Ha GoHAOT yTBpaeHa Bo CTaTyToT 1 [pocnekToT.

Ynen 12

Bo npolecoT Ha ynpaByBakbe CO CpeAcTBaTa, [pylWTBOTO Ke HacTojyBa Aa OCTBApU a[ieKBaTeH
MPUHOC 3@ COMCTBEHULWUTE Ha yaenu Bo OOHAOT MOYMTYBAjKM MM OrpaHUdyBarbaTa BO BJIOXYBatbaTa,
Kako u noTpebuTe 3a NMKBUAHOCT U CUIYPHOCT Ha BIIOXKEHWUTE CpeacTBa.

Ynen 13

(1) NapuyHuTe cpeactea, NnpubpaHn co npogaxba Ha yaenu NpeKy jaBeH MOBUWK, CE BMIOXyBaaT BO
pasnnyHn PUHAHCUCKN MHCTPYMEHTW, BO COMMACHOCT €O 3akoHOT, CTaTyToT 1 MNpocnekToT Ha MOHAOT.

(2) ®oHpoT MMa 3a uen ga 0be3bean WMpoka aveep3ndurKaumja Ha BNOXyBaraTa Mo 3eMju, CEKTOpU
n BanyTu. [lpywTBOTO HacTojyBa Aa 06e3beam cooaBeTHa reorpadcka, CEKTopcka M BaslyTHa M3M0XKEHOCT
BP3 OCHOBA Ha OYeKyBarbaTa 3a EKOHOMCKMOT LIMKITYC, OHOCHO Ke MpMMeHyBa aKTMBHa CTpaTeruja Ha
B/IOXYBakbe.

(3) Hajronemo yyectBo BO MMOTOT Ha MPOHAOT Ke MMaaT COMCTBEHWYKM XapTUU Of BPEAHOCT Ha
n3aaBayn of CTPaHCTBO.

Ynen 14
Bo npouecoT Ha uHBeCTUpare Ha cpeacTBaTa Ha ®OHAOT, @ CO Uen OocTBapyBakbe Ha MOCTaBeHuTe
LUenM M MHBECTMUMCKATa MOSIMTUKA, [pywTBOTO K& M MOYNTYBa MNPUHUMNUTE Ha: JIMKBUAHOCT,
npoduTabunHocT, ameBep3ndukaumja Ha PU3MKOT, TPaHCMApeHTHOCT, COBECHOCT M MNpodeCcoHANHOCT,

3alUTUTA HA UHTEPECUTE Ha UHBECTUTOPUTE, NOBEPSMBOCT U TAjHOCT Ha MNOAATOLMTE U HEMPUCTPACHOCT U
HEeyTpaJIHOCT.

VIIIL. BUAOBWN MHBECTULINCKN PU3NLIN

YneHn 15

CTpaternjata Ha M360p Ha MHCTPYMEHTU Ol KOU Ke ce rpaan noptdonvoTto Ha GOoHAOT ykaxyBa Ha
MOBUCOKO HUBO HA PU3MK.

YneH 16



Pun3nKkoT KOj npouvsnerysa Of BNOXYyBare BO WHCTPYMEHTM Ha Mas3apoT Ha KanuTan e BepojaTHOCT
WM MOXHOCT MPUHOCOT 04 MHBECTMUMjaTa Aa buae He3anoBonMTENEH UK HeraTuBeH. HesagoBonuTenex
WM HeraTvBeH NPUHOC MOXe Aa Ce rojaBu Kako pe3ynTaT Ha CleaHvBe pusnum:

- Pusuk oa npoMeHa Ha ueHuTe Ha (MHAHCUCKMTE MHCTPYMEHTM BO KOW € BJIOXKEH MMOTOT Ha

®oHpoT (nasapeH pusmk);

- KpeauTeH pusuk;

- BanyTeH pusuk;

- Pusuk og npoMeHa Ha AaHOYHM NMPONUCK;

- Pusuk noBp3aH co NMKBMAHOCTA U

- [TONUTUYKKN PU3KK.

IX. HAJHN30K N3HOC HA BJIOXXYBAHE BO ®OHAOT

Ynen 17
(1) NoueTHaTa UeHa Ha yaenoT usHecysa 100,00 geHapw.

(2) MuHumanHaTa ynnata 3a Kynysare yaenu usHecysa 1.000,00 peHapu.

X. MOCTAINKA 1 YCJTOBW/ 3A U3OABAHSE YOE/TN
Ynen 18

(1) Cekoj noTeHuMjaneH MHBECTUTOP MOXe Ada Kynu yaenn Bo MOHAOT CO ynnata Ha Mapu4Hu
cpeAcTBa Ha cMeTkaTa Ha MOHAOT, a Mo NpPeTxXoAHO nogHeceHo bapame 3a KynyBame yaenu.

(2) Npopaxxbata Ha yaenute BO ®oHAOT ja Bpwu [pywTtBoTo. OBnacteHo nuue 3a npogaxba Ha
yOenu BO MMe M 3a CMeTKa Ha [lpylTBOTO MOXe Aa buae nuue BpaboTeHo BO [pyLITBOTO WM OpPYro
Mue Koe e [AOrOBOPHO aHraXxwpaHo of cTpaHa Ha [pywTtsoTto. [Mokpaj ApywTBoTo, npodaxbaTta Ha
yoenute Bo ®POHZOT MOXaT fa ja BpwaTr (GUM3MYKM M MNpaBHM NML@ KOW CKNydyBaaT AOroBop 3a
nocpeaysare co [pywTBoTo, 1 Toa:

- OnacteHa 6aHka cornacHo co 3aKOHOT 3a baHkuTe;

- WHBecTnumnckm areHTy;

- bpokepcka Kyka co Ao3Bona 3a paboTa aobueHa oa KXB u

- TMoapyxHuua Ha cTpaHCcKa 6pokepcka KyKa Koja uMa gobueHo A03Bona 3a paboTa og KXB.

Ynen 19

(1) OpywTBOTO 3a ynpaByBare W BNOXyBaunte BO (MOHAOT 3acHOBaaT [OroBOPEH OAHOC Mpeky
noaHecyBare Ha MpucTanHuua u bapare 3a KyrnyBake yAeNM o4 CTpaHa Ha BROXYBayoT U npudakare
Ha MpucTanHuuaTa n bapakeTo 1 M3haBarbe Ha yaenu Ha BAOXKYBa4oT 04 CTpaHa Ha [JpywTBoTo.

(2) Npu NpBOTO CTEKHyBake Ha yaenu Bo GOHAOT, AOFOBOPOT Ce CMeTa 3a CKyYeH CO NOAHeCYBare
Bapatbe 3a KynyBare yAaenu, ynnaTta Ha napuyHuTe CpefcTBa BO M3HOC AeduHupaH Bo HapareTo oA
CTpaHa Ha BNIOXYBAYoT U Npudakare Ha NOAHECEHOTO Gaparbe M ynnaTeHWTe MapuyHW CPeacTBa of
CTpaHa Ha [pywTBoTO. lNpn cMTe HaTaMOLLHW CTEKHYBara Ha yaenu Bo OTBOPEHUOT (OHA AOroBOPOT 3a
B/IOXKYBatb€ CE CMeTa 3a CKJTlyYeH BO MOMEHTOT KOra MHBECTUTOPOT Ke 6uae 3anuiuaH Bo Perncrapot Ha
yoenw.

(3) UnBecTtuTopnTE Ccekoj paboTeH aeH MoxaT Aa goctasaTt Ao ApywTtsoTto lMNpuctanHuua u bapame
3a KynyBarbe YAenn 3aefHO CO HEOMXOAHWUTE NPUIo3M KOH Toa H6apame. lMNpuctanHuuata u bapameTo ce



nononHyBaaT Ha nocebeH copmynap msrotBeH oa [ApywtBoTo. MOPMYynapoT Moxe aa ce aobue BO
npoctopunTe Ha [pylWITBOTO, Ha HeroBaTa WHTEPHET-CTPaHMLA@ W MpeKy npoJaXxHaTta Mpexa
BOCMOCTaBEHa Ha AOroBOpHa OCHOBa.

(4) Mpun noaHecyBaweTO Ha [pucTanHuuata U baparbeTo, KNMEHTOT M3nYKO Nuue Tpeba aa ce
NerMTMMMpa CO BaXXE€YKM AOKYMEHT 3a NinyHa uaeHTudmkaumja (NMMyHa Kapta wnm nacow). KnueHtor
npaBHO smue Tpeba Aa npuKaxe BEPOAOCTOEH AOKYMEHT 3a MPaBHMOT CTaTyC, COMIAaCHO 3aKOHCKUTE
NponMcK, Kako TeKOBHa cocTojba oA perucTpaumjaTta uam apyr AOKYMEHT Of HaAneXeH OpraH.

(5) Ako npu nogHecyBareTO Ha lMpuctanHuuaTa u bapareTo, KIMEHTOT (M3NYKO MU MPaBHO MLE
Cce npeTcTaByBa NpeKy MOMHOMOLWIHMK, KOH [MpuctanHuuaTta u bapareto Tpeba ga ce npunoxum u
HOTapCKM 3aBepeHO MOSIHOMOLLTBO, koe Tpeba Aa CcoapXXun U3pUYHO OBNACTyBakbe 3a KynyBarbe yaenu. Bo
onpegenexHu cneumduyHn cnyydam (ManoneTHo nvue, AWM IMLE Ha KOW My € [AefyMHO WM LUeOoCHO
OorpaHuyeHa pAenoBHata cnocobHocT), MMpuctanHMua w baparbe 3a KynyBake yaenu mnogHecysa
3aKOHCKMOT 3acTanHuk (poauTen, ctapaTen, NoCBOMTEN) Ha MasIoNIETHOTO MLUe, UK NIMLETO Ha Koe My e
AeNyMHO MK LEeNOCHO OrpaHnyeHa AenoBHaTa CnocobHOCT.

(6) WHBectuTOopuTe KynyBaaT yaenu Bo POHAOT cnopei HETO BpeaHOCTa MO YAen Ha AeHOT Ha
kynyearse (T), AOKOSIKY NapuyHUTE CpeacTaa ce ynaaTteHnu Ao 24:00 yacoT Bo paboTHUOT AeH. 3a ynnatu
BO HepaboTHM AeHOBW, yaenuTe ce KynyBaaT Cropea HeTO BpeAHoCTa Mo yaen HapeaHuoT paboTeH aeH
Ha BpeaHyBame (T+1).

(7) Npoaa)kHaTa LeHa Ha yaenuTe € eaHakBa Ha HETO BpeaHOCTa Ha MMOTOT Ha ®oHAOT no yaen.
(8) Yoenute ce npogasaaT caMo 3a NapuyHKM CpeacTBa.

(9) ApywTBOTO 3a ynpaByBake MOXE [a ro oabue Cky4vyyBarbe€TO Ha [AOrOBOPOT 3@ BJIOXYBAH-E
[OKOJIKY:

- OLeHM aeka LenTa Ha ynnaTtaTa wiv Ha bapareTo 3a KynyBake yaenu e Aa Ce HaHece LTeTa Ha
OoCTaHaTUTe MHBECTMTOpU BO (POHAOT, OAHOCHO @PoHAOT 6u mMoxen fga 6uae M3MoXeH Ha puUsKK of
HENMKBUAHOCT M HECONBEHTHOCT unn 6mn 61no oHEBO3MOXEHO OCTBApPYBaHETO Ha MHBECTULMCKATA Uen u
cTparterunja Ha OOHAOT;

- opHocuTe nomery [lpyluTBOTO 3a YMpaByBake WM MHBECTUTOPOT Ce TEWKO HapyLleHW nopaau
MocToere Ha CyAcKa WK gpyra nocranka; v

- NMOCTOM OCHOBAHO COMHEHME AeKa € M3BPLLEHO WM MMa 0bma aa buae M3BpLUEHO neperse napu unu
(puHaHCHMpare Ha Tepopu3aM COrfacHO CO MponucuTe oA obnacTa Ha crpedvyBakbe Mneperbe Mnapu u
(UHaHCMpare Ha Tepopusam.

(10) ApywTBOTO ro M3BECTYBa MHBECTUTOPOT 3a 0AOMBaHETO Ha CKIydyBake AOrOBOP, @ UCTOTO e
MOXHO C&€ /10 MOMEHTOT Ha YNWUC Ha WHBECTUTOPOT BO PernctapoT Ha yaenu. [JJOKONKy e W3BplleHa
ynnaTta Ha MapuyHW CpeacTBa Of CTpaHa Ha WMHBECTMTOPOT, a [pywTBOTO 3a ynpaByBake ro oabue
CK/Ty4yBaHETO Ha [IOrOBOPOT 3a B/IOXYBahe, [pYLUTBOTO Ke My ja BpaTu Ha MHBECTMTOPOT LienaTa cyMma
Ha ynnaTeHn CpeAcTBa Ha CMeTKaTa Of Koja e M3BpLUeHa ynnaTtaTta BO POK of MNeT AeHa of AeHOT Ha
0a6vBareTo Ha AOrOBOPOT.

(11) Mo npudakarbeTo Ha BaparbeTo 3a KynyBake yaenu M NapuyHUTE CpeAcTBa Of CTpaHa Ha
[pylwTBOTO, papuyHUTE CpeacTea, No oabuBarbe Ha BNE3HWMOT HAAOMECTOK npeaBuaeH co CTaTyToT M
MpocnekToT, 6e3 ognarame ce BHeCyBaaT BO MMOTOT Ha PoHAOT. [pywTBOTO MYy M3aaBa yaenu Ha
WHBECTMTOPOT COOABETHO Ha ynJlaTeHMTE NapuyHM CpeacTBa M BpLWIM YNWUC Ha M3QajeHuTe yaenu BO
Perncrapot Ha yaenu KojlwTo ro BoaM Bo MMe Ha ®oHAoT

(12) 3a ymenuTe ce BOAM eBMAEHUMja BO eNnekTpoHCcka cdopMa Bo [JpywTBOTO U BO [enosuTapHaTa
6aHKka. Ha uHBecTUTOpUTE KOM Kynwune yaenu [pylwTBOTO MM M3aaBa oTBpaAa 3a KynyBarbe yaenu BO



pok oa eaeH (1) paboTeH AeH MO M3BpLIEHATa ynnaTa BO OTBOPeHMOT doHA. NoTBpaMTe 3a KynyBame
yOoenu MoxaTt Aa My 6uaar BpayeHW SIMYHO Ha KJIMEHTOT, OAHOCHO 3aKOHCKMOT 3acCTanHWK WM Ha
MO/THOMOLUHMK CO YpeiHO HOTapCKU 3aBEpeHO MOSIHOMOLUTBO MK Aa 6uaaT AOCTaBeHM MpeKy MolTa, Ha
aapecaTta HaBefieHa Bo bapatbeTo.

XI. MOCTANKA W YCOBW 3A OTKYM HA YAOENU
Ynen 20

(1) Cekoj concTBEHUK Ha yaenu Mma npaBo Aa 6apa OoTKyn Ha TWe YAENM U Ha TOj HauvH Aa ucTanu
oA ®oHAoT.

(2) Ypenute Bo oTBOpeHMOT (DOHA Ce OTKyrMyBaaT Cropej LeHaTa LWTO OAroBapa Ha BpeaHoOCTa Ha
yAenoT yTBpAEeHa NpBMOT HapedeH paboTeH AeH Ha MpoueHa Ha BpefHOCTa Ha MMOTOT Ha (DOHAOT.
OTKyNOT Ha yaenu ce peanusvpa Crnopes LeHaTa Ha yaenoT 3a UCTMOT paboTeH AeH AOKONKY [JpyLiTBoTo
ro npummnno bapareto 3a oTkyn ao 14:00 yacoT, a ce mpecMeTyBa MpBUOT HapeaeH paboTeH AeH.
BapatbaTta 3a oTkyn npumMeHn no 14:00 yacoT ce cMeTaaT feka ce NOAHECeHW NPBUOT HapeaeH paboTeH
AeH. baparbaTa 3a OTKyN Ha yAenu Kou ce NpUMeEHU BO HepaboTeH AeH, [pyLuTBOTO Ke M npecMeTyBa no
LileHa Ha yaen o NpBuOT HapeaeH paboTeH aeH.

(3) OTKynHaTa ueHa Ha yaenoT Ce UCKaxyBa Kako 6poj co YeTvpu aeummanu.

(4) ConcTBEHMKOT Ha yaenu Moxe cekoj paboTeH aeH aa nogHece baparbe 3a OTKyn Ha CMTE MK Ha
oapeneH 6poj yaenu Ha nocebeH dopmynap — baparbe 3a OTKYN Ha yaenu, Koe Moxe aa ro gobve Bo
ceamwTeTto Ha [pywTBOTO, Ha HeroBaTa MHTEPHET-CTpPaHWLA, Kako W MNpeky MpofaXkHaTa Mpexa
BOCMOCTaBEHa Ha AOroBOPHa OCHOBA. AKO K/IMEHTOT (hM3NYKO MM MpaBHO NnUe ce MpeTcTaByBa Npeky
MOMHOMOLLHWMK, KOH BbaparbeTo 3a oTkyn Tpeba Aa ce NpuioXKu U HOTapCKM 3aBepeHO MOJSTHOMOLITBO, KOe
Tpeba aa coap>ku U3pPUYHO OBMACcTyBake 3a OTKYN Ha yaenu.

(5) Mpu nogHecyBamweTo Ha bapareTo 3a OTKyMn, COMCTBEHUUMTE Ha YAEnW, OQHOCHO HUBHWUTE
3aKOHCKM 3aCTanHUUM UAW MNOMHOMOLIHWUM, Ce NerutuMuMpaat Co BaXKeuku [OKYMEHT 3a JiMyHa
naeHtTudvkaumja.

(6) Ha uHBecTuTOpUTE KOWM Npogane yaenu [pywTBOTO MM u3gasa [MoTBpAa 3a OTKyN Ha yaenu BO
pok oa efeH (1) paboTeH aeH no u3spLleHaTa ucnnata oa GPoHAoT. MNoTBpANUTE 3@ OTKYN HA yAenu MoXxat
Aa My 6uaaT BpayeHM SIMYHO Ha KIMEHTOT, OAHOCHO 3aKOHCKMOT 3acCTamnHWK MW Ha MOSTHOMOLLIHWMK CO
YypeaHo HOTapCKM 3aBepeHO MOSIHOMOWTBO WM Aa bupgat AocTaBeHM Mpeky MowTa, Ha agpecaTta
HaBeaeHa BO bapareTo.

(7) CpepctBaTa og OTKYMOT Ha YAEIW Ce UCTakaaT Ha CMETKA Ha COMCTBEHMKOT Ha OTKYMEHWUTE
yAenv BO POK 04 CefyM KaneHAapcKu AeHa of nNpueMoT Ha 6apareTo 3a OTKynm.
XII. HAYMH W BPEME HA MPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHAOT
YneH 21
(1) HeTo BpeaHoCTa Ha UMOTOT Ha POHAOT ce yTBpAYBa Kako pa3fivka noMery BpeaHoCTa Ha MMOTOT
Ha ®oHpoT (OAHOCHO nasapHaTa BPEeAHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTU BO KOW Ce BJIOXKEHM

Cpeacrteata Ha (DOH,U,OT) N BpEAHOCTA HA BKYMHUTE OGBpCKM Ha ®OHAOT M Ce npecMeTyBa COMNacHo
NOA3aKOHCKM aKT AOHEeCeH oA cTpaHa Ha KXB.



(2) Heto BpepHOCTa Ha MMOTOT Ha POHAOT Ce MpecMeTyBa Cekoj paboTeH AeH 3a Cekoj AeH of
roaMHaTa U Cce UCkaxysa BO AeHapu no CpeaHuoT Kypc Ha HapopHaTa 6aHka Ha Penybnuka CesepHa
MakefoHu1ja 3a AEHOT 3a KOj Ce BpLUM NPEeCMETYBAHETO.

(3) AeH Ha BpeaHyBarbe Ha MMOTOT Ha ®oHaoT (T-1) e geHOT kOj My npeTtxoan Ha aeHot (T) BO
TEKOT Ha KOj ce npecMeTyBa HETO BpeAHOCTa Ha UMOTOT Mo yaen Ha ®oHAOT.

XIII. BPEME, HAYMH N 3A4YECTEHOCT HA NPECMETKA HA MPOAOAXHATA LIEHA NPU N3OABAHE HOBU
YAENN NN OTKYMN HA NOCTOJHUTE

YneHn 22

(1) OpywTBOTO ja NnpecMeTyBa HETO BpeAHOCTa no yaen Bo MOHAOT cekoj paboTeH AeH 3a Cekoj AeH
o4 roavHaTta, HajaouHa Ao 16:00 yacoT. [eH Ha npecMeTka € AEHOT Ha KOjTO ce npecMeTyBa HETO
BpeAHOCTa Ha MMOTOT Ha PoHaoT. HeTo BpeaHOCTa No yaen e HETO BpeAHOCT Ha MMOTOT Ha OTBOPEHMOT
¢doHa nopeneHa co 6pojoT Ha yaenuTe Ha POHAOT Ha AEHOT Ha BpeaHyBarbe Ha HeTO BpeaHOCTa Ha
MMOTOT Ha OHAOT.

(2) WHBectuTOopuTe KynyBaaT yaenu Bo POHAOT cnope HETO BpeaHOCTa MO YAen Ha AeHOT Ha
kynyearse (T), AOKOSIKY NapuyHUTE CpeacTaa ce ynaaTteHnu Ao 24:00 yacoT Bo paboTHUOT AeH. 3a ynnatu
BO HepaboTHM AeHOBW, yaenuTe ce KynyBaaT Cropea HeTO BpeAHoCTa Mo yaen HapeaHuoT paboTeH aeH
Ha BpeaHyBawe (T+1). Toa 3Haun geka MHBECTUTOpUTE KyrnyBaaT yAenu No Heno3HaTa LeHa OA4HOCHO
BpPEeAHOCT.

(3) OTkynoT Ha yaenu ce peanu3npa Cnopej LeHaTa Ha yaenoT 3a UCTUOT paboTeH AeH AOKOMKYy
OpywTBoTO ro npumuno bapamweTto 3a oTkyn Ao 14:00 yacoT, a ce npecMeTyBa NPBMOT HapeaeH paboTteH
neH. bapamata 3a oTkyn npuMenn no 14:00 yacoT ce cMeTaaT Aeka ce noaHeceHW NPBUMOT HapeaeH
paboTeH aeH. BaparbaTa 3a OTKYN Ha yaenuM Kou Ce MpUMEHM BO HepaboTeH AeH, [pywTBOTO Ke Iu

npecMeTyBa Mo LieHa Ha yAen oA NpBUOT HapedeH paboTeH feH. Toa 3Hauu Aeka yaenuTe ce oTKynyBaaT
Mo Hemno3HaTa LeHa OAHOCHO BPeaHOCT.

XIV. OBJABYBAHSE LIEHU

Ynen 23

BpegHocTta Ha noeanHedHWoT yaen Bo ®oHAOT ja yTBpayBa [pywTBOTO CeKkoj paboTeH AeH 3a Cekoj
[€eH o[ roavHaTa, a NpecMeTyBaHEeTO ro KOHTPOMpa M ro noTepAaysa [eno3uTapHaTa 6aHka.

YneH 24

LleHnTe ce 06jaByBaaT Ha MHTEPHET-CTpaHMLaTa Ha JpyLTBOTO.

XV. OKOJTHOCTU No4 KO MOXXE OA AOJAE A0 MNMPEKMH HA U3OABAHE WA OTKYIM HA YOETA
YneH 25

(1) Mpogaxb6ata M OTKYNOT Ha yaenute BO POHAOT MOXE [a Ce MPEKUHE [AOKOSKY [pyWTBOTO U
[JlenosutapHata 6aHka CMeTaaT fAeka He € MOXHO fAa ce YTBpAM TO4yHaTa LeHa Ha WMMOTOT o
nopTcdonnoto Ha ®OHAOT, MpW LWTO MpPecTaHyBa npofaxbaTa M OTKYMOT Ha YAenM BO MHTEPEC Ha
MOCTOjHMUTE M MOTEHUMjaIHUTE COMNCTBEHWUUM Ha yaenu. MNMpekuH Ha npodax6ata 1 OTKYNoT Ha YAEeIu BO



OTBOPEHMOT MHBECTMLIMCKM (POHA MOXE Aa HacTaHe v Kora BO POK OA efeH AeH Ke ce AocTaBaT 6aparba
33 OTKyn Ha yaenu oA ®oHAOT BO M3HOC noroneM of 10% oA BpeaHocTa Ha MMOTOT Ha DoHaoT, a
®OHAOT BO 3aKOHCKYM MPOMULLAHMOT POK HE € BO MOXHOCT [a M peanusupa 6aparbata.

(2) MpeknHOT Ha npogax6a M OTKYN Ha yaenu OpywTBoTo Ke ro npujaeu 1o KXB u ke ro o6jasu Bo
HajManky ABa AHEBHW BecHuka Bo Penybnuka CeBepHa MakegoHuja M Ha cBOjaTa MHTEpPHET-CTPaHuua.
MpeknH Ha npogaxba M OTKyn Ha yaenu [pylwTBOTO MOXE Aa M3BpWM Mo AobMBame COrnacHoCT of
cTpaHa Ha KXB v 3a Hero nMCMeHo Aia rv U3BeCTn COMNCTBEHUUUTE Ha yaenwu.

(3) ApywTBOTO BEAHall, HO He NoaouHa oA 24 Yaca NO KOHCTaTMParEeTO AEKa HE MOXE Aa ja yTBpau
TOYHaTa UeHa Ha uMOTOT oA nopTdonmoto Ha PoHAOT, AoctaByBa baparbe Ao KXB 3a pobuBamse
COrNAcHOCT 3a NPeKMH Ha npogaxkba u OTKyn Ha yaenu Ha OTBOPEHWMOT UHBECTULIMCKM (POHA.

(4) Bo nepuogoT Ha nocTankaTta 3a gobusarbe cornacHoct o KXB 3a npekvH Ha npogak6arta u
OTKYMNOT Ha yAeNnuM BO OTBOPEHWMOT MHBECTUUMCKM (oHA, [pyWTBOTO HE CMee fda npojaBa W OTKynyBa
yoenu on ®oHAOT CE& A0 3aBpllyBaHeTO Ha NocTankaTa 3a [06uBarbe COrMacHOCT Koja ce Boau npen,
KXB, OAHOCHO C€ [10 MpeKWHyBake Ha MocTankaTa 3a AobuBae COrMacHOCT [JOKOJIKY BO MEpPUOAOT Ha
AobvBakbe COrnacHoOCT 3a NPeKMH Ha npoaaxba n oTKyn ce co3aaaaT YCI0BM 3a YTBpAYBakbe Ha TOYHaTa
LieHa Ha MMOTOT o4 NOpPTdOANOTO Ha POHAOT.

(5) KXB Moxe ga My Hanoxu Ha [pywTBOTO M Ha [enosvTapHaTa 6aHka npuBpeMeHO Ada ja
NpPpeKnHaT npop,a>K6aTa M OTKYNnoT Ha yAenn, OOKOJIKY CE CTEKHE CO CO3HaHVIja nnn nMa onpasaaHu
NPUYNHN 3a COMHEX [eKa Ha BJIOXXYBayUTE UM CE€ HaHECyBa LWUTETA Nopaan HETOYHa MNMPECMETKa Ha
LeHaTa Ha yaenute Bo PoHAOT.

(6) MpeknHOT Ha npoaaxba M OTKYN Ke 3aBpluM OTKako [pyluTBoTo M [eno3uTapHata 6aHka ke
oLeHaT [eKa e MOXHO Aa ce oapeau TOo4YHaTa LeHa Ha MMOTOT Ha nopTdonmMoTo Ha PoHAOT, a HajaouHa
BO pOK 04 28 AeHa oA NMOYETOKOT Ha NpecTaHOKOT, ocBeH ako KXB He ce cornacu 3a npoAosmkKyBare Ha
Ha3Ha4yeHMOoT POK. M3BECTyBarETO 3a NPOAOIKYBarbe Ha npodaxbaTta v OTKynoT Ha yaenu Bo ®oHaoT
Ke ce o6jaBu BO HajManky ABa AHEBHM BecHMKa Bo Penybnvka CeBepHa MakeaoHuja.

(7) 3a BpeMeTo gogeka Tpae MpekMHOT Ha npopaxba u OTKyn Ha yaenu, [pywTBOTO MOXe Aa
npoao/xu co npuMarbe baparba 3a KynyBakbe WM OTKYN Ha YAenM KoM Ke ce peanusupaar no
3aBpLUYBaHETO Ha NMpeKMHOT. [logeka Tpae NPeKMHOT Hasno3nTe Ha HanorogaBavuTe, o4HOCHO bapanaTa
3a OTKYN WKW KynyBake yaenn Hema fa 6uaaT M3BpLUEHM BO POKOBUTE npeaBuaeHu co CraTyToT M
MNpocnekToT Ha ®OHAOT.

XVI. OMUC HA U3HOCOT HA MJIAKAHSE HA JO3BOJIEHUTE HAAOMECTOUMN
YneH 26

(1) Ha ToBap Ha umMoTOT Ha POHAOT MOXKAT Aa Ce NpecMeTyBaaT ClefHUTe TPOLIOLM U HagoMeCcToUu:
- HapomecTok 3a yrnpaByBame€;

- HapomecTtok Ha genosuTapHaTa 6aHka;

- Tpowouu nosBp3aHun co Kynonpodaxba Ha NMOT Ha DOHAOT;

- [pyrv TpOLWIOLM KON Ke NPOoU3Ne3aT BO TEKOT Ha paboTereTo.

(2) Ha ToBap Ha MHBECTUTOPUTE MOXaT Aa CE NMPECMETYBAAT C/IEAHUTE HAZIOMECTOLIN:
- BneseH HalOMECTOK 3a WM3aaBarbe yaenm u
- M3neseH HaIOMECTOK 3a OTKYMN W UCMnaTa Ha yaenu.

Ynen 27



Ha roguwHo HMBO [pyluTBOTO HannaTyBa HaJOMECTOK 3a yrpaByBare CO CpeAcTBaTa BO BUCMHA Of
2,5% opa BpegHocTa Ha MMOTOT Ha POHAOT NpeCcMeTaH COrfacHO 3aKOHCKUTE M NOA3AKOHCKMTE aKTU U TOj
BO LIe/IOCT My npunara Ha [pyLTBoTo.

Ynen 28

(1) ApywTBOTO Ha TOBap Ha MMOTOT Ha POHAOT Mnaka HaAOMECTOLM M TPOLIOLM Ha Aeno3uTapHaTa
baHka 3a paboTute Kou ce aeduHUpPaHN BO OrOBOPOT CO Aeno3uTapHaTa 6aHka, 3akoHoT, CTaTyToT M
MpocnekToT Ha ®oHAoT 1 TapudaTta 3a HaAOMECTOUM M TPOLIOLUM 3a Bpluere paboTh Ha Aeno3uTapHaTa
6aHka.

(2) Ha ToBap Ha uMoTOT Ha ®oHAOT, [ApYLITBOTO Ha Aeno3uTapHaTa 6aHKa M niaka HafdoMEeCTOK Ha
rOAMWHO HMBO BO 3aBMCHOCT O BMCMHATa Ha BpegHOCTa Ha WMMOTOT Ha (POHAOT Ha AEHOT Ha
BpeAHyBarse, CO NMPMMEHa Ha ClneaHuBe CTanku:

— po 1.000.000.000,00 geHapw 0,21%
- oA 1.000.000.001,00 - 1.800.000.000,00 aeHapu 0,19%
— Haa 1.800.000.001,00 penapw 0,17%

(3) Ha ToBap Ha uMOTOT Ha ®oHAOT, ApyLITBOTO Ha Aeno3uTapHaTa 6aHKa M Naka 1 3a TpoluouuTe
3a cybaenosutapHaTta 6aHka. MI3HOCOT Ha OBMe TPOLIOLM e eAHAKOB Ha peasiHO OCTBapeHUTe TPOLLOLM.

YneH 29

(1) Ha ToBap Ha MMOTOT Ha ®oHAOT, APYLUTBOTO M'M Mjaka CUTE TPOLLOLW MOBP3aHW CO KynyBatbe U
npogasarbe Ha MMOT Ha DOHAOT, Kako LITO ce:

- Tpowoum 3a 6poKkepckM NPoBM3NN;

- bep3aHcka Takca;

- LleHTpaneH genosuTap 3a xapTuv 04 BPeaHOCT;

- [aHouu;

- [pyru Tpowoum noBp3aHM Co NOpaMHyBare Ha TpaHCaKuuuTe.

(2) N3HOCOT Ha OBME TPOLUOLM € eAHaKoB Ha peanHO OCTBApeHUTE TPOLLOUM KOW npousnerysaaT o4
aorosopute, o0gHOCHO TapVICIJHVILI,VITe Ha peneBaHTHUTE MHCTUTYUUN, N UCTUTE CE Ha TOBAp Ha MMOTOT Ha
®oHpoT.

Ynen 30

(1) OcTtaHaTh TpoluoUM KOM Ke MpomsfesaT BO TEKOT Ha paboTeHeTo, @ Ce Ha TOBap Ha UMOTOT Ha
®oHaoT ce:

- TpowouuTe 3a peBusmja Ha PMHAHCUCKUTE M3BewTan Ha PoHAOoT;

- Tpowouum 3a ucnnaTta Ha AaHOLM Ha OTBOPEHUOT (POHA;

- Tpowoumn 3a MeceyeH HagomMecT Ha KXB n

- [pyru Tpowoum yTBpAEHN CO 3aKOH.

(2) U3HOCOT Ha oCTaHaTWTE TPOLUOLM Of OBOj Y/eH € eHAKOB Ha peasiHO OCTBAPEHMTE TPOLLIOLM KOM
npousnerysaat oA A0roBOpuUTe, OAHOCHO TapudHUUMTE Ha peneBaHTHUTE MHCTUTYLIMK.
XVII. HAAJOMECTOLUW KOW CE OABUBAAT MPU KYMYBAHE 1 OTKYM HA YAE U
Ynen 31

(1) BneseH HagoMeCTOK 3a M3AaBatbe yaenu (Mnum T.H. BNesHa NpoBusuja unm entry fee) npetcraByBa
HaZIOMECTOK KOj MHBECTUTOPOT Io M/laka npu cexkoja ynnarta Bo GoHAOT.



(2) Bo cniyyaj Ha eaHoKpaTHa ynnaTa, Be3eH HaZOMECTOK 33 M3[aBatbe YAEenW ce NMpecMeTyBa Ha
BKYMHMOT M3HOC Ha ynnaTaTa, co NpUMEHa Ha C/ieAHMBE CTarnku:

- [0 499.999,00 aeHapu 3,5%
- 0pa 500.000,00 aeHapu Ao 999.999,00 aeHapwm 3,0%
- o0p 1.000.000,00 geHapu go 1.999.999,00 aeHapwm 2,0%
- 0p 2.000.000,00 geHapu go 2.999.999,00 aeHapwu 1,0%
- 0pa 3.000.000,00 pgeHapu 0,5%

M3HOCOT Ha Bfie3HaTa NpoBM3Kja ce NMPECMETYBA CO KOPUCTEHE Ha creaHaTta dopMyna:

BkyneH nsHoc Ha ynnaTta x 100
100 + % Ha BnesHa npoBusmnja

BnesHa npoBusMja = BKyneH M3HOC Ha ynnaTta —

(3) WHBectuTOpuTE MOXe Aa u3bepaT HeefHaKBM yMnaTW Kage LWTO WMHBECTUTOPOT OASydyBa 3a
BMCMHATA Ha BKYMHMOT BJIOT M 3@ HAYMHOT Ha ynnaTtu. BneseH HagoMecToKk 3a m3gaBame yaenu (unm
BI€3Ha NPOBM3Mja) Ce Hamnaka npv ynnaTtata Ha NPBMOT AeN 04 BKYMHWOT Bnor. BucuHaTa Ha BnesHaTa
npoBM3Mja ce oapeaysa BO 3aBUCHOCT Of, M3HOCOT Ha BKYMHMOT BAIOr, COMNacHO NpeaBuaeHuTe CTankun og
CTaB 2 Ha OBOj YJieH.

(4) HeepHakBuTe ynnatu oA CTaB 3 Ha OBOj 4NeH 3aBpllyBaaT BO MOMEHTOT Kora ke ce ynnaTtu
BKYMHaTa AOroBopeHa cyMma. MIHBECTUTOPOT MOXe [a v NpekuHe HeefHaKBUTE yniaTh CO NOAHeCyBare
LenoceH oTKyn Ha yaenn o MOHAOT, Npes HEroBoTO KoMnneTupare. Bo Toj cniy4aj, MHBECTUTOPOT He
MoXe Aa nobapyBa BpaKatb€ Ha BeKe HarnjaTeHUTe HaAoOMEeCTOLM WM YCNOBM 32 Miakare MOHWU30K
BNe3eH HaJOMEeCTOK Ha HaTaMoLWHKM yrnnaTth. [JJOKoNKy ce rnojaBu pasnvka BO Bfie3HaTa MpoBu3vja Koja
Ba)kW 3@ eHOKpATHa ynjaTa CropefeHa co KyMyNaTUBHWOT YNJlaTeH M3HOC, Taa Ke 6uae AOMOMHUTENHO
HannaTeHa Co 3ap)XXyBake CPeAcTBa BO BMCMHA Ha pasfvkaTa npu NpBUMOT HapeaeH OTKyn Ha yaen.
BnesHata npoBu3Mja 3a cuTe [OMOMHUTENHW YNnaTM Hag [AOrOBOPEHMOT WM3HOC Ce HamniatyBa BO
COrNacHOCT CO ropeHaBedeHUTe CTarnku 3a eJHOKPaTHU ynnaTu.

(5) NHBectuTopuTe MOXaT Aa M3bepaTt U NfaH Ha NporpaMMpaHu ynaaTi nNpu WTo ce o4nyyyBaaT 3a
BMCMHATa Ha MPONOpLUMOHasiHaTa ynnaTta koja Ke ce BpLUM edHall roauluHO. MWHMMANTHMOT BPEMEHCKM
Mepuoa Ha MaHoT 3a NpOorpaMMpaHn ynnaTh U3HecyBa AECET roAMHM, AOAEKA MWUHMMASTHMOT M3HOC Ha
rogvwHa ynnata msHecysa 30.000,00 geHapu. BnesHMoOT HagoOMeCTOK 3a usgasarbe yaenun nsHecysa 5%
0 BKYNHO AOroBOPEHUOT M3HOC 3a MHBECTUPaHE N Ce nnaka KaKo Aen oA npsata roguilHa ynnarta. 3a
OCTaTOKOT Ha MHBECTUPaHW CPeACTBa OA MpBaTa roAulIHA ynjaTa MHBECTUTOPOT Ce CTEKHYBa CO yaAenu.
M3HOCOT Ha Bne3HaTa NpoBM3uMja ce NPECMETYBa CO KOPUCTEHE Ha (PopMynaTa o4 CTaB 2 Ha OBOj YEH.

(6) OpywTBOTO MOXE Aa CKNy4M [1oroBop 3a MHBECTULIMCKM NiaH co npaBHo nuue (pabotogasay mnu
npogaBay Ha CTOKW W yCiyrv, 3apyXeHue Ha paboTogaBaun, NpocheCMoHaNHO 3ApYXEHWe, CUMHAMKAT,
KOH30pUMYM wnnuM apyr obnvk Ha 34pyXyBarbe Nnua KOj € perncTpupaH CorfiacHoO Co 3akoH). OBoj
[OroBOp NMpeTCTaByBa AOrOBOP BO KOPUCT Ha TPETWU NMua, KOM CTaHyBaaT YIEHOBM Ha WMHBECTULMCKUOT
naaH, OAHOCHO KpajHM KOpUCHWUUM. OpraHn3aTopoT € AO/MKEH Aa A0CTaBu A0 [pylTBOTO U3BECTYBake
3a MpecTaHoK Ha paboTeH OAHOC, AENOBEH OAHOC, OAHOCHO 3a MPECTaHOK Ha CUTE MAHWM YyNnaTu Ha
CMeTKa Ha Koj 6wuno 4neH, no Koj 6uno ocHoB. YneH Ha WMHBECTULUMCKM MNaH KOMy My MpecTaHan
paboTHWMOT 0AHOC, AENOBHMOT OAHOC, OAHOCHO CBOjCTBOTO Ha unieH Ha OpraHuM3aTopoT, MOXe Aa OCTaHe
Bo ®oHAOT vnKn da nogHece bapake 3a genymMeH unu UenoceH OTKyn Ha yaenu, cornacHo co CTaTyToT u
MNpocnekToT Ha ®OHAOT.

(7) AkumoHepuTe Ha [pywTBOTO ce ocnobofyBaaT of MNjakake BNE3eH HaJOMECTOK. [pyWTBOTO
MOXE /1a F0 HaMaju MM BO LIeSIOCT Aa ro 0cnoboan MHBECTUTOPOT Of Milakakbe BNe3eH HaZloOMeCToK 3a
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u3gaBarbe yaenu cornacHo ooj CraTyT M [pocnekToT Ha ®OHAOT M No opobpyBare 04 CTpaHa Ha
On6opoT Ha ANpEKTOpMU Ha [pyLITBOTO.

(8) MN3neseH HapgoMecToK 3a OTKyM M uchiata Ha yaenu og MOHAOT He ce HannaTyBa AOKOJIKY
ynnatute ce HanpaBeHM MpeKky MfaH 3a NporpamuMpaHn ynnatv. 3a CUTe OCTaHaTu ynnaTu ke ce
HannaTyBa M3ne3eH HagOMeCTOK 3a OTKYM M ucnaata Ha yaenu og ®oHaoT (0AHOCHO u3ne3Ha nposuanja)
[OKOJKYy Ce MmoBfeyaT MHBeCTUpaHMTe CpeacTBa BO POK MOKpaToK oA eaHa (1) roamHa oA MOMEHTOT Ha
KynyBare yaenu Bo ®oHAoT. Bo cnyyaj Ha noBekekpaTHM ynnatu ke ce npumeHysa FIFO MeToaoT, kaae
WITO WUCMMaTaTa Ha YAENM Ce BpLUM MO XPOHOJOLIKW peaocsien no4vHyBajkM ofi npBaTa perucrpupaHa
ynnata. M3ne3HnoT HagoMeCToK 3a OTKYNn M ucnnaTa Ha yaenu u3HecyBa 1% W ce npecMeTyBa Ha
BKYMHMOT U3HOC Ha ucnnararta.

(9) AkumoHepuTe Ha [pywTBOTO Ce ocnobodyBaaT oA NiaKarbe M3Me3eH HaIOMECTOK. [pywTBOTO
MOXKE Aia o HaManu WM BO LENOCT Aa ro ocnoboan MHBECTUTOPOT OA MNJakake M3Me3eH HaJoMeCToK 3a
OTKYNn Ha yaenu cornacHo osoj CratyT u lNpocnekToT Ha POHAOT M no ofobpyBare Of CTpaHa Ha
OpbopoT Ha avpekTopy Ha [pyLTBOTO.

(10) ConcTBeHuumuTe Ha yAenM MOXe fa M3BpLUIAT 3aMeHa Ha yaenute oA efeH (oHa BO Apyr
ynpaByBaH 0f CTpaHa Ha [1pylwTBOTO Ha HauMH 1 Moz YCNOBU yTBpAEeHM CO MpocneKkToT Ha PoHAOT.
XVIII. NPECMETYBAHSE U UCTINIATA HA AEN O AOBUBKATA HA ®OHAOT

YneH 32

(1) OctBapeHaTta pnobuBka Ha POHAOT ce yTBpAyBa BO (PMHAHCUCKUTE M3BELITan U BO LENOCT UM
npunara Ha CONCTBEHMUMTE Ha YAeNu, NPOMNOPLUMOHAHO Ha HUBHOTO y4ecTBO BO ®OHAOT.

(2) NpaBoTO Ha y4ecTBO BO AobuBKaTa COMCTBEHWUMTE Ha yAenwu ro OcTBapyBaaT Mpeky OTKym,
OAHOCHO NMpofaxba Ha yAenu, Kako pasnnka Nomery Bne3HaTa W M3ne3HaTa LeHa Ha yAenoT HaMmaneH 3a
CWTe TPOLLOLM U HaJOMECTOLM.

(3) Mpuxoaute Of WHCTPYMEHTUTE BO KOW Ce BMOXeHM cpeactBaTa Ha POHAOT, KaKo LWTO ce
KanuTanHuTe AO6WMBKM, MO3UTUBHUTE KYPCHWU pas3fiMKW, OMBUAEHAM W KaMaTHU MpUXoaM Hema Aa ce
“crnaTyBaaT, TyKy aBTOMaTCKM Ke Ce peMHBECTVMpaaT CO Len fAa ce 3rofieMy LeHaTa Ha YAenoT Bo
®OHAOT.

(4) ConcTBeHMUMTE Ha yaenu ce M3jacHyBaaT 3a COrMacHOCT 3a peMHBECTUpPareTo Ha AobmBKaTa BO
nogHeceHata lNMpucranHuua.

(5) OobuekaTta Ha ®OHAOT e coapXXaHa BO LieHaTa Ha efieH yaen.

XIX. BPEMETPAEHE HA OUCKANHATA TOANHA
Ynen 33

QPuckanHaTta roguHa Tpae og 1 jaHyapu oo 31 aekemspu.

XX. OATYM HA JOHECYBAHSE HA CTATYTOT

Ynen 34
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MpeuoT CTaTyT Ha MHBECTUMUMCKMOT oHA e aoHeceH co Oanyka 6p. 02-440/1/21 on OpbopoT Ha
avpektopu Ha 12.02.2021 roamHa, koja e ogobpeHa co PeweHne og KXB 6p. Y1 08-3 og 04.03.2021
rogvHa. MameHn Ha CraTyToT Ha ®OHAOT ce HanpaBeHuco Opnyka 6p. 02-2338/1/22 opg OpbopoT Ha
ampekTopu og 08.07.2022 rogmHa koja e ogobpeHa on KXB co Pewenue 6p. YM1 08-166 oa 21.07.2022
roavHa. NpeuncreH TeKCT Ha CTaTyTOT Ha MHBECTUUMCKMOT (oHA e ycBoeH co Oanyka 6p. 02-3819/1/22
on Opbopot Ha anpekTopun og 09.11.2022 roamHa koja e opobpeHa og KXB co Pewenne 6p. Y1 08-294
oa 30.11.2022 roauHa.

XXI. MOJATOUM 3A APYLLUTBOTO 3A YINPABYBAHE
YneH 35

(1) Co ®oHpoT ynpasyBa Kb UHBecT Al Ckonje, 4unj MHO3MHCKM akumoHep e KomepumjanHa baHka A
Ckonje. MoyeTHWoT kanutan Ha AdpywTtsBoTo nsHecysa 700.000,00 eBpa, BO AeHapcka NpOTUBBPEAHOCT
cnopepn cpegHnoT Kypc Ha HapoaHaTa 6aHka Ha Penybnvka CeBepHa MakeaoHuja.

(2) CraTyTOT Ha [pywTBOTO € YCBOEH Ha AeH 27.08.2008 roamHa v onobpeH oa KXB co PeweHune 6p.
07-3453/9 op 19.12.2008 roavHa. [OpywTBOTO € 3anuwaHo BO TProBCKMOT pernctap Ha LeHTpanHuot
peructap Ha Penybnuka CeBepHa MakepoHuja Ha aeH 15.1.2009 rogmHa. [pywTBOTO € OCHOBAHO Ha

HeonpeaeneHo BpeME.

(3) OpywTBOTO € 0AroBOPHO 3a BpLUEHE Ha AejHOCTa Ha ynpaByBarbe cO POHAOT BO COrIAacHOCT CO
3aKOHCKUTE U NoA3aKOHCKMTe nponuck, CTaTyToT u MNpocnekToT Ha PoHAoT.

(4) OpywTBOTO OAroBapa CO LEIMOT CBOj MMOT 3a MpaBHUTE paboTu CKITy4eHM BO CBOE MME U 3a
CMETKa Ha COMCTBEHWUUUTE Ha yaenu Bo GoHAOT.
XXII. OCTAHATU OPEABU
YneH 36

3a Cé WTO He e perynMpaHo co oBoj CTaTyT Ke ce npuMeHyBaaT oapeabuTe oA 3akoHOT 3a
MHBECTULINCKU CIJOH,ClOBVI N Apyrnte 3aKOHCKM U NOA3aKOHCKM NMponunucu.

Ynen 37
OBoj CraTyT Bnerysa BO cufia Of AEHOT Ha AOHECYBaHETO, @ K& ce MpUMEHyBa Mo A06UBaHETO

onobpeHune 3a Hero oA crtpaHa Ha KXB.

KB WHeecT Al Ckonje
MpeTtcepaten Ha OA60pPOT Ha AMpeKTopU
MpeHa XXvBKOBUK 3apeBa

-12 -



