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Bp3 ocHoBa Ha uneH 53 oa 3akoHOT 3a nHBecTUUMckn doHaosu (CnyxbeH BecHMk Ha PM 6p.12/2009 co
cuTte u3Menun), udneH 41 op CraTyToT Ha [pylwTBOTO 3a YynpaByBakbe CO OTBOPEHM W 3aTBOPEHM
nHesectmunckn doHpgosm Kb UneBect A Ckonje (BO nMOHATaMOWHMOT TekcT: [OpywTBoTo), OabopoT Ha
AnpekTopu Ha [pylwTBOTO Ha AeH 2.7.2024 roanHa ro yceom cnegHuoT

NMPOCNEKT
Ha
OTBOpEeH MHBECTULIUCKK hoHA
Kb NHuBect — MBU 10
(NpeuncTeH TekcT)

I) NTOAATOLM 3A OTBOPEHUOT ®OH/
1. OnuwTU NOAATOLN 3A OTBOPEHMNOT ®OHA

1.1. Ha3us Ha ®oHpoT
Ha3nBoT Ha oTBopeHnoT (oHa rnacu: OTBopeH nHeectuumckn doHa Kb MnBect — MBU 10.
CkpaTeHMoT Ha3uB Ha ®oHaoT rnacu: o.u.d. Kb MHBect — MBU 10.
Bo pabotereTo co cTpaHcTBO POHAOT HacTanyBa CO HAa3MBOT HanWULaH Ha JIATUHWUYHO NUCMO.

1.2. Bua/Tvin Ha ®oHpoOT
®OHAOT e OCHOBaH Kako OTBOpPEH WHBECTUUMCKM (DOHA KOj ce KaTeropusvpa BO rpynata aKUMCKM
(ocHoBHa KkaTeropwmja) u reorpacdcka M3noXeHoCT No apxasa (noTkaTteropwuja).

1.3. MpeHTndpmkauuckm 6poj Ha ®oHAOT
®oHAOoT ro uMa cnegHnoT naeHTudmukaumckn 6poj: 9120000000181.

1.4. [aTty™m Ha opraHu3upare Ha PoHpaoT
®oHAOT e opraHmsvpaH Ha 29.12.2016 roguHa co ycBojyBakbe Ha CTtaTyToT M [1pocnekToT, Kou ce
onobperu co PewleHne 6poj YIM1 08-37 oa 28.2.2017 roanHa Ha KoMucujata 3a XapTum o BpeaHoCT (BO
NMOHaTaMOLWIHMOT TekcT: KXB).

1.5. BpemMe Ha nocroewe Ha PoHAOT
®OHAOT e OCHOBaH Ha HeonpeaeneHo BpeMe.

1.6. Mecro Kafe WITO MOXKe Aa ce Aobue NpUMepoK o NPOCNEKTOT, CTaTyToOT U
KJIy4YHUTEe uHpopMaLmm 3a UHBECTUTOpPUTE
MpuMepok o4 MPOCNEKTOT, CTaTyTOT WU KNy4yHUTe MHDOPMauMM 3a MHBECTUTOPUTE WU AONOMHUTENTHU
nHdopmaumnm 3a POHAOT, Kako M MONYroAULLIHWM U peBUAMPaHU roauliHM U3BelTan, Moxe aa ce fobujat
BO ceauwTeTo Ha ApywTBoTo Ha yn. C. Kupun n Metoaunj 6p. 50, Ckonje unu, nak, aa ce npeseMat of
HeroBaTa MHTepHeT-CTpaHnua www.kbinvest.mk.

1.7. 3akoHCKa paMka 3a paboTereTo M perysiaTtopeH peXXxuMm Ha Koj nognexu doHaoTt
3aKkoHCKa paMKa 3a paboTereTo Ha POHAOT e 3aKOHOT 3a MHBECTUUMCKM (OoHAO0BM (BO MOHATAMOLLHWOT
TEKCT: 3aKOHOT) W MNOA3aKOHCKMTE aKTW AOHECEHM oA cTpaHa Ha KXB. KXB BpluM KOHTpona Haa
paboterweto Ha [AdpywTtsBoto, ®oOHAOT M peno3vTapHata 6aHka BO AenoT Ha paboTerero Ha
WHBECTMLUMNCKUTE (POHAOBW.


http://www.kbinvest.mk/

1.8. [laHouyHM npaBa M 06BpPCKM Ha MHBecTUTOpUTE N POHAOT

Co orneg Ha TOoa wTo ®POHAOT HEMa CBOjCTBO Ha MNPaBHO fMUE, COMNACHO 3aKOHOT 3a [AAHOKOT Ha
fobuBka, AobuBKaTa 04 MHBECTMpare Ha cpeacTBaTa Ha POHAOT BO (PUHAHCUCKM MHCTPYMEHTU HeMa Aa
ce oflaHou4yBa.

[aHo4HMTEe NpaBa n 06BPCKN Ha MHBECTUTOPUTE Ce pPerynmpaHn co 3akKOHOT 3a AAHOKOT Ha JIMYEH Aoxo4
(3a AOMALLHKM M CTPaHCKN (PU3NYKKM NMua) M 3aKOHOT 3a AAHOKOT Ha AobuBka (3a AOMAalHM M CTPaHCKU
npaBHW nuua). CornacHo 3aKOHCKaTa perynaTtvBa, AaHOK Ce Myaka Ha gobuBkaTa, OAHOCHO pasnvKkaTa
noMery KyrnoBHaTa M MpofaXkHaTa LEHa Ha Y[AenoT HaManeHa 3a cuTe TPOoLUOUM WM HAJOMECTOLM.
[aHouHaTa perynaTvea e NPOMEH/IMBA KaTeropuja u oTTaMy BoOXyBauute Bo POHAOT Ce COBETYBaaT Aa
aHraXxupaaTt AaHOYHM COBETHMLM 3a MOTEHUMjasIHUTE AaHOYHM MOCIeAMLM KOMLITO MOXe Aa npowvsnesar
33 HUB 0Of BNOXYBaHeTO BO POHAOT M MOHATAMOLUHOTO pacrofiarake Co yaesnu.

1.9. MonuTuka Ha pacnopegyBake Ha aobuBkaTa BO DoHAOT
MpaBoTO Ha y4yecTBO BO AobvBKaTa COMCTBEHMUMTE Ha yAenn ro oCTBapyBaaT Mpeky OTKyM, OAHOCHO
npoaaxba Ha KyrneHuTe yAeNu, Kako pasnvka noMery BnesHaTa W M3/fe3HaTa LieHa Ha yaenoT HamasneHa
3a CUTE Tpowoun n HaaoMecTouu. I'Ipmxo,qme 04 MHCTPYMEHTUTE BO KOM CE BJ/IOXEHW CpeACTBaTa Ha
@QOHAOT, KaKo LWITO Ce KanuTanHuTe A06MBKW, MO3UTUBHWUTE KYPCHW PasfiMKW, AMBUAEHAM WU KaMaTHW
npuxoau, HemMa fa ce ucnnatyBaaT, TYKy aBTOMaTCKM Ce peuHBecTMpaaT CO uen fa ce 3rofieMu LeHaTa
Ha yaenute Bo ®oHAoT. [lobuBkaTta Ha POHAOT € coap>kaHa BO LieHaTa Ha efeH yaen.

1.10. MoparToum 3a HAYMHOT Ha NpPecMeTKa Ha y4ecTBOTO BO Ao6uBKaTa
ConcTeBeHVUMTE Ha yaenu MMaaT NpaBo Ha cpa3MepeH Aen o aobuekata Ha POHAOT, NPOMOPLMOHASHO
Ha HWMBHOTO YYeCTBOTO CO YAenu BO (POHAOT M BO CEKOe BpeMe MMaaT npaso Aa nobapaaTt wucnnaTa Ha
yAENMTE, CO WTO Ke uctanat og ®oHAoT.

1.11. dupma u ceamuTe Ha OBJIACTEHUOT peBU30p
OsnacteH peBu3op Ha ®oHaoT e AdpywTBo 3a pesusnja Myp CtuseHc OO Ckonje, O ceauwuTe Ha yn.
»,CB. Kupnn n Metoauj" 6p. 20, Ckonje, PC MakeaoHwuja.

2. AETAJIN 3A OCHOBHUTE KAPAKTEPUCTUKW HA YAENUTE HA ®OHAOT

2.1. Npwpopaa Ha npaBaTa KO Npousnerysaart og yaenute Bo ®oHaoT
BnoxyBaunute kynysaaT yaenu Bo ®OHAOT CO yriaTa Ha NapyyHW CPeAcTBa Ha TpaHCaKUMcKa CMeTKa Ha
®oHgoT 6poj 300000004065209 Bo KomepumjanHa 6aHka ALl Ckonije.
KyneHuTe yaenn CONCTBEHMKOT MOXe Ja MM Mpodaje eAuMHCTBEHO Ha [pylwTBOTO Mpeky MoAHecyBahe
baparbe 3a oTKyn Ha yaenu.
CONCTBEHMKOT MOXE fa I'M 3aMeHW yAenuTe Mpeky OTKyn Ha yaenuTe o ®OHAOT U UCTOBPEMEHO Aa MY
ce v3gagat yaenu oa Apyr OTBOPEH MHBECTUUMCKM (DOHA CO KOjWITO ynpaByBa [JpyLITBOTO, 3@ UCT M3HOC
Ha NMapu4HKW CpeacTBa MpeKy nogHecyBarbe bapare 3a 3aMeHa Ha yaenw.
Ypenute Bo POHAOT MOXE Aa Ce MpeHecyBaaT O4 €4HO NiMue Ha ApYro WCKIYYMBO MO OCHOB Ha
HacneacTBO MM JOrOBOP 3@ MNOAApOK. TakBMOT MNPEHOC Ke MMa NpaBHO AEjCTBO MO HEroBOTO
3anuyBarbe BO PErnMcTapoT Ha yaenu Ha ®oHAoT BO [1pywTBoToO.

2.2. Tlpasa kou nNpousneryBaaT oA yaenuTte
Y[enot Ha CONCTBEHUKOT My rn obe3beaysa cnegHuTe npasa:

- paBo Ha MHdOpMMPAHOCT;

- CpasMepHO y4ecTBO BO HeTo fobuBkaTa Ha PoHAOT;

- OTKyn Ha ygenuTe of CTpaHa Ha [pywTBOTO, Ha NUCMeHO 6aparbe Ha COMCTBEHWKOT; U

- [lpaBo Ha cpasMepHO y4yecTBO BO OCTATOKOT Ha SIMKBUAAUMOHaTa Maca Ha ®OHAOT BO Ciy4aj Ha

Herosa siMKeuaaumja.

MNpaBaTa o4 yAenu Ha CONCTBeHMUMTE Ha yaenu Bo POHAOT ce CTeKHyBaaT CO 3anuuyBare BO
Perucrapot Ha yaenu Bo ®oHAoT. ApywTBoTO BoaM Peructap Ha yaenu Bo ®OHAOT COrNMacHO 3aKOHCKUTE
N NOA3AKOHCKUTE MPOMnCHK.



2.3. MpernocrtaBku NoA KOW € A03BOJIEHO Ala CE NOKPEHE M NoCTankKa 3a MKkBugaumja
Ha doHaoT
Jlnkengaumja Ha ®oOHAOT Ce cnpoBeayBa AOKOSKY:

- [JpywTBOTO NO AOHECeHa oAnyKa 3a MpecTaHOK Ha Bpluerwe Ha paboTuTe Ha ynpaByBare CO
WHBECTUUMCKM (OHAOBM BO NPETXOAHa MocTanka Ha A0bpoBOMEH MpeHOC He ycrnee Aa ro
npeHece ynpaByBareTo co POHAOT Ha APYro APYLUTBO 3a yrpaByBaHse;

- [eno3uTapHaTa 6aHKka npectaHe Aa ja Bpwu QyHKUMjaTa Ha Aeno3uTapHa HaHka mnm KXB ja
ofi3eMe u3JafieHaTa CornacHOCT Ha Aeno3vTapHaTta 6aHka, a [pyluTBOTO He CK/y4n JOroBop CO
Apyra genosvtapHa 6aHka cornacHo 3akoHOT 3@ MHBECTUUMCKM (hOHAOBMK;

- KXB My ja og3eme gosBonaTta 3a paborta Ha [pywTBOTO MM HAA4 HEro € MOKpeHaTa nocrarnka 3a
cTeyaj unun nukBMaaumja, a AOKOSKY BO NMOCTanka Ha NpUCUIEH NPEHOC He ycrnee da ro npeHece
ynpaByBareTO cO ®OHAOT Ha HOBO APYLUTBO 3a yrnpaByBak-e; U

- [enosutapHata 6aHka He MOXe fa CnpoBeae MpUCMeH MpPeHOC Ha YyrnpaByBakeTo CO
WHBECTULIMCKMOT (POHA COrMacHO 3aKOHOT 3@ MHBECTMLUMCKN (OHAOBM.

Mo HacTanyBare Ha ropeHaBefeHWTe npuuMHU [pylTBOTO, OAHOCHO NMKBMAATOPOT MpeaBuAeH Co
3aKoHOT 3a MHBEeCTUUMCKN hOHA0BM BeaHall AOHeCyBa oAnyka 3a vkengaumja Ha ®oHAaoT.
JnksnpaTtopoT (ApywTBOTO MAM Aeno3vTapHaTa 6aHka) BO pok o4 ceaym (7) AeHa o4 AOHecyBake Ha
oaslykaTa 3a nnkeuaaumja, ja nssectysa KXB n cute Brnoxxysayun. [JJOKOSIKY NMMKBUAATOPOT € Ha3Ha4veH o4
cTpaHa Ha KXB, 3a nukBmaaumjaTta Ha ®OHAOT 'M U3BECTYBA CMTE B/IOXKYBa4uM BO pPok o ceayM (7) oeHa
0f OEHOT Ha HEroBOTO Ha3HayyBaH-eE.

Mo poHecyBare Ha oanyKaTa 3a NMKBUZaumja, ce 3abpaHyBa cekoja npodakba M oTKyn Ha yaenuTe BO
®oHAoT, ocBeH HaparbaTa KOM Ce MpUMEHN MO YTBPAYBake Ha nocreaHaTa LeHa, a npea AoHecyBahe Ha
oaflykata 3a NvKBuaauuja, CO LWITO TpaHCaKUuMTe CO MMOTOT Ha POHAOT MOXaT da Ce u3BpLlyBaaT
NCKNYy4MBO 3a NOTpebuTe Ha NukBMaauujaTa Ha OOHAOT.

On [eHOT Ha [AOHecyBarbe Ha oanykata 3a /fvKBuaauumja, OAHOCHO O AEHOT Ha Ha3HadyBake Ha
nvkengaTop Ha ®POHAOT He ce HarnnatyBaaT HaZOMECTOLM, OCBEH HAaAOMEeCTOKOT Ha [Jeno3uTapHaTa
6aHka, Tpowouy 3a nocrankarta 3a MKBMaaumja 1 HejanHaTa pesm3nja u TPOLIOUMTE 3a NOAHECYBahe Ha
NOMYrOAULLHN UNWN PEBUAMPAHU FOAMLLHN M3BELLTau Ha BOXyBaunTe BO (DOHAOT, HacTaHaTV BO TEKOT Ha
TpaeHweTo Ha NocTankaTta 3a vkeuaauunja Ha PoHaoT.

Bo nocrtankaTa 3a crnpoBedyBare NuKBMAauuja Ha PoHAOT, UenMoT MMOT Ha ®oHAOT ce npogasa, a
poctacaHuTe 06BpckM Ha @POHAOT A0 AEHOT Ha [OHecyBare Ha oafykata 3a /fuvksuaauuja ce
HamupyBsaar.

MNpeocTtaHaTaTa HETO BpPeAHOCT Ha UMOTOT Ha POHAOT ce pacnpenernysa Ha COMNCTBEHWUMTE Ha yaenu
Cpa3MepHO Ha HWBHWTe yaenu Bo GOHAOT MO CNpoBeayBake Ha nocrankaTta norope.

2.4. Ha3uB Ha opraHvM3vpaHMOT Nna3sap Wi Apyro Mecro 3a TpryBatbe Ha Koe ce
KOTUPaHU UM NMPUMEHM Ha TpryBakbe yaenurte
Co ynenute Ha ®OHAOT He Ce TpryBa Ha OopraHuM3upaH nasap.

2.5. U3paBarbe M OTKYN Ha yaenu
Mpopax6ata Ha yaenn Ha ®oHAOT ce BpLUKM NO NOAHECEHO U NpudaTeHo bapare 3a Kynysare yaenu no
LeHa Koja [pylwTBOTO ja NnpecMeTyBa 3a CeKoj AeH BO cornacHocT co MpocnekToT u CtaTtyToT Ha PoHAOT,
3aKOHCKWUTE M MOA3aKOHCKUTE akTu. bapamaTta 3a npogaxba unn OTKyn Ha yAenu Kou ce NpUMeHU BO
HepaboTeH AeH, [pylTBOTO Ke MM NpecMeTyBa NO LieHaTa Ha yaenuTe of NpBuUOT HapeaeH paboTeH AeH.
OTkynoT Ha yaenute Bo POHAOT Ce BpLWKM CNOped LUeHaTa LWTO oAroBapa Ha BpeaHOCTa Ha yAenoT
yTBpAeHa NpBMOT HapeaeH paboTeH AeH Ha NpoueHa No nogHecyBarbe Ha 6apareTo 3a OTKYN Ha yAenu.
Mpea u3BpllyBarbe Ha TpaHCakuMja 3a KynyBarbe MM OTKYN Ha yAenu Cekoj WHBECTUTOP € AO/KEH
YpeaHo 1 uenocHo Aa nonosiHu Annvkauuja 3a perncrpuparse/axypvpare Ha KIMEHT BO COrTacHOCT CO
3aKOHCKUTE U MOA3AaKOHCKUTE aKTW.
Ha cute peructpupanu uHeectutopy Bo ®oHAOT, [pyLUTBOTO Ke MM OBO3MOXW MoAHecyBake bapatbe 3a
KynyBare yaenu n bapare 3a OTKyn Ha yAenu rno enekTPOHCKW NaT, OAHOCHO NPeKy COOABETEH nopTas
JOCTaneH Ha UHTepHeT-CTpaHuuaTa Ha [pyLTeoTo.



2.5.1. TMocranka u ycnosu 3a usfasakbe yaenm

MHBecTuTOpMTE KOM MMaaT Hamepa Aa BAOXaT NapuyHu CpeacTsa, OAHOCHO Aa KynaT yaenu Bo ®oHaoT
MOXaT cekoj paboTeH geH da pgocrtaeat [lpuctanHuvua n bapakbe 3a KynyBarbe yAenu 3aefgHo Co
HeonxoAHMTe MNpuNo3n KoH Toa bapame. MNpuctanHuuata v bapakeTo ce nonosHyBaaT Ha nocebeH
¢dopmMynap m3roteeH og ApywTtBoTo. PopMynapuTe MoXe Aa ce aobujat BO npoctopunte Ha ApywTBoTo,
Ha HeroBaTa WHTEpPHEeT-CTpaHMuUa M NpeKy NpoAaxkHaTa MpeXxa BOCMNOCTaBeHa Ha AOrOBOPHa OCHOBA.

Mpn noaHecyBareTo Ha [puctanHuuata M baparbeTo, AOKONKY CTaHyBa 360p 3a (M3MUKO nuue,
KMeHToT Tpeba Aa ce NerMTMMmpa Co BaXXeUKM AOKYMEHT 3a NnyHa naeHtudukaumja (IMYHa Kapta unm
nacow). [ZJokonKy craHyBa 360p 3a MpaBHO nunue, KNMEHTOT Tpeba Aa NpuKaxe BepOoAOCTOEH AOKYMEHT
3@ MpaBHWOT CTaTyC, COrMacHO 3aKOHCKMTE MpOMUCK, Kako TekOoBHa cocTojba of peruncrpauujata wam
ApYr OOKYMEHT 04 HaanexeH opraH. AKO nNpv NogHecyBareTo Ha lMNpuctanHuuata u bapareTto, KIMEHTOT
GU3MYKO MM NpaBHO NMue, Ce NpeTcTaByBa MPeKy MOIHOMOLWHKMK, KOH lMpuctanHuuata u bapareTo
Tpeba Aa ce NpunoXn 1 HOTapCKM 3aBepeHo MOMHOMOLUTBO, Koe Tpeba Aa coapXXu U3pUYHO OBACTyBaHe
3a KynyBawe yaenu. Bo onpepeneHn cneumduyHmn cnydan (ManoneTtHo Nvue, WM NiMue Ha Koe My e
JenyMHO MAW LEeOCHO OrpaHuMyeHa aenoBHaTa crnocobHocT), MpuctanHuua u bapare 3a kynysarbe
yaenu noaHecyBa 3aKOHCKMOT 3acTanHuk (poauTten, crapates, NocBOWTEsN) Ha ManofieTHOTO nvue vnn
JIMUETO Ha Koe My e AeNTyMHO M/ LeSIOCHO OrpaHMyeHa AenoBHaTa CnocobHOCT.

2.5.2. MuHMManeH U3HOC Ha NoeAUHEYHMU BJIO)KYBatbha
MuHuManHaTa ynnaTta 3a Kynyeawe yaenn msHecysa 1.000,00 geHapu. Yaenute ce npoaasBaaTt caMo 3a
napudHu cpeactea. lNpogaxkHata LeHa Ha yaenoT € eAHakBa Ha HETO BpedHOCTa Ha MMOTOT Ha PoHaoT
no yaen.

2.5.3. Mocranka u ycnoBM 3a 3anvilyBatbe U uspaBatbe yaenm
[pywTBOTO 3a YynpaByBawe W BrOXyBauMTe BO @OHAOT 3acHOBaaT [OrOBOPEH OAHOC Mpeky
nofHecyBare Ha MpuctanHuua v bapare 3a KynyBarbe YAENM 0of CTpaHa Ha BIOXYBayvoT M npudakarbe
Ha MpucTanHuuaTta n bapakeTo 1 M3haBare Ha yaenu Ha BAOXYBA4oT 04 CTpaHa Ha [JpywTBOTO.
Mpy npBOTO CTekHyBakwe Ha yaenu Bo POHAOT, AOroBOPOT CEe CMeTa 3a CKIyYeH CO MoAHecyBame
bapare 3a KynyBame yaenu, ynnaTa Ha napuyHuWTe cpeactsa BO M3HOC aeduHupaH Bo 6aparbeTo of
CTpaHa Ha BIOXYBayoT M Mpudakarbe Ha NMOAHECEHOTO Gaparbe M ynnaTeHUTE MapuyHW CpeacTBa of
CTpaHa Ha [pywTBoTo. [pM CMTEe HaTaMOLLHM CTEeKHYBaha Ha yAenn BO OTBOPEHMOT (hOHA AOroBOPOT 3a
B/IOXKYBakb€ CE CMeTa 3a CKJTyYeH BO MOMEHTOT KOra MHBECTUTOPOT Ke buae 3anuiuaH Bo Perncrapot Ha
yaenu.
OpylwTBOTO MOXe Aa oabue ynnaTta of MHBECTUTOP AOKOSIKY:

- OUeHu Aeka uenTa Ha ynnaataTta unm Ha bapareTo 3a u3gaBame yaenu € Aa ce HaHece LWTeTa Ha
oCTaHaTuTe nHeectuTopu Bo ®oHAOT, ogHOoCcHO PoHAOT 6u Moxen aa buae UsnoXxeH Ha pusnK of
HENIMKBUAHOCT W HECONMBEHTHOCT winm  6m  6Mno  OHEBO3MOXEHO OCTBapyBarbeTO Ha
WHBECTUUMCKaTa Len u cTpaTternja Ha ®oHAOT;

- oaHocuTe rnomery [pylTBOTO ¥ MHBECTUMTOPOT Ce TEWKO HapyLUeHN Nopaau MOCTOeHEe Ha Cyacka
Wnun apyra nocrarka; u

- MOCTOM OCHOBAHO COMHEHWE [eKa e M3BpLUEHO Win uMa obua aa Guae U3BpLIEHO neperse napu
nnn uHaHCUpare Ha TepopmsaM COrflacHo co nponucuTe o obnacta Ha crnpedyBarbe nepere
napv n MHaHCcMpaHe Ha Tepopu3am.

[pyWwTBOTO ro U3BECTYBa MHBECTUTOPOT 3a 0A6UBaHLETO Ha CKIydyBathe [IOrOBOP, @ UCTOTO € MOXHO Cé
[0 MOMEHTOT Ha YNWUC Ha WMHBECTUTOPOT BO Perncrtapot Ha yaenu. [JOKONMKy € M3BplUeHa ynnaTa Ha
napuv4HM CpeacTBa Of CTpaHa Ha MHBECTUTOPOT, a [pylWwTBOTO 3a ynpaByBake ro oadue CkiydyBareTo
Ha [IOroBOPOT 3a B/OXYBare, [pyWTBOTO K€ My ja BpaTW Ha MHBECTUTOPOT LenaTa CyMa Ha yrnaTeHu
CpeAcTBa Ha CMeTKaTa o4 KOja e u3BpLueHa ynnaTtata Bo pok og net (5) AeHa o4 AeHOT Ha oabuBareTO
Ha 4OroBopoT.

Mo npudakare Ha bapareTo 3a KynyBarbe YAENN M MapuyHUTE CPeACTBa O CTpaHa Ha pyliTBoTo,
napuyHUTE CpeacTsa, Mo oabvBarbe Ha BNE3HWOT HAAOMECTOK npeasuaeH co CraTyToT M pocnekToT,
6e3 oanarame ce BHecyBaaT BO MMOTOT Ha POHAOT.



3a ygenute ce BOAM eBuAeHUMja BO efleKTpoHcka ¢dopma BoO [pylwTBoTo M BO [eno3suTtapHata 6aHka.
[pylTBOTO Ha MHBECTUTOPUTE KOW Kynwuie yaenn uMm usgasa loTBpaa 3a KynyBame yAenn BO poK of
egeH (1) paboTteH AeH MO M3BpLEHA ynjaTta BO OTBOPEHMOT (oHA. [MoTBpAuTE 3a KynyBame yaenu
MOXaT Aa My OuaaT BpayeHM JIMYHO Ha KJIMEHTOT, OAHOCHO 3aKOHCKMOT 3acTanHWK, WM Ha
MOSTHOMOLLHMK CO YPeAHO HOTApPCKW 3aBepeHOo MOSIHOMOLLTBO MK Aa 6uaaT AOCTaBeHW Mpeky nowTa Ha
aZpecaTa HaBeaeHa Bo baparbeTo.

2.5.4. ToueTHa LeHa Ha yaenure
MNMouyeTHaTa ueHa Ha yaenoT maHecyBa 100,00 peHapw. LleHaTa Ha u3gaBame M NpofaBarbe yaenu BO
®DoHAOT ce onpeaenyBa Ha TOj HAYMH LUTO MPOLEHETaTa HETO BPeAHOCT Ha MMOTOT Ha POHAOT Ke ce
nogenn Co perucTtpuMpanvoT BKyneH 6poj Ha v3gageHn yaenu Bo POHAOT, HA AEHOT Ha KOj Ce BpLuM
BpeAHYBaHETO Ha HETO BpeaHOCTa Ha MMOTOT Ha POHAOT, 3rofieMeHa 3a Bfie3eH HaJOMeCTOK.

2.5.5. Mocranka u ycnoBu 3a NOHyAa Ha yaenuTte
NHBecTnTOpUMTE KYnyBaaT yaenu Bo ®OHAOT cropea HETO BpeAHOCTa Mo yaen Ha AeHOT Ha KynyBame (T),
JOKOSKY Mapu4yHuTe cpeacTea ce ynnateHnu o 24:00 4acoT BO TEKOBHMOT AeH. 3a ynnaty Bo HepaboTHM
[AEHOBM, yaenuTe ce KynyBaaT cnopes HeTO BpeaHOCTa Mo yaen HapeaHUoT paboTeH AeH Ha BpeaHyBahe
(T+1). Toa 3Haun geka MHBECTUTOPUTE KynyBaaT YAenu MO Hemno3HaTa ueHa O4HOCHO BPeaHOCT.

2.5.6. MocTanka u ycnoBM 3a OTKYN U UCTJ1aTa Ha yaenurte
Cekoj COMNCTBEHUK Ha yaenu uMma npaso Aa 6apa OTKyn M Ha TOj HauvH da uctanu og ®oHAoT.
ConcTBeHWKOT Ha yaenn Moxxe cekoj paboTeH aeH aAa noaHece bapame 3a OTKyn Ha cuTe WKW oApeaeH
6poj yaenu Ha nocebeH dopmynap — bapare 3a O0TKyn Ha yaenu, koe Moxe ga ro gobuve Bo ceguwwTeTo
Ha [lpyWwTBOTO, KaKO M MpeKy npoaaxkHaTa Mpexxa BOCMOCTAaBeHa Ha AOrOBOPHa OCHOBA. AKO K/MEHTOT
(U3MYKO MM NpaBHO NMUE ce NPeTCTaByBa MpeKy MOIHOMOLWHKWK, KOH BapareTo 3a oTkyn Tpeba aa ce
NPUIOXM U HOTapCKM 3aBepPEeHO MOSIHOMOLUTBO, Koe Tpeba Aa coapXXM M3PUYHO OBNacTyBake 3a OTKYM Ha
yaenu. MNpu nogHecyBamwe baparbe 3a OTKyM, COMCTBEHMUMTE Ha yAenu, OAHOCHO HMBHUTE 3aKOHCKM
3acTanHMUM Uav NOSHOMOLUHMLK, Ce NerMTuMmMpaaT Co BaXKEUYKN AOKYMEHT 3a SInYHa naeHTudukaumia.
OTKyNOT Ha yaenu ce peanusvpa Crnopes LeHaTa Ha yaenoT 3a UCTMOT paboTeH AeH AOKONKY [JpyLTBoTo
ro npummno bapareto 3a oTkyn go 12:00 yacoT, a ce npecMeTyBa MNPBUOT HapedeH paboTeH AeH.
baparaTa 3a oTkyn npuMeHu no 12:00 YacoT ce cMeTaaT Aeka ce nogHeceHM NpBMOT HapeaeH paboTeH
AeH. baparaTa 3a OTKyM Ha yAenu Kou ce NpUMeHM BO HepaboTeH feH, [pyluTBOTO Ke rM NpecMeTyBa no
LeHa Ha yaen oA NpBUOT HapedeH paboTeH AeH. Toa 3HayuM [eka yaenuTe ce OTKynysaaT Mo Hero3HaTa
LieHa 0AHOCHO BpPeAHOCT.
LleHaTa wWTO oaroBapa Ha BpegHOCTa Ha yAenoT ce ucnnaka 6e3 oabutouM, OCBEH BO Clyyaj Kora
WHBECTUpaHUTE CpeacTBa Ce MOBMEKyBaaT BO POK MOKpaTok oA eaHa (1) roguHa oA MOMEHTOT Ha
KynyBare Ha ygenute Bo QPoHAOT. HagoMecTokoT 3a OTKYn M wcnnata Ha yaenm Bo ®oHAoT e
aeduHnpaH Bo Touka (I) 6.6 op oBoj MpocnekT. MN3ne3HnoT HagoMecTok ce oabvBa 04 HETO BpeaHOCTa
Ha MMOTOT Ha OTBOPEHMOT POHZA MO yAeN BO MOMEHTOT Ha OTKyn.
OTKynHaTa ueHa Ha yaenuTe ce UckaxyBa Kako 6poj co ueTupu geummanu. [pylwitBOTO, MO NOAHECEHOTO
bapahe 3a OTKyn Ha yaenu o4 COMCTBEHMKOT, AOCTaBYBa Hasnor 3a ucnnaata Ha [eno3wtapHaTta 6aHka,
Koja BpLIM MUCnaTa Ha onpeaeneHoT M3HOC Ha CMEeTKaTa Ha COMCTBEHWKOT HasedeHa BO BapareTo 3a
OTKYN Ha yaenu, HajaouHa Bo pok oA ceayMm (7) aeHa no npueMoT Ha bapaneTo 3a oTkyn.
OpywTBOTO MM M3aaBa [MoTBpAa 3a OTKYN Ha yAENW Ha MHBECTUTOpUTE KoM npofane yaenu, Bo poK oA
efeH (1) paboteH aeH no m3BpllieHaTa ucnnata ogd ®oHAOT. MoTBpAMTE 3a OTKYN Ha YAENM MOoXaT Aa My
6uaat BpayeHn NIMYHO HA KSIMEHTOT, OAHOCHO 3aKOHCKMOT 3acTanHWK WaW Ha MOSIHOMOLUHWK CO YpeaHo
HOTapCKy 3aBepeHO MOSIHOMOLWTBO MM Aa buaaT foCTaBeHW Mpeky MolTa Ha agpecata HaBeAeHa BO
bapameTo.

2.5.7. OKONHOCTM NOA KOM MOXXe Aa Aojae A0 NPEeKUH Ha usfasatbe U OTKYN Ha yaenu
Mpopgax6ata u OTKynoT Ha yaenute BO (DOHAOT MOXe fa Ce NpeKUHaT AOKOAKYy [pywTBOTO M
[enosutapHaTta 6aHKa CMeTaaT Aeka He e MOXHO fAa Ce YTBpAM TO4yHaTa UeHa Ha MMOTOT oA
noptdonmMoto Ha POHAOT, NPV WTO npecTaHysBaaT npogaxkbata M OTKYMNOT Ha yAenn BO MHTEpPeC Ha



NOCTOjHUTE M NOTEHUMjaNHUTE COMNCTBEHMUM Ha yaenu. MpeknH Ha npoaaxbaTta n OTKynoT Ha yaenu BO
®oHAOT MOXe [a HacTaHe M Kora BO POK Of eAeH AeH Ke ce focTaBaT Gaparba 3a OTKYN Ha yaenu of
®oHaoT BO M3HOC noronem oa 10% of BpefHocTa Ha MMOTOT Ha ®oHAOT, a [pywTBOTO BO 3aKOHCKM
NPOMMLLAHMOT POK HE € BO MOXXHOCT Aa rv peanvaunpa bapamara.

MpeknHOT Ha npogaxb6a M OTKYN Ha yaenu, OApywTBoTO Ke ro npujaeu Ao KXB v ke ro objaBu Bo
HajManky fABa AHeBHM BecHMuM BO PC MakegoHuja WM Ha cBojaTa WHTepHET-CTpaHuua. [MpekuMH Ha
npoaaxba n oTKyn Ha yaenu, JpywTBOTO MOXe Aa M3Bpwmn no aobveake COrnacHOCT of CTpaHa Ha KXB
1 3a TOa NCMEHO Ke M'M U3BECTM COMCTBEHULIUTE Ha YOENN.

[pywTBOTO BeAHall, HO He MoAouHa o4 24 4Yaca Mo KOHCTaTMpareTO Aeka He MOXe Ada ja yTBpam
TOYHaTa UeHa Ha uMoToT oA nopTdonmoto Ha PoHAOT, AocTaByBa bapamwe Ao KXB 3a pobuBarbe
COrNacHOCT 3a MpeKMH Ha npoaaxba n oTkyn Ha yaenu Bo ®oHAoT.

Bo nepnoaoT Ha nocrankaTta 3a aobusare cornacHocT o KXB 3a npekuH Ha npogaxbaTta v oTKYnoT Ha
yaenv Bo ®oHAoT, [pywTBOTO HE CMee Aa npozaBa W oTKynyBa yaenu og ®oHAOT C€ A0 3aBpLUYBaHETO
Ha nocTankaTa 3a AobuBarbe COrnacHoOCT Koja ce Boau npeg KXB, ogHOCHO ce OO MpekuMHyBakbe Ha
nocrankaTta 3a AobuBare COrNMacHOCT AOKOMKY BO NepuoAoT Ha AobvBarbe COrnacHOCT 3a MpekuH Ha
npogaxba 1 OTKyn ce co34afaT YCNoBU 3a YTBpAyBarbe Ha TOYHaTa LeHa Ha MMOTOT o NopTdOANOTO Ha
QoHAOT.

MpeknHOT Ha npoaaxba 1 OTKyN Ke 3aBpLuM 0TKako [ApywTBoTo 1 [eno3utapHata 6aHka Ke oLeHaT Aeka
€ MOXHO Ja Ce ogpean TovHaTa LeHa Ha UMOTOT Ha NopTdonmMoTo Ha ®oHAOT, a HajaouHa BO pok of 28
[eHa o[ MOYETOKOT Ha MPecTaHOKOT, ocBeH ako KXB He ce cornacu 3a npoaosnkyBarbe Ha Ha3zHayeHUoT
poK. W3BeCTyBaHETO 3a NPOAOKYBake Ha NpoaaxbdaTta M OTKyNoT Ha yaenu Bo PoHAOT Ke ce 06jaBn BO
HajManky asa AHEeBHM BecHUum Bo PC MakefoHwuja.

3a BpeMeTo Aogeka Tpae NPeKUHOT Ha npoaaxba u OTKyn Ha yaenu, [pywTBoTO MOXe Aa NPOoA0/IXM CO
npuMarbe 6aparba 3a KynyBare WM OTKYN Ha YAEM KOW Ke Ce peanvsvpaaTt Mo 3aBpLUyBaHeTO Ha
npeknHoT. [ogeka Tpae MPeKkMHOT, Hano3uTe Ha HanorogaBaunTe, OAHOCHO 6aparaTa 3a OTKyn Wau
KynyBarbe yAenn Hema da 6maaT u3BpLUEHM BO POKOBUTE NpeaBmaeHn co oBoj MpocnekT n CTaTyToT Ha
QoHAOT.

2.6. MHdopMauum 3a HAYMHOT M NpaBusaTa 3a NpecMeTyBarkbe U KOPUCTEHEe Ha
npuxoauTte unu aobuekata Ha ®oHAOT oA CTPaHa Ha UMaTeNuUTe Ha yaenu
Mpuxogute Ha ®OHAOT Ce npecMeTyBaaT COrMacHO CO 3aKOHCKUTE U MOA3aKOHCKWUTE MpOonuncuy,
MeryHapofHWTE CMETKOBOACTBEHM CTaHAapAW W MeryHapoAaHuTe CTaHaapay 3a  (MHAHCUCKO
N3BecTyBake, a BO 3aBUCHOCT Of Kriacudukaumjata Ha (PUHAHCUCKUTE UHCTPYMEHTU BO OApefeHu
noptdonuja (Kon ce yyBaaT A0 AOCMEBakbe, pacnonoXiven 3a npodaxba, pacnonoXaneu 3a TpryBame).
Mpuxognte Ha POHAOT Ce KOpUCTAT 3a ucrnnata Ha obspckuTe Ha MOHAOT NpeaBUMAEHUM CO 3aKOHOT,
CratyToT u lNpocnekToT Ha POHAOT, Kako M 3a perHBECTUpaHe BO COrfTacHOCT CO MOCTaBEeHUTE Lenu u
MHBECTULUMCKATa NOAUTMKA Ha POHAOT.

2.7. TpvHUMNK Ha BJIOXKYBake Ha CpeACTBaTa, KaKo U TUNOT Ha CPeACTBa BO KOU €
AO3BOJIEHO BJ/I0)XXYBakEeTO, OJHOCHO KaTeropuu Ha cpeAcTBa U BUAOBU Ha
(PMHAHCHUCKN MHCTPYMEHTH BO KOM Ke 6MaaT MHBEeCTMpaHu cpeAcTBaTa Ha
MHBECTULMCKUOT poHA

Bo npouecoT Ha MHBeCTUpare Ha cpeacTeaTa Ha POHAOT, a Co Len oCTBapyBare Ha NoCTaBeHUTe uenu
N MHBECTMUMCKATa NOnTKKa, [pyLWwTBOTO MM NOYUTYBA CNeAHUTE NMPUHLIMNN:

- MpoduTabunHocr;

- JInkBMAHOCT;

- [vBep3ndukaumja Ha pUsmnKoT;

- TpaHcnapeHTHOCT;

- CoBecHocT 1 npodecnoHanHoCT;

- 3aWwTuTa Ha MHTEepeCcUTe Ha UHBECTUTOPUTE;

- [oBepnnBOCT 1 TajHOCT Ha nogaToumTe; u

- HenpucTpacHOCT 1 HeyTpanHocT.



MMOTOT Ha (boHAOT [pyLITBOTO MPETEXHO KE ro BMIOXKYBAa BO COMCTBEHWYKM XapTUM Of BPEAHOCT Ha
n3aaBayn KoM ce COCTaBEH Aen oA MaKeAoHCKMOT 6ep3aHckm nHaekc MBU 10 u genosvTtu BO OBnacTeHu
6aHku.

3. OIMNUC HA EJIEMEHTUTE NMOBP3AHW CO BJIOXXYBAHATA HA ®OHAOT

A) AETAJIEH ONC HA UHBECTULIMCKATA NOJIUTUKA/CTPATET'nJA U UHBECTULIUCKUTE
HEN

MHBecTnumMckaTa uen Ha PoHAOT € penMumparbe Ha MakeaoHCKMOT 6ep3aHcku uHgekc MBU 10. Toa
3HayM [eKa HajronemMo yyecTtBO BO MMOTOT Ha POHAOT MMaaT COMCTBEHWYKUTE XapTUKM Of BpedHOCT Ha
AOMaLLHUTE n3gaBayu, OAHOCHO AOMUHMPA U3MI0XEHOCTa KOH AOMALUHWOT nasap Ha KanuTarsn.

OpnykuTe 3a BNOXYyBare Ha cpeacTBaTta Ha PoHAOT ce ba3upaat Ha oapendbuTe oa oBoj lNpocnekT, koj e
0n06peH o cTpaHa Ha KXB, nounTyBajku rM HajBUCOKUTE NMPOdECMOoHanHM U eTuyku ctaHaapan. Cekoj
noTeHuMjaneH MHBECTMTOP MNpea MOYETOKOT Ha BNOXYyBakeTo € notpebHo Aa rm aedwvHupa cBouTe
nHAMBMAYanHU UHAHCUCKM Lenu, Aa ro oueHn npudaTamBmMOT CTEMNeH Ha pU3MK Ha Koj MOoxe aa buae
M3NOXeH, Ja ro aeduHMpa BPEMEHCKMOT XOPU3OHT Ha BIIOXKYBaHEeTO W, Ha KpajoT, da ja oapeau
BMCMHATa Ha MPVHOCOT LITO Caka [a ja 0CTBapy BO MAHWHA. MMajku ro npeaema akToT Aeka He NocTou
BNIOXYBarbe KOE WUCTOBPEMEHO MM MOCTUIHYBa CMTE MOCTaBeHW Lenun, NoTpebHo e cekoj noTeHuujaneH
MHBECTUTOP Aa ro usbepe oHoj PoHA KOj HajMHOry oAroBapa BO Nornes Ha NOCTaBeHUTe Lienw.

Bb) NJIAHUPAHA CTPYKTYPA HA NOPT®0OJZINOTO HA UHBECTULIUCKNOT ®OHA:

Mpeky MHBecTMUMCKATa cTpaTervja ce AeduHMpaaT OCHOBHUTE (PUHAHCUCKM MHCTPYMEHTUM BO KOWU Ce
BIOXYyBaaT cpeacTBata Ha ®OHAOT M HAUMHOT HA KOj K& Ce OocTBapaT HEroBMTE AOITOPOYHM LIENW.
@QOHAOT MMa 3a Uen pensimuupakbe Ha MakedoHCKMoT 6ep3aHckm nHaekc MBU 10. 3a noCTUrHyBame Ha
uenta ®oOHAOT KOPUCTM MacvMBHa cTpaTervja Ha Broxyeamwe. MBU 10 ce KopuCTu Kako penep 3a
cnopeaba Ha NpUMHOCOT Of BOXyBamwaTa Bo ®oHpoT. Co uen nMMuMTupare Ha TpowouuTe, [pywTBoTo
BpLWW ycornacyBare Ha W3M0XKEHOCTA KOH MOeAuHEeYHUM u3gasBayvM Kou ce coctaBeH gen og MBU 10
OOKOJKY Aojae A0 NpoMeHa BO CTpykTypaTta Ha MBWM 10 kako pe3ynTtaT Ha nepuvoaudHaTa peBu3Mja Ha
WMHAEKCOT oA cTpaHa Ha MakepoHcka 6eps3a. Bo 3aBMCHOCT of ycnoBuTe Ha nasapoT, [pywTBOTO
HacTojyBa cuTe ucniati u ynnatv Bo ®OHAOT Aa rv BAOXKM, OAHOCHO Aa r obe3bean npeky KynyBame
unn npogaxba Ha akuMmuTe KOM rO COCTaByBaaT MHAEKCOT. Bo npouecoT Ha npwunarogyBame Ha
nopTdoamMoTo Ha PoHZOT BO OAHOC Ha MCNIATUTE M yNaaTUTe Ha cpeacTea, [pywTBOTO ce npuapXxysa
KOH uenHaTa CTpykTypa Ha noptodonnoto Ha PoHAoT AeduHMpaHa BO OBaa TOYKA M MOMEHTANIHOTO
NpoLEeHTYyasIHO YY4ECTBO Ha CeKoja of noeAnHeYHUTE akuMM KOU ro codumHysaaT uHaekcot MbU 10.

MBWM 10 npeTcTaByBa LEHOBEH MHAEKC MOHAEPUPaH CO MasapHaTa KanuTanu3auuja koja ce Haora BO
cnobogHmot npomet (free float) HenpunarogeH 3a AMBUAEHOHWUTE WUCMNATU, CO OrPaHU4YyBarbe AEKa Ha
OEHOT Ha peBu3nja yAenoT Ha HUTY efHa akuuja BO COCTaBOT Ha MHAEKCOT He cMee Aa HaaMuHyBa 20%.
MBWM 10 ce cocton og HajMHory 10 koTupaHu akumn Ha OduunjanHMOT nasap Ha MakepoHckaTa 6ep3a,
n3bpaHn oa crTpaHa Ha Komucmjata 3a 6ep3aHCKM WMHAEKC, Crnopen KpuTepuymutTe HaBefeHU BO
MeTopgonorujata 3a npecMeTyBamwe Ha MakegoHckuM bepsaHckn WMHpekc — MBWM 10. Komucujata 3a
6ep3aHCckM MHAEKC, pefoBHO (ABanaTtu roauLLiHO) U BOHpeaHO (BO Ciy4vaj Ha BOHPEAHW OKOMHOCTU) BpLUU
ycornacyBare Ha cTpykTypata Ha MBU 10 co coctojbaTta Ha nasapor.

BnoxyBarbaTa Ha cpeacTBaTta Ha POHAOT Ce BO COMMACHOCT CO oapeaduTe oa uneH 66 u 67 oa 3akoHOT,
Kako ¥ oapeabute oa lNpaBWIHMKOT 3a [03BOJIEHW BJIOXKYBatba, OrpaHUYyBaka Ha B/IOXYBarbaTa U
MpeyYeKopyBatbe Ha OrpaHndyBarbaTa 3a B/IOXKYBakhe Ha UMOTOT Ha OTBOPEH (OHA AOHECEH Of CTpaHa Ha
KXB, KoM ce peneBaHTHM 3a MNjaHWpaHaTa CTPYKTypa Ha nopTdomoTo Ha PoHAOT.

[lo3BoneHu BnoxyBama:
KJTACA A
- Bnoxysama BO akumMn Ha usgasaudn on PC MakedoHuWja KoM ce cocTaBeH Aen o MakeAOHCKUOT
6ep3aHckm nHagekc MU 10.



KJTACA b
- BnoxyBarba BO Ap>XaBHU AO/MKHUYKW XapTuKn oA BpeaHOCT u3aaaeHun on PC MakegoHuja.

KJTACA B
- Bnoxysara BO geno3utn kaj oBnacteHn 6aHkm opg PC MakegoHuja CO pPOK Ha AoCreBarbe
MOKPaTOK OA €Ha roAvHA M BIOXYBaka BO OTBOPEHU MHBECTULUMCKM (DOHAOBM CO HAjHUCKO HMBO
Ha pU3KK, KOM BOXYBaaT UCKTYYMBO BO AEMO3UTU U AO/MKHUYKM XapTun o4 BPeAHOCT MNOA YC/0B
[la He HansakaaT TPoLLUOLUM 3a ynpaByBakbe NMoBUCOKM o 1% oA HETO-BpPEAHOCTA Ha UMOTOT Ha
QoHAOT.

LlenHa cTpyKkTypa Ha nopTdonnoto Ha PoHaoT

Knaca Ha nmot A b B
Kb HBecTt — MBU |  MuH. Makc. MuH. Makc. MuH. Makc.
10 90% 100% 0% 10% 0% 10%

Bo ycnoBu Ha MpoMeHa Ha 3aKOHCKUTE U NOA3aKOHCKUTE MPOMUCK, UK Ha coctojbaTa Ha mMHaHcuckuTe
nasapu, a CO uUen 3alTuta Ha WHTEepecuTe Ha COMCTBeHMUMUTE Ha yaenu Bo MOHAOT, MO MpPeTXoaHO
nobuneHo ogobpeHne o cTpaHa Ha KXB, [pylwTBOTO MOXE [a ja MPOMEHN MHBECTUUMCKATa NOSIMTUKA Ha
®OHAOT U Aa ja npucrnocobu Ha HOBOHaCTaHaTUTE cocTojou. Bo Toj cnydaj, [ApywWwTBOTO BpLIM U3MEHA U
Ha oapenbute o CtaTyToT M lNpocnekToT Ha ®OHAOT Bp3 OCHOBA Ha NPETX0AHO AobMeHa cornacHoCT oA
KXB.

4. NPO®UJ1 HA NHBECTULIMCKUTE PU3NLN N YCNELLHOCTA

4.1. BuAaoBM MHBECTULMCKM PU3MLM U HUBHATA NOBP3aHOCT CO BJIOXKYBakaTa U
CTpyKTypaTa Ha doHpaoT
BnoxyBareTo BO yaenu Bo ®OHAOT, KaKo M BMOXKYBAHETO BO KOj 610 Apyr MHCTPYMEHT Ha nasapoT Ha
KanuTtasn, NpeTnocraByBa Npe3emMake oApeaeHN pUsnum.
OnwTo rneaaHo, pM3MKOT KOj Mpou3neryBa Of B/IOXYBarbe BO MHCTPYMEHTW Ha Ma3apoT Ha KanuTan e
BepojaTHOCT MM MOXXHOCT NPUHOCOT O VIHBeCTVILLVIjaTa Aa 6Mﬂe He3aao0BOoUTENEH WU HEratuBEH.
He3anosonMTeneH NN HeraTMBeH NpUHOC MOXE Aa ce I'IOjaBVI KaKO pe3ynTtaTt Ha cneaHuBe pusnun:

4.1.1. Pusuk o npoMeHa Ha LeHUTe Ha PUHAHCUCKUTE MHCTPYMEHTU BO KOU € BJI0XKEH
MMOTOT Ha (poHAOT (Ma3apeH pU3MK)
MmMoToT Ha ®OHAOT € MHBeCTUpaH BO (PMHAHCMCKM WMHCTPYMEHTM BO COMMAcHOCT CO CTpaTtervjata u
orpaHudvyBarbaTa Ha UHBECTUMLUMUTE HaBefeHW BO 0BOj MpocnekT. HeTo BpegHocTa Ha yaenoT Bo ®oHAOT
3aBUCU Of, [BWXKEHETO Ha Mas3apHUTE LEHW Ha XapTuuTe Of BPeAHOCT KOW Ce COCTaBeH fAen Ha
noptdonuoto Ha ®oHaoT. CneacTBeHO, NAAOT Ha LeHaTa Ha OAAeNHU XapTuu oA BPeaHOCT BAujae Bp3
HaManyBaH-E€TO Ha BpeAHOCTa Ha YAENOT, a CO Toa U BP3 NPUHOCOT 04 UHBECTUPAHETO.

4.1.2. KpeauTteH pU3ukK
KpeanMTHUOT pu3uK npeTcTaByBa BEpOjaTHOCT AeKa AOroBopHaTa CTpaHa W/unv usgaBadoT Hema aa buge
BO COCTOjba, BO LEMOCT MAW AENyMHO, fAa M MOAMMPY CBOMTE OBBPCKM BO MOMEHTOT Kora Tue Ke
pgocrieaT. HeucnonHysaweTo Ha 06BpckuTe 61 MMano BnujaHWe Ha NMKBMAHOCTA M 6M ja Hamanwno
BpeaHocta Ha ®oHAoT. [pywTBOTO YyrpaByBa CO KpeAMTHWOT PU3MK MpeKky cBojaTa WHBECTUUMCKa
nonuTVKa CO Uen Aa ro MWUHUMM3Mpa, MpuUToa CTPOro MOYWUTYBAjKM MM MOCTOjHUTE OrpaHuYyBarba Ha
BNOXYyBaraTa.

4.1.3. BanyTteH pu3uk
Co ornep Ha (akToOT Aeka HajroneMuoT Aen o4 UMOTOT Ha POHAOT € BNOXEH BO XapTuu o4 BpeaHOCT
AEHOMUHNPAHW BO AOMalllHa BanyTa, CDOHL[,OT HeMa [Aa 6VILI,e M3M0XEH Ha BallyTEH PU3UK.



4.1.4. MOAUTUYKMN PU3UK
Kako pe3yntaT Ha TecHaTa reorpadcka anokauuja Ha BNOXyBamaTa, MOXHOCT@ E€BEHTYyasHWUTe
MOJIMTUYKM KPU3WM HA CBETCKUTE nas3apuv Aa BfvjaaT Ha BPeAHOCTa Ha MMOTOT Ha POHAOT e IMMUTUPaHa,
HO cenak e rnpucyTHa rnopaan BUCOKMOT CTEMeH Ha NMOoBp3aHOCT Ha Ma3apuTe Ha KanuTan.

4.1.5. Pusuk oq npoMeHa Ha AaHOYHMUTE NMPONUCH
Pu3MKOT o4 NpoMeHa Ha AaHOYHWTE MPOMMCKM MpEeTCTaByBa BepOjaTHOCT Aeka 3aKoHoAaBHaTa BAacT, BO
PC MakefioHMj@ MM BO CTPAHCTBO, K& MM MPOMEHM AQHOYHMTE MPOMUCUM HA HaAuMH KOj HEraTUBHO 6u
B/Mjaen Ha NpuMHOCOT Ha POHAOT. PM3MKOT 04 NpOMeHa Ha AaHOYHUTE NPOMMCKU BO LIENOCT € HaABOp 0f
OOMEHOT Ha BnujaHune Ha [pywTBoTo.

4.1.6. Pu3ukK noBp3aH CO JIMKBMAHOCTA
Pv3nk noBp3aH cO NIMKBMAHOCTA MpeTCTaByBa BepojaTHOCT Aeka POHAOT BO oApefeH MOMEHT MOXe Aa
“Ma TEWKOTUM NPU U3HAorake CPEeACTBa 3a Aa M NoAMUPU 06BPCKMTE MOBP3aHM CO MOBJIEKYBaHE YAEM
oa DOHAOT Kako pe3ynTaT Ha HeMOXHOCTa 6p30 Aa ce npogafaTt (UHAHCUCKUTE CpeacTBa Mo LeHa
NpuBNMXKHO €lHaKBa Ha HWBHATA peanHa BPeaHOCT, Mped CE&, Mnopaau MoMeHTanHaTa HenoBosHa
nobapysauka Ha nasapoT. [pylTBOTO HACTOjyBa Aa M0 MMHUMM3MpPA BaKBMOT PU3MK NPEKY BIIOXYBahe
BO Aeno3nTu.

Bua Ha pU3MK CreneH Ha BnnjaHue
MNasapeH pu3nk YmepeH

Pu13nk of NnpoMeHa Ha KaMaTHW CTanku Hu30k

KpeaunteH pu3mnk Hu30kK

BanyteH pusuk Hu3ok

MoAnTNYKN pn3nNK YmMepeH

Pu13nK o4 NpoMeHa Ha AaHO4YHUTE nponncn | Hu3ok

Pu13nK noBp3aH co IMKBNAHOCTA YmepeH

4.2. Pwu3svum noBp3aHM €O [lpyLITBOTO U HAUMHOT Ha ynpaByBatbe CO TUE PU3ULIN
[pylITBOTO pefloBHO MM Mepu, OAHOCHO MpOLEeHYBa puUsuumUTe LWITO MM MMa MAeHTUGhUKYBAHO BO CBOETO
paboTere. [locTankuTe 3a Meperbe, OAHOCHO MpoueHKaTa Ha pPU3MKOT BKy4YyBa COOABETHMU
KBQHTUTATUBHW W/WN KBaIMTATUBHM METOAMN 3a Mepere WK MpoLeHKa Ha PU3MKOT LUTO OBO3MOXYBaaT
OTKpMBar-e Ha NPOMEHU BO NpoUOT Ha pu3mK Ha [pyLTBOTO Kako U Mojasa Ha HOBU pU3NLIN.

[pyLITBOTO KOHKPETHO ' CNleAn CNeaHUTE pU3nLK:

4.2.1. CrpaTeLluKu pUsmKk
OBOj pu3MK Ce ogHecyBa Ha MOXHOCTa [pyWwTBOTO Aa He MOXe da MM U3BpLYBa CBOUTE [AENOBHU
npouecu nopaau JowoTo yrnpaByBarbe cO [pywTBOTO WAM FeHepasiHo NowWwnTe eKOHOMCKWU YCNOBU BO
OKONWHaTa. [pywTBOTO Mpeky MocTojaHa efykauuja, yHanpeayBare Ha [eNOBHUTE MPOLecH Kako U
ycornacysare CO MPOMEHWTE BO 3aKoHOAaBHaTa paMka ce obuayeBa Aa ro 3roseMu CBOjOT AEeNOBeH
ycnex.

4.2.2. PenyTauuCKv pU3UK
Pu3nkoT oa rybere Ha yrnegoT M HeraTuBHa jaBHa nepuenuuja 3a [pylTBOTO € pUsMK LITO MOXe Aa
pe3ynTupa Co 3rofemMyBarbe Ha HeraTUBHUTE BfMjaHWja BP3 HErOBOTO AENOBHO paboTerse.

4.2.3. TMOAUTUYKMN PU3SUK
MoAUTUYKM pU3MK € pU3NK Of BAnjaHMe Ha OANYKMTE Ha jaBHaTa BNacT wuau ueHTpanHaTta Bract Ha PC
MakegoHuja Bp3 paboTeweTo Ha ApywTBOTO. [IpOMEHM BO AaHOYHaTa perynaTmBa, MOHeTapHaTta
NnonMTUKa M ApYrn CMYMHW O4JIYKM MOXaT Aa BfvjaaT Ha BJOWYBake Ha AenoBHaTa CpeauHa BO Koja
pabotn [pywTBOTO. [pyWTBOTO HE MOXE Aa BAMjae KOH CMaslyBarbe Ha MOIMTUYKMOT PU3MK BO
JenoBHaTa cpeauHa BO koja paboTu.



4.2.4. OnepaTUBEH pU3MK
OnepaTvBeH pu3MK 3HauYM pusuMk oA 3aryba WTO Ce jaByBa Kako pe3ynTaT Ha HecooABETEH uau
HeycrnelweH BHaTpeleH Mpouec, HeCOOABETHM YOBEYKM pecypcy WAM HaABOpELUHW BfvjaHMja WTO ce
Ba)XHM 3a [pyLITBOTO. YNpaByBaHkE€TO CO ONEPaTUBHUOT PU3NK 03Ha4yBa MAEHTU(UKYBarbe, OLIEHYBaHsE,
KOHTPONMpare 1 Cnefere N 3BeCTyBare 3a ONepaTUBHUOT PU3MK.

4.2.5. PU3MK o KOHTUHYUTET Ha afileKBaTHOCT U COOABETHOCT

PU3NKOT 0ff KOHTUHYUTET Ha afeKBaTHOCT M COOABETHOCT MOXe [a Ce MojaBu AOKOMKY [pylwTBOTO He e
(dUHaHCMCKN CcTabunHO WAM nMuaTa HasHaA4YeHW Ha oAroBOpHWUTE GYHKUMM M APYrUTE  MOMOLUHM
AKTMBHOCTM BO [pyLITBOTO He Ce A0BOSHO npodecnoHanHu, Aosepnven n co nobap yrnea.
PakoBoacTBOTO Ha [pyWTBOTO KOHTUHYMpPAHO Ce IpwKM 3a CONBEHTHOCTa Ha [pywTBOTO, HerosaTa
pobpa penyTaumja, KOMNETEHTHOCTA Ha MEHaLIMEHTOT M Ha cuTe BpaboTeHn BO [pyLwTBOTO.

Co rpwxaTa 3a npodecnoHanHNOT pa3Boj Ha cuTe BpaboTeHu Ke ce 06e36ean KBAIMTET U [10BEPSIMBOCT
Ha paboTaTta M CO Toa Ke Ce HamanM MOXHOCTA 3a HenpeABWMAEHW HacTaHW Kou 6M My HawTeTune Ha
yrnenot Ha [pywTBoTo.

4.2.6. Pusuk o cyamp Ha MHTEepecu

Pu3KMKOT oA cyamp Ha MHTEpecn nNpeTcTaByBa Cekoja cuTyauuja BO koja [pylWwTBOTO U/Wnn penesBaHTHUTE
nmua, a ocobeHo ocHoBauMTe Ha [pylwTBOTO He ce HeyTpanHu 1 06jeKTMBHM BO OAHOC Ha NpeaMeToT Ha
JIENOBHOTO paboTere, OAHOCHO KOPUCTEjKM ja cBojaTa cneunduyHa nosvuMja BO AaBAHETO YCIYTU
MMaaT OefNoBHU W/WNWN NIMYHU MHTEPECU KOW Ce MOKJIoMYyBaaT CO MHTEpPeCUTE Ha WMHBECTUTOPUTE, LITO
MOXeE [a Bfvjae Ha HenpuUCTpacHoOCTa BO 0be3beayBarbeTo U M3BPLUYBAHETO Ha YCIYrUTE U aKTUBHOCTM
M UM HaWTETYBaaT Ha MHTEpeCcMTe Ha UHBeCTUTopuTe. [pyLITBOTO MMa NPONMLWAHO NocebHn akTn co uen
MUHUMU3MPAHE MW LENIOCHO eTMMUHUParbEe Ha OBOj PU3MK.

4.3. Opo6peHue 3a opraHMsMpame Ha ®PoHaoT
®oHAOT e ocHoBaH co Pewenne op KXB 3a pgaBarbe 040bpeHME 3a OpraHu3npambe Ha OTBOPEH
nHeectuumnckn ¢doHa 6p. Y1 08-37 o 28.02.2017 roauHa.

4.4. M3jasa 3a BNnoxyBame Ha noBeke oA 35% op MMOTOT Ha DoHAOT
He e npeaBunaeHa MOXHOCT 3a M3M0XyBahe noronemMo o 35% og nMoTtoT Ha PoOHAOT BO efieH vu3aaBau.

4.5. Bno)xyBama BO AiepMBaTUBHN (PUHAHCUCKN MHCTPYMEHTHN
QOHAOT He BOXYBA BO TEPMUHCKM M OMNUMUCKA [OrOBOPU W ApPYrM LAepvBaTMBHUM  (PUHAHCUCKK
WHCTPYMEHTW CO KOM Ce Tpryea Ha perynvpaHu nasapu u/unm gepmBaTmBHN GUHAHCUCKM MHCTPYMEHTU CO
KOW ce Tpryea npeky wanTtep.

4.6. Moce6HM TEXHUKM Ha ynpaByBate CO CpeACcTBa
[pywTBOTO HE KOPUCTM NOCEBHN TEXHMKM Ha ynpaByBake CO CpeacTBa.

4.7. W3jaBa 3a 403BOJIEHM BJ/IOXYBatba Ha UMOTOT Ha POHAOT
MHBecTnumMckaTa uen Ha POHAOT € pennuuMpare Ha MakefoHCKMOT 6epsaHckn mHaekc MBU 10. 3a
NOCTUrHyBame Ha uenta ®oHA0T KOPUCTU NacvBHa CTpaTernja Ha BOXYBaH-E.

4.8. Penavumupare Ha nasapeH MHAEKC
MHBecTnumckaTa Len Ha GOoHAOT e pennnumpare Ha MakeAdoHCKMOT 6ep3aHckn nHaekc MU 10.

4.9. BonaTWIHOCT Ha HETO BpeAHOCTa Ha UMOTOT Ha doHAoOT
BonatunHocta Ha HeTO BpedHOCTa Ha MMOTOT Ha PoHAOT ce npecMeTyBa cornacHo Opnykata 3a
YTBPAYBakE€ Ha HAaUMHOT Ha NpecMeTyBake Ha NMPMHOCOT MO yAen BO OTBOPEH MHBECTMUMCKM (DOHA M 3a
npecMeTyBarbe Ha BONATUIHOCTA Ha MHBECTMUMCKM (POHA AOHEeCeHa oA CTpaHa Ha KXB.
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3akny4yHo co 30.6.2024 roguHa cTaHfgapaHaTta aesujaumnja Ha ®oHAOT m3HecyBa 15,0541% Ha rogmwiHa
ocHoBa. lNoBucokaTa BONATUIHOCT NO NPaBUIO YKaXKyBa Ha noronemu yKTyaumm Ha UeHaTa Ha yaenot
n obpatHo. BonatunHocta Ha ®OHAOT € AMPEKTHO NOBp3aHa CO CTPYKTypaTa Ha NopTdOAnoTo, OAHOCHO
CO BOMATUSIHOCTA Ha (DMHAHCUCKUTE MHCTPYMEHTU KOM Ce BKIyYEeHW BO Hero. IHAMKATOp 3a CMHTETMYKK
pY3UK M MPUHOC Cce Mepu Ha ckana of 1 (HajHucko) Ao 7 (HajBMCOKO) M ja yTBpAyBa pu3nyHaTa Kaca Ha
®oHpoT. GoHAOT Npunara Bo pu3MyHaTa Knaca 6, BO Koja ce KateropusmpaaT hOoHA0BUTE CO CTaHAap/AHa
JeBujaunja Bo MHTepBan nomery 15% v 25% Ha roguiiHa OCHOBa.

MoaaToKOT 3a BONATWIHOCTA M pU3NYHATa Klaca € COCTaBeH Aef Ha CUTe NEPMOANYHN U3BELLTaun LWTO 1
nsroTeyBa [pywTBOoTO 3a ®OHAOT, a ce ob6jaByBa Ha MHTEPHET-CTpaHMUaTa Ha [pyLwTBOoTO.

4.10. HauuHOT M BpeMeTO Ha nNpecMeTKa Ha HeTO BpeaHOCTa Ha UMOTOT Ha PoHAOT,
KaKo U OCHOBaTa Bp3 KOja ce npecMeTyBa HETO BpefiHOCTa Ha ®oHAOT

HeTo BpegHocTa Ha MMOTOT Ha (POHAOT ce yTBpAyBa Kako pasfiMka MoMery BpeAaHOCTa Ha MMOTOT Ha
®oHAOT (0AHOCHO NasapHaTa BPeAHOCT Ha (PUMHAHCUCKUTE MHCTPYMEHTM BO KOM Ce BIOXKEHW cpeacTBaTa
Ha POHAOT) M BpeaHOCTa Ha BKyNHWUTe 06BpckM Ha POHAOT, M Ce NpecMeTyBa COrnacHO NOA3aKOHCKMOT
aKT JoHeceH of cTpaHa Ha KXB. HeTo BpeagHocTa Ha MMOTOT Ha POHAOT ce npecMeTyBa cekoj paboTeH
[EH 3a CeKOoj AeH oA rogMHaTa U Ce UCKaXyBa BO A€Hapw No CpeaHuoT Kypc Ha HapopaHa 6aHka Ha PC
MakenoHuWja 3a AEHOT 3a KOj Ce BpLUM MpecMeTyBameTo. [leH Ha BpeaHyBare Ha MMOTOT Ha ®oHgoT (T-
1) e geHoT KOj My npeTxoan Ha AeHOT (T) BO TEKOT Ha KOj ce MpecMeTyBa HETO BpeAHOCTa Ha UMOTOT Mo
yaen Ha ®oHaoT.

[pywTBOTO ja NpecMeTyBa HETO BpeaHOCTa no yaen Bo MOHAOT cekoj paboTeH AeH 3a Cekoj AeH oA
rogvHaTta, HajoouHa ao 16:00 yacoT. [leH Ha npecMeTKa e AeHOT Ha Koj ce npecMeTyBa HeTO BpeaHoCTa
Ha MMOTOT Ha ®oHAOT. HeTo BpeaHoOCTa Mo yAen € HeTo BPeAHOCT Ha MMOTOT Ha OTBOPEHMOT (oHA
nogeneHa co 6pojoT Ha yaenute Ha POHAOT Ha AEHOT Ha BpeaHyBaH-e.

4.11. BpeMe, HA4YMH M 3a4ECTEHOCT Ha NpecMeTKa Ha LleHUTEe Ha yAe/ITe, KaKo U Ha4YMH
Ha o6jaByBare Ha TUe LIeHM, ONMUC HA U3HOCOT M 3a4YeCTeHOCTa Ha NJ1aKakbeTo Ha
AO03BOJIEHUTE HAAOMECTOLM U TPOLUOLM 3a u3faBarbe U OTKYN Ha yaenute
BpegHocTta Ha noeamMHevHnoT yaen o ®oHAOT ja yTBpayBa [ApylTBOTO cekoj paboTeH AeH 3a cekoj aeH
04 rogvHaTa, a npecMeTyBarbeTO ro KOHTPONMpa 1 noTepaysa [enosvtapHaTa 6aHka. MNpoga)kHaTa ueHa
Ha yaenute ce UCKaxyBa Kako 6poj co uetvpu geunmMani.
HeTo BpeaHocTa Ha MMOTOT Ha ®OHAOT Cce yTBpAyBa Taka LUTO NPBO Ce yTBpAyBa Na3apHaTa BPpeAHOCT Ha
WHCTPYMEHTUTE BO KOM € BIoXKeH MMOTOT Ha ®oHAoT. MNMasapHaTa BpeAHOCT ce oapeayBa Mo BaXeykute
nasapHU LeHW 1 OEBU3HM KYpCeBM. 3a cekoj MMOT Ha POHAOT 3a KOj He e AocCTarnHa nasapHaTta BpegHOCT,
OAHOCHO HEe MOCTOjaT CUrYPHU M peneBaHTHU MHGpOPMaUMK 3a NasapHUTe LIEHW, Na3apHaTa BPeAHOCT Ha
MMOTOT Ha QPOHAOT Ce NpoLeHyBa CO MpUMEHa Ha MeTodonorvjata Ha MpoueHKa BO COrNacHOCT Co
MeryHapoaHWTe CMETKOBOACTBEHM cTaHaapan. On Taka yTBpAeHaTa nasapHa BpefgHocT Ha ®DoHAoT ce
oA3eMa BpeaHocTa Ha o6BpckuTe Ha GOHAOT M TPOLOUMTE KOW COrflacHO 0BOj MpocneKkT ce oa3eMaaTt o4
MMOTOT Ha PoHAoT.
LeHnTe mn TpowouuTe ce AOCTanHW BO ceamwTeTo Ha [pywTBOTO M ce objaByBaaT Ha HerosaTa
WHTEpHeT-CTpaHuua. [vHaMuvkaTa Ha Wu3BeCcTyBakbe COOABETCTBYBa Ha HAYMHOT M MeCTOTO Ha
KOMyHMKauuja.

5. UCTOPUCKM NOAATOLM 3A MPUHOCOT HA ®OHAOT
3akny4Ho co 30.6.2024 rognHa npuHOCOT o4 ocHoBare (1.4.2017) n3Hecysa 231,98%.
MpMHOCOT BO MMHATOTO MMa MHMOPMATMBEH KapaKTep W HEe MNpeTCTaByBa MHAMKaLMja 3@ MOXHUOT
NPUHOC BO MAHWHA. OCTBApEeHMOT NPUMHOC BO MMHATOTO € M3paseH no oabuBaHeTO Ha CUTE TPOLLIOLM KOM
Ce HannaTtyeaaT Ha TOBap Ha MMOTOT Ha POHAOT.
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6. HAYMH HA NPECMETYBAHE HA USHOCOT HA HAAAOMECTOLUMUTE U TPOLUOLIUTE HA
TOBAP HA UMOTOT HA ®OHAOT U UHBECTUTOPOT
Ha ToBap Ha nMoToT Ha POHAOT ce npecMeTyBaaT ClIeAHUTE TPOLIOLM M HAAOMECTOLM:
- HapomecTok 3a yrpaByBaHs€;
- HapgomecTtok Ha [leno3uTapHaTta 6aHka;
- Tpowoun noBp3aHn co kynonpoga)kd6a Ha MMOT Ha POHZOT;
- [pyrv TpOLWIOLIM KON Ke NPOoM3Ne3aT BO TEKOT Ha paboTerEeTo.

Ha ToBap Ha MHBECTUTOPOT Ce NPECMETYBaaT C/IeiHUTE HAZJOMECTOLIM:
- BNe3eH HaAOMEeCTOK Koj ce oabuBa 04 WM3HOCOT 3a ymjaTa BO MOMEHTOT Ha npopax6a Ha
yOenuTe;
- M3Me3eH HaZlOMECTOK KOj ce oabuBa 0A HETO BpeaHOCTa Ha MMOTOT Ha OTBOPEHWOT (OHA Mo
yOen BO MOMEHTOT Ha OTKy.

TpowouunTe 3a o6jaByBatbe (BO OBaa rpyna cnaraart TpoluouuTe 3a objaByBarbe MpocnekT, dpurHaHcucku
M3BelWTan W LeHa Ha yaenoT, Kako M TPOoWouM 3a OCTaHaTW 3afo/mKuMTenHu objaByBaka COrflacHo
3aKOHOT), KaKo 1 TpoLLOUMTE 3a neyaTerse obpacum 3a 3anuilyBare yaenu He ce HannaTysaaT M Tue ce
Ha ToBap Ha [pywTBOTO.

MOHOTO HamanyBarbe WM 3rofiEMyBakb€ Ha HagoOMEeCcToOUMTE W TPOWOUMTE KOM MaraaT Ha ToBap Ha
MMOTOT Ha DOHAOT 6K BNMjaene cOOABETHO MO3UTUBHO WM HEraTMBHO Ha OCTBapeHMOT MPUHOC 0f4
BNIOXYBareTO, OAHOCHO Ha UAHUTE NPUXOAMN HA BNOXYBAuuTe.

6.1. HapoMecTok 3a ynpaBsyBame Ha [lpywiTBOTO
Ha roavwHo HMBO [pylwITBOTO HannaTyBa HAJOMECTOK 3a YyrpaByBare CO CpeacTBaTa BO BUCMHA o[
1,25% opa BpegHocTa Ha MMOTOT Ha POHAOT NpecMeTaH COrNacHO 3aKOHCKUTE U MOA3aKOHCKUTE akTu U
TOj BO LENOCT My Mpunara Ha ApywTBoTo.

6.2. HapomecTok Ha geno3uTapHaTa 6aHKa M eBeHTyasIHO ApYyru Mua
[pyWwTBOTO Ha TOBap Ha UMOTOT Ha ®OHAOT Mfaka HaJOMECToUM M Tpollouy Ha [denosuTapHata 6aHka
3a pabotute wto ce gedwmHMpaHu BO AOroBopoT co [enosutapHata 6aHka, 3akoHoT, CTaTyToT M
MpocnekToT Ha ®oHAOT 1 TapudaTta 3a HaAOMeCTouM U TpoLwoLuM 3a Bplere pabotn Ha Jeno3utapHaTa
6aHka. Ha ToBap Ha MMOTOT Ha doHAOT, [ApylITBOTO Ha [enosuTapHata 6aHka 1 niaka HagoMEeCTOK Ha
rogvWwHO HMBO BO 3aBWCHOCT Of BWCMHATA Ha BPeAHOCTa Ha MMOTOT Ha @OHAOT Ha [AeHOT Ha
BpeaHyBakbe, CO MPUMEHA Ha CliegHUBE CTankKu:

— 0o 1.000.000.000,00 geHapu 0,21%
- o4 1.000.000.001,00 — 1.800.000.000,00 peHapu 0,19%
— Hapg 1.800.000.001,00 geHapu 0,17%
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WcTo Taka, Ha ToBap Ha WMMOTOT Ha ®oHAoT, [dpywTBoTO Ha [eno3uTapHaTta 6aHka M Nnaka 3a
TpoLloumMTe 3a cybaenosmTapHa 6aHka. M3HOCOT Ha OBME TPOLIOLUWM € €AHAKOB Ha peasiHo OCTBapeHUTe
TPOLUOLIM,

6.3. Tpowouu NoBp3aHM CO Kynonpogaxx6a Ha MMOT Ha PoHaoT
Bo oBaa rpyna crnaraaTt cuTe TPOLLIOLIM MOBP3aHu CO KymnyBahe W NpojaBake UMOT Ha QOHAOT, KaKo LUTO
ce:

- Tpouwouu 3a 6pokepckn NPOBU3NK;

- bep3aHcka Takca;

- UeHTpaneH genosuTap 3a xapTuu o4 BpeaHOCT;

- [daHouu mn

- [pyru TpoLLIOLM NOBP3aHN CO NOPaMHyBahe Ha TpaHCakumMmTe.
M3HOCOT Ha oOBMe TpoWwoOUM € edHAKOB Ha peasiHO OCTBApEHUTE TPOLWOUWM KOW Mpousferysaat of
JOroBOpuTE, OAHOCHO TapUMHNLMTE Ha PENEBAHTHUTE MHCTUTYLMMU, U UCTUTE Ce Ha TOBAp Ha MMOTOT Ha
®oHaoT. TpowoumnTe 3a KynyBake M npoaaBatbe MOXAT Aa Ce pa3nnKyBaaT BO 3aBMCHOCT Of TUMOT Ha
XapTunte o4 BpeAHOCT U roNeMUHATa Ha Ha/lo3UTe.

6.4. [1pyrv TpoOLIOLM KOM Ke npoun3sie3aT BO TEKOT Ha paboTereTo
OcTaHaTV TPOLLOLUM KoM Ke NpomnsfiesaT BO TEKOT Ha PaboTeHETO, a Ce Ha ToBap Ha UMOTOT Ha ®OHAOT:

- Tpowouu 3a peBu3uja Ha (pMHaHCUCKUTE M3BeLlTam Ha PoHAOoT;

- Tpowouum 3a ucnnaTta Ha AaHOLUM Ha OTBOPEHWUOT (POHA;

- Tpowok 3a KopucCTerwe Ha 6ep3aHCcKM WHAEKC cornacHo TapudHUKOT 3a BWCMHAaTa Ha

HagomecTouuTe Ha MakepoHcka 6ep3a ALl Ckonje;

- Tpolwoum 3a MeceueH HagoMecT Ha KXB; n

- [pyru Tpowoum yTBpAEHN CO 3aKOH.
M3HOCOT Ha ocTaHaTuTe TPOLWOUM e eHaKOB Ha peasiHO OCTBApeHWTe TPOLUOLM KOW Mpousferysaat o
[OroBopuTe, OAHOCHO TapudHMUMTE Ha peneBaHTHUTE MHCTMTYyuMM. Kako OcHOBa 3a npecMeTka Ha
TPOLUOKOT 3a KOpWUCTere Ha 6ep3aHCKM MHAEKC BO TEeKOBHATa roAvMHa ce 3eMa peasiHo OCTBApeHMOT
TPOLUOK 0f NpeTxoAHaTa roavHa.

6.5. BneseH HagoOMeCTOK 3a U3faBsatbe yaenu
HagomecTokoT 3a u3gasame yaenu (Mnu T.H. Bfie3Ha nposusnja uiun entry fee) npercraByBa HagoMeCTOK
LUTO MHBECTUTOPOT O MN/aka Npu cekoja ynnata Bo GoHAOT.

6.5.1. EgHokpaTHM ynnaTtu
Bo cnyyaj Ha eaHokpaTHa ynniaTta, Bfe3eH HaJloMeCToK 3a M3faBake yaenn ce npecMeTyBa Ha BKYMHUOT
M3HOC Ha ynrnaraTa, CO MpUMeHa Ha CliefH1BE CTarnkKu:

- [0 499.999,00 pgeHapu 1,5%
- 04 500.000,00 geHapu oo 1.499.999,00 geHapu 1,0%
- o4 1.500.000,00 geHapwm 0,5%

M3HOCOT Ha Bne3HaTa NpoBM3Mja ce NpPecMeTyBa CO KOPUCTEHE Ha cieaHaTa dhopmyna:

BkyneH usHoc Ha ynnaTta x 100
100 + % Ha Bne3Ha NpoBu3nja

BnesHa npoBu3uja = BkyneH U3HOC Ha ynnaTta —

6.5.2. HeepgHaxkBu ynnatu
MHBecTUTOpMTE MMaaT MOXHOCT Aa u3bepaT HeeAHAKBWM YMnaTu Kage LWTO MHBECTUTOPOT OANydyBa 3a
BMCMHATA Ha BKYMHWOT BSIOT M HAYMHOT Ha ynnaTtu. BneseH HagoMeCcToK 3a usgaeame yaenu (Unm BnesHa
NpoBM3Wja) Ce Hannaka Npu ynnatata Ha NPBMOT Aen 0f BKYMHWOT Bfor. BucuHaTa Ha BnesHaTa
npoBu3uja ce ogpeaysBa BO 3aBMCHOCT 04 U3HOCOT Ha BKYMHWOT BJIOr, COMIaCHO ropeHaBefeHuTe CTanku.
HeenHakBUTe ynnaTu 3aBpllyBaaT BO MOMEHTOT KOora Ke Ce ynnaTuM BKyrnHaTa [OrOBOpPEHa CyMa.
NHBECTUTOPOT MOXe Aa MM MpeKkuHe HeefHAKBUTE yriaTv CO NoAHEecyBare LiefloceH OTKYN Ha yAenu BO
®oHAOT, Npea HEroBOTO KOMMNNeTUpake. Bo Toj criyyaj, MHBECTUTOPOT He MOXe Aa nobapyBa Bpakahe
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Ha BeKe HannaTeHWTe Ha[OMEeCTOUM WM YCNOBM 3@ Mfakartbe MOHU30K BE3eH HAZAOMECTOK Ha
HaTaMoLUHK ynnatu. [OKOMKy Ce MojaBM pa3fnvKa BO Bfie3HaTa MpoBM3Mja KOja BaXkM 3a eAHOKpaTHa
ynnaTta criopeaeHa CO KyMyNnaTMBHWMOT YM/iaTeH WM3HOC, Taa Ke 6uae AOMONMHMTENHO HamnnaTeHa Cco
3a[lp)XyBatbe CPEACTBa BO BWCMHA HA pasnvkaTa Mpv NpBMOT HapeaeH OTKyn Ha yaen. BnesHaTa
NpoBM3Mja 3a CUTE AOMOSHWUTENHW YNiaTh Had [AOrOBOPEHMOT M3HOC Ce HannaTyBa BO COMacHOCT CO
ropeHaBefleHUTe CTanku 3a eJHOKPaTHM yriaTu.

lpumep.: UHBECTUTOP KOJ K€ O/Ty4u a MHBECTUPAE CPEACTBA BO BKYreH u3Hoc o4 1.620.000,00 peHapyn
3a nepnog o4 3 rogunn. BresHara rposusnja 38 ropeHasegeHara cyma € 0,5%, 04HOCHO Ha HETO OCHOBAa
usHecysa 8.059,70 peHapn. OBaa cyMa Ke 6ufge HariateHa €4HOKpAaTHO CO rpBara yiara. [JoKo/iKy
UHBECTUTOPOT CE OQTy4¥ 3@ MHBECTUPAILE HA MCTATa CyMa, HO IPEKY E4HOKPATHU yriaTv (Ha rpuMeD,
gecer yrnatm o 162.000,00 geHapu), cymara kKoja 6m ce nnatwia Ha MMe B/IE3HA posusmja om
u3Hecysasna 23.940,89 fAeHapy H3 HETO OCHOBA. Ha OBOj Ha4YuH, HEEAHAKBU yIuiatu C€ 10M10BOJIHU BO
criopegba co E4HOKPATHUTE BJIOXKYBAH-E BO O4HOC HA B/I€3HATA IPOBU3MJa.

6.5.3. [loroBop 3a MHBECTULIUCKM NNaH

[oroBop 3a WHBECTMUMCKM NSaH npeTcTaByBa AOrOBOP BO KOPUCT Ha TPeTU JiMUQ, KOUWTO CO
CK/ly4yBameTO Ha BakBMOT [OrOBOp CTaHyBaaT YSIEHOBM HA MHBECTUMUMCKUOT M/aH, OAHOCHO KpajHu
kopucHmumn. OBOj AOroBOp MOXe Aa 6uae CKyyeH rMoMmery MpaBHO JMLE — KOe MOXe Ja Ce jaBU Kako
paboTogaBay wWnu npogasBay Ha CTOKM W YCNyrun, 34py>XeHue Ha pabotoaasayun, npodecMoHanHo
3[pYXeHne, CUHAMKAT, KOH30puMyM WUnu Apyr Ob/MK Ha 3ApY)XyBakbe Ha JvMua Koj e perncrpupad
COrNacHoO €O 3aKOH (BO MOHaTaMOLWHKNOT TekcT: OpraHusatop) v ApywTsoTo. Bp3 ocHoBa Ha [lorosopor,
OpraHu3aTopoT WM YNEHOBUTE Ha MHBECTMLIMCKMOT MMaH Ke yrniakaaT napuyHu cpeactsa Bo GOHAOT €O
uen Kynysame yAenu BO KOPUCT Ha CBOUTe BpaboTeHW, OAHOCHO YNeHOBW, a JpywTBoTo € 06Bp3aHo Aa
MM BNOXyBa TWE CpeAcTBa COrnacHo 3akoHoT, CraTyToT, lpocnekToT, Kako M MOCTaBeHWTe Lenu u
nHBecTUUMCKaTa nonutuka Ha @oHaoT. OpraHuM3aTopoT € [o/KeH fAa Aoctasu Ao [pywTBoTo
N3BECTyBake 3a MpecTaHoK Ha paboTeH ofHOC, AENOBEH OAHOC, OAHOCHO 3a MPeCTaHOK Ha CUTe MAHU
ynnatM Ha CMeTKa Ha Kkoj 6uno uneH, no koj 6uno OCHOB. YNeH Ha MHBECTMUMCKM MNaH KOMYy My
npectaHan paboTHWOT OAHOC, AENOBHMOT OAHOC, OAHOCHO CBOJCTBOTO Ha uieH Ha OpraHu3aTopoT, MOXe
fa octaHe Bo ®oHAOT unu da nogHece bapare 3a aenymMeH wnun LenoceH OTKYM Ha YAenu, CornacHo co
CratyToT u MNpocnekToT Ha ®oHAOoT.

6.5.4. [lonosiHUTEeNHO HaMaJlyBatbe Ha B/ie3eH HAaAOMECTOK 3a usaaBsatbe yaenm
AKuMoHepWTE Ha [dpywTBOTO Cce ocnoboayBaaT oA nnaKkare Ble3eH HagoOMeCTOK.
[pyWwTBOTO MOXE Aa Fo HaManu WM BO LIEIOCT Aa ro ocioboan of nnakakbe BNe3eH HafoMecToK 3a
n3naBake yAenn UHBECTUTOPOT AOKONKY € 6aHKa WAnM KIIMEHTU BKIIYYEHW BO MHBECTULMCKU NNaH noa
MOKPOBUTENCTBO Ha 6aHKaTa, MHBECTUUMCKM (POHA, OCUIypuTeNHa KOMMaHwuja, NeH3ucKn oHA, Kako u
APYTrN UHCTUTYLMOHANHN UHBECTUTOPM.
[oKonKy ce oueHn aeka ce paboTu 3a KAMeHT (NpaBHO MM HU3NYKO NMUE) KOj MOXKe [a NpuaoHece 3a
3Ha4aeH pacT Ha aHraxupaHuTe cpeacTsa BO OOHAOT, Aa NpuBReYe AOMNOMHUTENHU KIIMEHTH, 3Ha4ajHO
Ada ja nogobpu coctojbata Ha cpeacTBaTa M Ha TOj HauMH ga ob6e36ean 3aKOHCKA YCOrnaceHoCT Ha
®oHaoT, OabopoT Ha AMPEKTOpM Ha [lpylWwTBOTO MOXEe Aa ro Hamanu Wnn BO LeNOoCT Aa ro ocnoboau oa
niakake BNe3eH HaJOMECTOK 3a U3aBakbe yaesu.
[lokonky oppeaeHoO NpaBHO fMUE CKy4u AOroBOp 3a WMHBECTUMLMCKM MJ1aH, 3@ CBoMTe BpaboTeHn mnn
KMEHTN, MOXE [a Ce Hamanu WM BO LenocT ocnoboau oa nnakarbe Bre3eH HaflOMECTOK 3a M3jaBakbe
yoenu.
WcTo Taka, co oanyka [JpyLUTBOTO MOXE Aa ro HaManu WM YKMHE MnakareTo Be3eH HaZoMecToK 3a
n3gaBame yaenu BO paMKu Ha npojaxHa akuuja.
Cekoe HaManyBarbe, OAHOCHO oc/iobofyBare oA MiaKare BNE3eH HaZlOMECTOK 3a M3AaBatbe yaenm e
npeameT Ha opgobpyBarse of cTpaHa Ha OabopoT Ha AMpekTopw Ha [pywTBoTO.
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6.6. MWM3neseH HaAOMECTOK 3a OTKYN U UCNN1aTa Ha yaenun
HapmomecTok 3a OTKyn U ucnnata Ha yaenn oa ®oHaoT (0AHOCHO M3Ne3Ha MpoBM3Mja) ke ce HannaTyBa
JOKOJIKY Ce moBneyaT UHBECTUpaHMTe CpPeacTBa BO POK MOKPATOK of efHa (1) roavHa o4 MOMEHTOT Ha
KynyBarbe yaenn o ®oHAaoT.
Bo cnyyaj Ha noBeKekpaTHW ynnaTh ke ce npuMmeHyBa FIFO MeTodoT, kaje WTo ucnnaTtata Ha yaenm ce
BPLUM MO XPOHOJIOWKMN Peaocsen NOYHYBajkn o npBaTa peructpypaHa ynnaarta.
M3ne3eH HaOMeCTOK 3a OTKYN M UcnnaTa Ha yaenu usHecysa 1% M ce npecMeTyBa Ha BKYMHUOT M3HOC
Ha ucnnarara.

6.6.1. [lonosiIHMTENHO HaMaNlyBatbe Ha MU3J1e3eH HaAOMECTOK 3a OTKYNn U UcrniaTa Ha
yaenm

AKUMOHepuTe Ha [pywTBOTO ce 0cn060AyBaaT o4 nnakakbe U3neseH HafoMEeCTOK.
[pywTBOTO MOXE Aa ro HaMaau WM BO LENOCT Aa ro ocnoboan MHBECTUTOPOT Of Milakarbe U3Ne3eH
HaZlOMeCTOK 3a OTKYM Ha yAenu AOKOSKY e 6aHKa MAM KIMEHTU BKYYEHW BO MHBECTULMCKM MaH noa
MOKPOBUTENCTBO Ha 6aHKa, MHBECTUUMCKM (DOHA, OCUrypuTenHa KOMMaHuja, MeH3uckM oHA, Kako u
Apyrn NHCTUTYUMOHaTHN MHBECTUTOPW.
Cekoe HaMalnyBahe OAHOCHO 0crioboayBarbe 0f Miakatbe M3Me3eH HAJOMECTOK 3a OTKYM Ha yaenu e
npeamMeT Ha oaobpyBarbe of cTpaHa Ha OabopoT Ha AnpeKTopK Ha [pywTBOTO.

6.7. HapomMmecToK 3a 3aMeHa Ha yaenu
ConcTBeHMUMUTE Ha yOenM MOXe [a M3BpLWAT 3aMeHa Ha yaenute oa efdeH doHA BO Apyr GoHAa
yrnpaByBaH 0 CTpaHa Ha [lpylWwTBOTO CO NoAHecyBate bapare 3a 3aMeHa Ha yAenu CornacHo npasuiaTa
BO [POCNEKTUTE KOULLTO BaXaT 3a OTKYM U KynyBake Ha YAenu.
Mpv 3aMeHaTa Ha yaenu, [pylTBOTO ja Hannaka pasfnkaTta nomery Be3HWTE NPOBM3MKM Ha (OHAOBUTE
noMery Kou ce BpluM 3aMeHa. [pylWTBOTO ja Hanfiaka M pasnukaTta nomery npeaBuaeHUTE W3Me3HW
NPOBM3MW [OKOJIKY Ce BpLUM 3aMeHa Ha yaenu oA ¢hoHA CO MOBMCOKA M3/e3Ha npoBu3nja BO OHA CO
MOHMCKa M3N1e3Ha NpoBusmvja unn 6e3 nsnesHa nposusuja.
Mpu 3aMeHa Ha yaenuTe oA eaeH (oHA BO Apyr, He Aoara A0 NMPeKWMH Ha BeKe 3anoyvyHaTWOT MiaH, a
CeKoja 3aMeHa Ha yAenu Ke ce CMeTa Kako eJHOKpaTHa yrnsiaTa KaZelTo poKoT 3a NpecMeTka Ha M3nesHa
NpoBM3Mja 3arnoYHyBa Aa Teye OTMOYETOK.
3aMeHaTa Ha yenu He e orpaHMYeHa BpeMEeHCKM, No 6poj unu cnopea BpeaHoCT.

7. LUEJIEH NA3AP U CTPYKTYPA HA BJIOXKXYBAHATA HA ®OHAOT CO COCTOJBA HE
NMOCTAPA O4 2 AEHA OA AEHOT HA HOCEHKE HA MPOCHEKTOT, O4HOCHO
HETrOBUTE UBMEHWN

MopTdoamoTo Ha POHAOT HajMHOry Ce COCTOM Of W3MI0XKEHOCT BO aKuMM Ha AOMALLHW U3JaBayu KoM ce
COCTaBEeH Aen of MakeaoHCKnoT 6ep3aHckn nHaekc MU 10.

CTPYKTYPA HA BJTO)KXYBAHATA HA ®OHAOT HA AEH 30.6.2024
Kb UHBecTt — MBM 10
UpeHTndpukaumnckm 6poj: 9120000000181

Ha6aBH Yy4ecTBo BO Yy4€ecTBO BO
a uyeHa BKYNHO BPEeAHOCT Ha COMnCTBEHOCTa MMOTOT Ha
6poj Ha no Ha6aBHa AATYMOT Ha BpeAHoCT Ha n3pgaBayor cdoHpoT

nosuuyuja aKunm akumja HeHa u3BelTajor no akuuja (%) (%)
AKLUMHU
MKALKA101011 / AJIK 10.192 18.566 189.220.417 209.843.088 20.589,00 0,71% 16,96%
MKBLBA101011 / YHU 4.635 5.999 27.805.163 31.286.250 6.750,00 0,85% 2,53%
MKGRNT101015 / TPHT 63.317 1.182 74.833.178 84.844.780 1.340,00 2,06% 6,86%
MKKMBS101019 / KMB 11.125 14.358 159.729.355 241.408.718 21.699,66 0,49% 19,51%
MKMPTS101014 / MIT 2.459 65.656 161.448.902 194.137.804 78.949,90 2,19% 15,69%
MKMTSK101019 / TEN 133.179 340 51.907.155 55.957.820 420,17 0,14% 4,52%
MKMTUR101018 / MTYP 7.506 4.775 35.842.313 48.804.012 6.502,00 1,66% 3,95%
MKSTBS101014 / CTb 31.130 1.361 42.356.182 48.562.800 1.560,00 0,18% 3,93%
MKTNBA101019 / THB 3.243 30.703 99.568.881 126.152.700 38.900,00 0,38% 10,20%
MKTTKS101012 / TTK 18.640 1.359 25.327.650 27.261.000 1.462,50 2,05% 2,20%
O61YHM akumn 868.039.196 | 1.068.258.972 86,35%
MpropUTETHN aKumm
AKLMM Ha 3aTBOPEHW MHBECTUUMCKM (hOHAOBU
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BKynHO aKkuMu o AOMaLUHW 134 n 1.068.258.972 86,35%
Q61YHM akumm
MpropUTETHN aKumK
AKLMW Ha 3aTBOPEHW MHBECTULIMCKM (POHAOBM
BKYNHO akuuKM o, CTPAaHCKKU n3gaBayv
Y4ecTBO BO y4ecTBoO BO
BpPeAHOCT Ha concrBeHocTa MMOTOT Ha
HOMMHaJIHA HabaBHa AATYMOT Ha Ha u3gaBayoT cdoHpgoT
Mo3unumja BpefHoCT LeHa u3BeLwTajor (%) (%)
OBBP3HULUMU
[ip>xaBHW 06Bp3HULIM
06Bp3HMUM Ha JIoKanHaTa camoynpasa
O6Bp3HMLM OA TProBCKM ApyLITBa
BKynHo 06Bp3H1um o PM 1 foMalUHK U3faBayu
[ip>xaBHW 06Bp3HULIM
06Bp3HMUM Ha JIoKanHaTa camoynpasa
0O6Bp3HMLM OA TProBCKM ApYyLITBa
BKYNnHO 06Bp3HMLIM Of CTPAHCKM M3aBa4u
y4ecTBO BO y4ecTBo BO
BpPeAHOCT Ha concrBeHocTa MMOTOT Ha
HOMMHaNHa AATYMOT Ha Ha uspaBavoTt cdoHpoT
nosuumja BpeaHoCT HabaBHa LeHa n3BewTajor (%) (%)
OCTAHATU XAPTUM O BPEAHOCT
[p>xaBHuW 3anucu
BnarajHu4ku 3anucu
Yaenu Bo OTBOPEHU MHBECTULIMCKM
doHaoBm
ROIF91100097 387.399,22 50.060.213,24 50.564.818,23 4,09%
ROIF91400204 86.347,59 9.022.585,05 9.089.283,89 0,73%
[lpyrv HeHaBeAeHM XapTuu oA BpeaHOCT
BkynHo octaHaTti XB oa aomawHu
usaasauu 59.654.102,12 4,82%
[p>XaBHuW 3anucu
bnarajHuyku 3anvcu
Ypaenu Bo 0TBOPEHN MHBECTULIMCKU
doHzoBM
[lpyrv HeHaBeAeHM XapTuu oA BpeaHOCT
BkynHo ocTtaHaTtn XB of cTpaHCku
usnaBauum
BPEAHOCT Ha y4ecTBO BO
AATYMOT Ha MMOTOT Ha
nosuumja Ha6aBHa LeHa u3BelTajor doHpoT (%)
MJIACMAHU U AENO3UTU
KAMWUTAN 0307-012/1 2.000.000,00 2.004.912,67 0,16%
CBT DP2024/78 12.000.000,00 12.008.606,56 0,97%
XAJIK BAHKA DP2024/504 40.000.000,00 40.003.497,39 3,23%
KpaTkopoyHu Aeno3vTu 54.017.016,62 4,36%
[lonropoyHu fenosunTu
OcTaHaTtv niacMaHu
BKynHO njiacMaHu n Aeno3uTn 54.017.016,62 4,36%
no3uTUBHA HeraTMBHa
BPeAHOCT Ha BPeAHOCT Ha y4ecTBO BO
Ha6aBHa AATYMOT Ha AATYMOT Ha MMOTOT Ha y4ecTBO BO
nosuumja ueHa usBewTajor usBewTajor cdongor (%) o6BpckuTte (%)
AOEPUBATUBHU UHCTPYMEHTHU
BKYNHO AepMBaTUBHU UHCTPYMEHTH
BPEAHOCT Ha Y4€ecTBO BO
Konarepan HOMMHaNHa AAaTyMOT Ha MMOTOT Ha BPEAHOCT Ha
nosuumja ISIN BpeAHOCT usBewTajor cdongor (%) KosarTepanor
PEMO JOrOBOPU (AKTUBA)
BKYNnHO AepuBaTUBHU UHCTPYMEHTH

CTPYKTYPA HA BJIO)XXYBAHLATA HA ®OHAOT NO BUAOBUN UMOT HA AEH 30.6.2024
KB UnBect — MBU 10
WpenTndmkaumnckmn 6poj: 9120000000181

nosuuymja

| BpeaHocT Ha gaTyMoOT Ha M3BewTajoT

| yuectBO Bo MMOTOT Ha hoHAOT (%)
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aKkuum 1.068.258.972,03 86,36%
06Bp3HMLM 0,00 0,00%
OCTaHaTN XapTuu 04 BpPeaHOCT 59.654.102,12 4,82%
naacaMHn 1 Aeno3unTn 54.017.016,61 4,37%
OCTaHaTu CpeacTsa 11.752.780,00 0,95%
rnapv 1 NapuyHu eKBUBaNEHTU 43.368.193,40 3,51%
BKynHo cpeacrTBa 1.237.051.064,17 100,00%
[lepVBATUBHW MHCTPYMEHTH

peno Aorosopu

8. LUEJIHA TPYINA HA HBECTUTOPU 3A KON E HAMEHETO BJ1I0O)XXYBAHETO BO OBOJ
®OHA COrnACHO HUBHWUTE MOTMBU 3A BJIOXKXYBAHBE U MHBECTULUCKMNOT
XOPU30OHT, HUBHOTO TMNO3HABAHE HA TMA3APOT HA KAIMNWUTAN, KAKO U
TOJIEPAHLUMUIATA HA PUSUKOT O] BJIOXXYBAHETO BO ®OHAOT

®OHAOT MPBEHCTBEHO € HaMeHEeT 3a BOXYBauM CO MHBECTMUMCKM XOPWU3OHT Ha A0 POK M MOBUCOK
CTeneH Ha TonepaHuMja KOH puU3MKOoT. MOTUB 3a BNOXYyBare BO POHAOT € NoAMTMKaTa Ha MHBECTUpPare
KOja OBO3MOXYBa Ha NleCeH M eAHOCTaBeH Ha4nH 0b6e36beayBarbe M3M0XKEHOCT KOH AOMALLHUOT Masap Ha
KanuTarn.

COI'ICTBeHVILlI/I Ha yaenn BO G)OHLI,OT MOXaT pAa 6VI,an OOMallHN WU CTPaHCKU WHCTUTYUMUOHATHU U
WHAMBWUAYANHN UHBECTMTOPM Ha KOM MM € O03BOJIEHO [a B/IOXYBaaT COrNacHO 3aKOHCKaTa perynaTtuBsa.
EOVHCTBEHO OrpaHMuyBakbe € MWHMMAJTHMOT M3HOC Ha MOYETHOTO BMOXKYyBame. WMHBecTuumckaTa
cTpatervja Ha ®OHAOT M M360pPOT Ha (MHAHCUCKN MHCTPYMEHTU Cyrepvpa BIOXYBake Ha CpeAeH poK,
0OHOCHO POHAOT € HaMEeHET 3a MHBECTMTOPM KOW CakaaT Aa v BMoXaT CBOMTE CPeACTBa Ha nepuoa Haa
1 roguHa.

9. BPEMETPAEHE HA ®UCKAJTHATA TOANHA
®duckanHaTta rogamHa Tpae oa 1 jaHyapu ao 31 gekemBpu.

10. AATYM HA USOABASE HA MPOCNEKTOT
[aTym Ha usgaBarbe Ha lNpocnekToT Ha ®oHAoT e 2.7.2024 roanHa.

IT) NOAATOLN 3A APYLUTBOTO 3A YNPABYBAHE CO ®OHAOBU

1. OCHOBHM NOAATOLM 3A APYLUTBOTO
Co ®oHpoT ynpasyBa [pyWTBOTO 3@ ynpaByBake CO OTBOPEHWN M 3aTBOPEHM UHBECTMLMCKN ¢hoHaoBKn Kb
MuBect ALl Ckonje co cegmnwte Ha yn. ,Cs. Kupun n Metoani® 6p. 50, Ckonje, PC Makenonunja. MatunueH
6poj Ha ApywTBoTo e 6443532. [IpyWwTBOTO € OCHOBAHO Ha HeornpeaeneHo Bpeme ynj CTaTyT e yCBOeH
Ha geH 27.8.2008 rogauMHa n opobpeH op KXB co PeweHnune 6p. 07-3453/9 op 19.12.2008 roguHa.
[pywTBOTO € 3anuwaHo BO TproBCKUOT perncrap Ha LleHTpanHuoT peructap Ha PC MakegoHuja Ha aeH
15.1.2009 roauvHa.

2. ®OHAOBU CO KOU YNPABYBA [IPYLUTBOTO
[pywTBOTO YrnpaByBa CO BKYNHO 6 (LUECT) OTBOPEHN MHBECTMLIMCKX (DOHAOBM U TOA:

Bua Ha HasvB Ha [atym Ha HeTo BpeaHoCT Bpoj Ha Bbpoj Ha yaenu LleHa Ha
hoHaoT hoHaoT NOYETOK CO Ha MMOTOT (BO  COMCTBEHWULM BO ONTeK yaen (o
ynpaByBah-€e MK) Ha yaenmu MKA)

o.n.d KB UHBecT — 22.06.2009 837.926.947,00 1.032 | 4.002.188,6538 | 209,3672
banaHcupaH

o.n.od KB UHBecT — 25.03.2011 506.654.221,76 229 | 3.430.878,0875 | 147,6748
06Bp3HMLM

o.n.d KB UHBecT — 18.05.2011 | 3.808.910.101,33 523 | 27.469.226,9107 | 138,6610
MapuyeH

o.n.d KB UHBecT — 01.04.2017 | 1.232.297.816,32 417 | 3.712.012,6956 | 331,9756
MBW 10
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o.n.¢p Kb UHBecT — 01.04.2021 197.990.372,66 675 | 1.774.212,1316 | 111,5934
AKLMK

o.n.g Kb UHBecT — 01.04.2021 316.399.263,20 294 | 3.323.834,1051 95,1911
3naTeH

MpukaxaHaTta coctojba e 3akyyHo co geH 30.6.2024 rogmHa.

3. YJIEHOBM HA OA4BOPOT HA ANPEKTOPU HA AAPYLWLUTBOTO

NopaH MapkoBCKM, rmaBeH M3BpLUEeH AupeKkTop. Bo 1999 roavHa gunnommpa Ha EKOHOMCKMOT
dakynter Bo Ckonje, Ha oTcekoT OUHAHCUCKM MeHaLMeHT U cMeTKoBoacTBo. Bo 2002 roavHa
MarucTpmpa Ha uctmot dakynrteT, Ha TemaTa: ,MHBECTMUMOHWUTE (POHAOBM M HUBHUTE MEPCNEKTUBU BO
Penybnuka Makegonuja“. Og 2006 roavHa nocegyBa CFA cepTudmkat, Kako M A03BoMa 3a NopTdonuno
MeHallep usgaaeHa oa KXB Ha Cpbuja. Oa 2008 noceayBa [03BO/a 3@ MHBECTULMCKN COBETHUK M3AadeHa
on KXB Ha Makegonuja. O 1999 po 2002 roguHa pabotn Bo KomepuujanHa 6aHka ALl Ckomje Kako
cnyx6ennk 3a ogHocu co knmeHTu. Og 2002 go 2005 rognHa paboTy kako UHAHCUCKM aHanUTU4Yap BO
KB Bpokep. Og 2005 go 2008 roamHa paboTu Kako avpekTop Ha [dupekumjata 3a pabota co ocTaHaTu
uHaHcHckn nHcTpymeHTn. Bo 2007 pabotn Bo ®okycuHsecT ALl Benrpaa kako noptdonuo MeHallep. Oa
2008 roavHa paboTu Kako AMPEKTOp Ha [upekuunjaTta 3a BplIeHe YCNyrM CO XapTUM O BPEAHOCT.
®yHKumMjaTa Ha rnaseH maspueH anpekTop Ha Kb Mueect ALl Ckonje ja m3BpliyBa o4 (GopMUpaHeTo Ha
OpywTtBoTo. YneH e Ha HagsopHuoTt oabop Ha I Mpanut AL Ckonje, a Bo nocnegHuTe net (5) roavHn m
Ha Haas3opHMoT oabop Ha EBH Makeponuja AL Ckonje n OnHepc Knyb UHTepHaumoHan MAK Al Ckormje.
Bo nocnegnute net (5) roavHn 6mn ManuuHCKM akumoHep BO TyTyHcka 6aHka Al Ckomje, AoAeka BO
MOMEHTOT € ManuMHCKM akumoHep Bo KomepuwmjanHa 6aHka AL Ckonje, CtonaHcka 6aHka ALl butona u
YHW 6anka ALl Ckonje.

AHapej Mynejkos, usspweH aupekTop. Bo 2005 roauHa rn 3aBpluyBa WHTErpUpaHUTE CTyAMM Ha
®akynTeToT 3a ekoHoMUja 1M BuU3HKMC agMuHUTpauuja, Maastricht University, Bo XonaHauja n ce cTtekHyBa
CO 3Bakbe Marncrep rno eKOHOMCKM Hayku. Bo paMKu Ha MHTerpyvpaHuTe CTyauu ja 3aBpluyBa nporpamarta
no EBponicku MeHalMeHT Ha Rouen Business School, Bo PyeH, ®paHuuja. Op nodeTtokoT Ha 2005 go
cpeamHaTta Ha 2006 roguvHa paboTn Kako (PMHAHCMCKM aHanuTuMyap BO [pylwTBOTO 3a ynpaByBahe CO
npuBaTHu doHaoBu DFE Partners AG op LBeajuapuja. O 2007 roavHa A0 AeHeC npedaBan Ha aBe
NpMBaTHM BMCOKOOO6PA30BHM MHCTUTYLMM BO MakeaoHuja Ha npeaMeTy o obnacta Ha €KOHOMMjaTa u
¢vHaHcumTe. Bo nepuogot 2007—-08 roamHa paboTh Ha noBeke NPoeKTU (pMHAHCMPaHW 0of MeryHapoaHM
foHaTtopu. Bo 2008 rognHa ce CTekHyBa CO [03BO/a 3a MHBECTULMCKM COBETHWMK u3gageHa o KXB Ha
MakegoHuja. Og 2009 roamHa pabotu kako noptdonuno MeHaep Bo Kb WMHeect A Ckonje. Bo
nocnegHute net (5) roaMHn YneHot Ha OpbopoT Ha AMPEKTOpU € ManuMHCKU akuMoHep BO
KomepuwmjanHa 6aHka Al Ckonje u He uneHysa(/1) BO OpraHun Ha ynpasyBahe Ha Apyrv ApyLITBa.

MpeHa )XuBkoBMK-3apeBa, npercepgatesl M Heus3BpWeH uileH Ha Opg6opor Ha
avpekTopum. [lunnommpana Bo 1994 roavHa Ha lMpaBHWOT dakynTeT npu YHusepsuteToT ,CB. Kupun u
Metoauj" Bo Ckonje. Bo 2005 roamHa nonoxuna npaBocyaeH ncnut. Oa 1995 go 2003 roanHa pabotn BO
MUWHMCTEPCTBOTO 3a (hMHAHCMKM NpBO Kako COBETHMK 3a MpaBHM paboTn Bo CeKTOpPOT 3a MeryHapoaHM
¢umHaHCcMK, a notoa U kako CoBeTHWK Ha MwuHucTepoT 3a dwmHaHcmn. Op 2003 roguHa pabotn BO
KomepuumjanHa 6aHka ALl Ckonje Hekosiky mMeceum kako KoopamHatop Bo CekTopoT 3a npaBHu pabotu, a
oa 2004 rogmHa [0 AeHeC Kako AMPEKTOp Ha [lMpekumjaTa 3a ynpaByBakbe U MHOpMUparse.

AnekcaHgep MaBko, HeusBplleH u4neH Ha Opab6opoTr Ha AupekTopwm. 10 3aBpLIYBaHETO Ha
cTyaunTe Ha lpaBHWOT dakynteT BO Mapubop ce CTekHyBa CO 3Bake Marucrep rno npasHW Hayku. O
2005 roauHa oo aeHec paboTu Kako npaBeH COBETHWUK BO Mybnvkym a.4. JbybrbaHa, Cnosenuja. Og 2010
roanMHa pabotu kako lNpaseH 3actanHUK v yneH Ha OabopoT Ha ALTA Skupina d.d. Ljubljana, aoneka oa
2016 roauHa e uneH Ha OgbopoT Ha ALTA Invest d.d. Ljubljana. Bo nepuogot 2016 — 2019 roauHa 6elwe
uneH Ha OpbopoT Ha ALTA Skladi d.d. Ljubljana. AnekcaHaep MaBko vMa noBeke oA 15 roauHu
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npocecnoHanHo MCKYCTBO aBHO BO cdepaTa Ha nasapute Ha Kanutan U GUHAHCUCKUTE UHCTPYMEHTM.
Toj e aBTOp Ha MoBeKke HayyHW CTaTuu o 06/1acTa Ha MHCAjAEpCKOTO TPryBare M MaHUMynauuuTe Ha
nasapuTe Ha kanutan. YneHot Ha OpgbopoT Ha aumpekTopu Bo nocnegHute net (5) roauHn oo aeHec e
coppyxHuk Bo Makaki d.o.o., Runkova 22, Ljubljana, Slovenia co 1/3 oa kanutanot Ha [pywTeoTo. Bo
nocneaHute net (5) roaMHn e uneH Ha Oa6opoT Ha A1pekTopu Bo ALTA Skupina d.d., Zelezna cesta 18,
Ljubljana, Slovenia (mo jynu 2022); ALTA Invest d.d., Zelezna cesta 18, Ljubljana, Slovenia (go jynwu
2022); ALTA Skladi d.d., Zelezna cesta 18, Ljubljana, Slovenia (go 2019) n Publikum PDU d.o.0.,
Miklosiceva 38, Ljubljana, Slovenia (no 2018).

Maja HukonoBcka, He3aBMCEH U HEM3BpLUEH YieH Ha Oa6opoTt Ha anpekTopu. Bo 2009 roguHa
annnommupa Ha YHusep3uteT AmepukaH Konew Bo Ckonje, Ha oTcekoT MeHapMeHT. Bo 2011 roauHa
mMaructpmpa busHuc n agMmHnctpaumnja (MBA) Bo JloHaoH Ha London School of Business and Finance. Og
noyetokoT Ha 2012 po cpeavHata Ha 2014 rogavMHa paboTm Kako CTpy4dyeH CopaboTHMK BO
MPeTCTaBHUILITBO Ha MO3HATM MyNATUHAUMOHaNHW dapMaueBTckM komnaHum — PharmaSwiss o
LWBeajuapuja. Oa 2014 roamMHa paboTu Kako MeHapep 3a 6u3HMC pa3Boj 3a dapMauuvja Bo pomeawka
OOOEN Ckonje. Bo nocnegHute net (5) roavHu Ao AeHec e coapyXHuk co 50% y4dectso Bo [pylwTBO 3a
Tprosuja n ycnyru MNpo-Bucnon OO Ckonje, 25% y4ecTtBo Bo MpomMeanka Meaumkan Ectetnk 400 Ckonje
n co 25% ydectso BO [pylUTBO 3a Tprosuja, nponssoacTso u ycnyru NMPOMEAMKA 0O Ckonje. Oa 2022
roaMHa ja wusepwysa dyHkumjata ynpasuten Bo [M3Y [lMpomeavka Meaukan LeHTtap Ckonje, M3Y
MNpomeaguka MMpuma Ckonje, lMNpomeanka Mepukan Ectetuk OO Ckonje u [ApywTBO 3@ Tprosuja,
npouseoacTeo u ycnyru MNpomeanka OO Ckonje.

YneHoBuTe Ha OaB0pPOT Ha ANPEKTOPU CE MMEHYBaHW CO MaHAAT Of 4eTupu (4) roamHw.

Ha HuemeH uneH Ha OgbopoT Ha AMPEKTOPM HE My € M3peyeHa NpeKpuoyHa caHkuuja 3abpaHa 3a
BpLene npodecuja, AEJHOCT UM OOMKHOCT BO obnacta Ha npaBoTo, HaHKapCTBOTO, CMETKOBOACTBOTO,
OCUIYpyBaHEeTO, YNpaByBarETO CO CPeACTBa U MHBECTUPArE, YNpaByBateTO CO NEH3UCKN POHAOBU UK
Apyrn VMHAHCUCKM yCIyrM BO MOCNeAHUTE MET roavHKU, HUTY nak 6un uneH Ha Oabop Ha aupekTopw,
OAHOCHO ynpaBeH M Haa3opeH oabop Ha MpaBHO fiMue NPOTMB KOe € NMoBedeHa npeTcrevajHa, crtevajHa
WM NMKBMAAUMCKA NOCTanka BO NOCNeAHNTE NeT FoANHW.

WcTo Taka, HUTY eaeH uneH Ha OabopoT Ha AMPEKTOpWU He noceayBa COMCTBEHO Yy4eCTBO BO OCHOBHaTa
rnaBHMHa Ha [pylTBOTO M BO rfacaykarta CTpykTypa Ha [pyLTBoTO.

4. OCHOBHA NMABHMHA U AKUMOHEPU KOU UMAAT KBAJIMOUKYBAHO YYECTBO
BO APYLUTBOTO
OcHoBHaTa rnaBHMHa Ha [ApywTtsBoTto M3Hecysa 700.000,00 eBpa, OAHOCHO BO MpPOTMBBPEAHOCT Of,
42.895.310,00 geHapw.
OcHoBHaTa rnaBHMHa e nogeneHa Ha 700 obuyHM akumm, CO HOMMHaneH usHoc og 1.000,00 espa.
AKuumTe rnacat Ha UMe M Ccekoja akumja aaBa NpaBo Ha 1 (egeH) rnac. AKUMOHepcKaTa CTPyKTypa Ha
aKUMOHEPU CO KBanMdUKyBaHoO y4ecTBo BO [pyLlUTBOTO e NpuKka)kaHa Bo Tabenata nogony:

Ha3ue n ceguwite Ha akUMOHEpPOT Bbpoj Ha akuMM  Y4yecTBO BO BKYMHWUOT 6p0oj akumm
CO MpaBo Ha rnac Bo [pywTBoTO
(B0 %)

KomepuujanHa 6aHka Al Ckonje 549 78,43%

yn. ,Bacun Ubockn™ 6p. 3, Ckonje, PC MakegoHuja

Publikum Holding DOO Ljubljana 99 14,14%

Miklosiceva cesta 38, Ljubljana, Slovenia

OcTaHatn 52 7,43%

BKYMHO 700 100%

5. NMOAATOLM 3A APYLUTBOTO KOE AEJTYBA KAKO COBETHUK HA ®OHAOT
JpywTBOTO He copaboTyBa CO Koe 610 APYLUTBO KOE AeNyBa Kako COBETHUK Ha MOHAOT.
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6. BUTHW OAPEABU O AONOBOPOT CO AEMO3UTAPHATA BAHKA
OpylwTBOTO CO Aeno3uTapHaTa 6aHka MMa ckydeHo [loroBop 3a BpLUEHe€ Ha aKTMBHOCTM Ha Aeno3uTapHa
6aHKa BO KOjUTO MOAETANIHO Ce YpeAeHM npaBaTa M O6BPCKMTE MOMErY AOrOBOPHWTE CTpaHW. baHkaTta rv
BpLK paboTuTe COrnacHO AOroBOPOT M 3aKOHOT M € OAroBopHa npep [pywTBOTO, 3a LWTeTaTa HacTaHaTa of
HEBPLLEHE MW HENPABWIHO BPLLEHE Ha paboTuTe AedMHMPaHM CO AOrOBOPOT M 3aKOH.
MopaToumTe 3a CONCTBEHUUMTE Ha YAENM, Kako U ynnaTuTe U UCNIaTUTE KOM U ce AOCTanHu, Aeno3vTapHaTa
6aHka rv 4yBa Kako [efoBHa TajHa KaKo M e J0/HKHa CBOeTO paboTere Aa ro opraHv3npa co uen 6esbeaHo
yyBatbe Ha AefioBHaTa TajHa, AOBEP/IMBMTE NOAATOLM M 3alUTMTa O4 HMBHa 31oynoTpeba.
CornacHo [orosBopoT, [pywWwTBOTO CO CKIy4YyBakeTO Ha TpaHCaKuuMu Ha (pMHaHCMCKMOT nasap, 6e3 pasnuka
ZJanu cTtaHysa 360p 3a npoaaxba UM Kynysake Ha XapTuu o4 BPEeAHOCT, AEBW3N, 3aKiTydyBarbe Ha AOroBOPU
3a Aeno3vTu, U Apyrv TpaHCaKumm, ce NoTnmpa UCKTYYMBO Ha COMCTBEHW MPOLIEHKM Ha Ma3apHUTE ABMXKEHA U
aHanusm, Taka WTo AenosuTapHaTa 6aHKa Ha HUTY efleH HauMH He [enyBa KakKo COBETHWMK Ha [pyLUTBOTO HUTY
MOTTUKHYBA CK/Ty4YyBarbe Ha 61no KakBM (PUHAHCUCKM TpaHCaKLMK KoM Ce NpeaMeT Ha A0roBopoT.

7. OPYI' BAXXHU AKTUBHOCTU HA AAPYLWUTBOTO 3A YINPABYBAKE
[JpywTBOTO He W3BpLIYBA APYrM aKTMBHOCTM OCBEH paboTM MOBp3aHM CO YNpaByBaktbe Ha OTBOPEHM
WHBECTULIMCKN (POHIOBM.

8. JINCTA HA JIMLUATA CO KOM [APYWTBOTO MMA CKJ/IIYYEHO [AOroBoP 3A
NMPEHECYBAHE AKTUBHOCTHU

[pywTBOTO MMa CKy4yeHO A0roBop co [pywTBOTO 3a (PMHAHCUCKO coBeTyBake Kanutan ®duHaHcuckm LleHTtap

OOOEN Ckonje co ceavwTe Ha 6yn. CeBetn KnumeHT Oxpuackm 6p. 24/2-2, Ckonje 3a npeHOC Ha

AAMWHUCTPATUBHM paboTu KoM Ce 0AHECYBaaT Ha BOCMOCTaBYBake U OAPXKYBarbe HA OAHOCK CO BNOXYyBauuTe.

9. JINCTA HA NOAPYXXHULM HA APYLUTBOTO
[pywTBOTO CBOjaTa AEjHOCT ja um3BpwyBa BO ceauwTteTo Ha yn. CB Kupun u Metoanj 6p.50, Ckonje.
[pywTBOTO HEMA OCHOBAHO MOAPYXHULN.

10. MECTO 3A MOXXEH YBM[ BO OMNWITUTE AKTU HA APYLUTBOTO
YBUA BO OMNWTMTE aKTW Ha ApywTBoTo (CTaTyToT M U3MeHuTe Ha CTaTyToT, roavWwHMTE UHAHCUCKN U3BELLTau
1 NONYroAnLIHUTE (DMHAHCUCKU M3BELLITAN) MOXE Aa Ce M3BPLLUW BO CEAMILTETO Ha [pyLuTBOTO.

IIT) NOOAATOLM 3A AENO3UTAPHATA BAHKA

A. [enosutapHa 6aHka Ha ®oHzoT e KomepuujanHa 6aHka A Ckonje, co ceguwTte Ha yn. ,Bacun
Nbockn™ 6p. 3, Ckonje, PC MakepoHuja. [enosuTtapHata 6aHka rv yyBa cpeactBata Ha ®oHAOT u
KOHTponMpa panu POHAOT pacnonara co CpeAacTBaTa BO COMMACHOCT €O 3akoHOT M CTaTyToT Ha
®oHpoT. M36opoT Ha ageno3uTapHa 6aHka e ogobpeH co PeweHuneto Ha KXB 6poj YIM1 08-3 op
04.03.2021 roamHa. Odeno3uTtapHata 6aHka uMa fobueHo cornacHocT oa HapopHaTta 6aHka Ha PC
MakefoHuWja 3a BplUere Ha aKTMBHOCTa GaHka 4yyBap Ha uMOT. [eno3utapHaTta 6aHka v [pywTBoTO
JejcTByBaaT CaMOCTOjHO M HE3aBUCHO M €AMHCTBEHO BO MHTEPEC Ha BOXYyBaunTe Bo POHAOT.

B. KomepuujanHa 6aHka Al Ckonje aejHoCTa Ha Aeno3uTapHaTa 6aHKka ja M3BpLIyBa CaMOCTOjHO BO
pamMkuTe Ha CeKTOpOT 3a NIMKBUAHOCT U (PUHAHCUCKK nasap, Jupekuuja 3a BpLIere Ha CTapaTesncku
paboTh M HeMa CKJTyYeHO AOrOBOP 3a NpeHecyBakbe Ha aKTMBHOCTUTE Ha TPETO nnue.

C. MWsjaBa Ha meno3uTapHaTa 6aHKa [eKa CUTE aXypupaHu MHhOpMaLIMK Of TOUKUTE norope ke UM buaat
JafIeHN Ha CUTe MHBECTUTOPY BO YAENUTE Ha HMBHO Haparbe.

20



M3JABA O1 AEMO3UTAPHA BAHKA

A. KomepuujanHa 6aHka All Ckonje, co ceauwiTe Ha yn. ,Bacun Usocku™ 6p. 3, Ckonije,
Penybnuka CesepHa MakegoHuja e agenosutapHa 6aHka Ha OTBOPEHUOT UHBECTULUCKU
ona Kb Uneect — MBU 10.

HenosutapHaTa 6aHKka “Ma A06MEHO COrNacHoCT oA HapoparaTa 6aHka Ha Peny6nunka
CesepHa MakenoHuja 3a BpLIEH-E Ha aKTUBHOCTa 6aHKa yyBap Ha MMOT co PelueHue
6p.2064 of 24.03.2008 roamHa usaaaeHo og HEPM.

AenosutapHata 6aHka rv BpiuW CNeaHuBe paboTu:

— YyBahbe Ha UMOTOT Ha hOHAOT,

— BpWM NpoBepKa Aanu U3LaBaHETO U OTKYMNOT Ha YAENM 3a CMeTKa Ha (hoHAoT
Ce BPLUK COrIacHO 3aKOH W npasunaTta Ha (hoHAoT,

— BpWW npoBepka fanu npecMeTkaTa Ha HETO BpefHOCTa Ha YAEAUTEe BO
(OHAOT, € BO COrNAcHOCT CO 3aKOH, MOGIMCKUTE MPOMWUCU [OHECEHU Bp3
OCHOB@ Ha 3aKOH W BO COrMIaCHOCT CO MPOCMEKTOT U CTaTyToT Ha (DOHAOT,

— M M3BpWYBa HanosWtTe Of APYWTBOTO 33 YMpaByBake BO BpCKa €O
TPaHCaKUMUTe Co XapTuuTe Of BPEAHOCT M OPYrUOT MMOT KOj O COUMHYBa
nopT¢oANOTO Ha UHBECTULIMCKUOT (OHA, MO YCIoB Aa He Ce BO CMPOTUBHOCT
CO 33KOH, CO NponucuTe goHeceHun oa KomucujaTa 3a xapTum of BpegHoCT, co
NPOCMNEKTOT U CTaTyToT Ha ¢hoHAOT,

— OcUrypysa eka TpaHCakLUUTE CO XapTUUTe oA BpeHOCT Ke 61aaT HaMUpeHy,
OAHOCHO JoCTacaHWTe napuyHW nobapyeara Ke 6uAaT HannaTeHu BO
3aKOHCKUTE UMW AOTOBOPEHUTE POKOBY,

— IO 13BeCTyBa APYLUTBOTO 3a YMNpaByBakbe 33 aKTUBHOCTUTE KOW Ce OAHECYBaaT
Ha UMOTOT Ha UHBECTULMCKMOT hOHA U ' U3BPLLYBa HErOBUTE Hasno3w,

— WM HannaTyBa CUTE MPpUXOAW W APYTM npaBa KOW AoCTacyBaaT BO KOPUCT Ha
MHBECTULIMCKMOT (POHA, @ KOW NpoMU3nerysaaT of HEroBUOT UMOT,

— OCuMrypyBa fAeKa npuxoauTe Ha WHBECTMUMCKWOT (hOHA Ce KOpWUCTaT BO
COMMACHOCT CO 3aKOH U NPOCMEKTOT U CTATYTOT Ha (hOHAOT, U TPOLIOLMTE KOU
rv nnaka OH/OT Ce BO COMIaCHOCT CO OAPEABUTE 0f] 3aKOH U CO YCIIOBUTE Off
MPOCMNEKTOT M CTaTyToT Ha (hOHAOT,

— V3BpLUYBa ApYru pabotu Kou ce npeABUAEHN co Aemno3UTapHUOT AOroBOp,

— BOAM eBuAeHUMja Ha paboTereTo Koe ro BpLUM Kako AenosuTapHa 6aHka u
PEAOBHO ja ycoriacysa co eBUfeHUMjaTa Ha APYLUTBOTO 3a YrpaByBakbse,

B. KomepuujanHa 6aHka A/l Ckonje AejHocta Ha agenosuTapHaTta 6aHka ja usBpluiyBa
CaMOCTOjHO BO paMkuTe Ha CeKTOpOT 3a IMKBUAHOCT M hUHAHCUCKU Masap, Aupexuuia
3a BplUeHe Ha cTapaTencky paboTu U HeMa CKTy4eHO [OroBOp 3a MpEeHECYBare Ha
aKTMBHOCTUTE Ha TPETO J1LIE,

C. [enosutapHata 6aHka co oBa M3jaByBa Aeka CUTE axXypupaHu WHopMauuu of
TOYkUTE morope Ke MM 6upaT OafeHU Ha CUTE WHBECTUTOPU BO OTBOPEHWOT
WHBECTULIMCKM DOHA Ha HUBHO Bapatbe.

[MpeKTOp Ha CeKTOp 3a JMKBNBHOET .
dhuHaHoucku mazap =t &
#
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IV) NOAATOLM 3A JIMLUATA LUTO CE OAroBOPHU 3A U3AABAIHE HA NMPOCIMEKTOT

1. W3JABA HA JIMLIATA O4roBOPHU 3A USAABAHE HA MPOCNEKTOT
"UsjaByBame f[eKa, CrIOPE] HALLMUTE yBEPYBarba U BO COIIACHOCT CO HALLMUTE CO3HaHMja 1 rnogaToynTe co
Kow pacrioniarame, rogaroynte HaBeaeHu Bo [IPDOCreKTOT ce BEPOJOCTOJHM, OTIIO/HU U TOYHU U 4EK3 BO
lIpocriekToT ce HaBegeHun cute roTpebHu UHOOPMALU BP3 OCHOBA HA KOM BJIOXYBA4YnTe MOXAaT Aa
406ujat peasHn Co3HaHuja 3@ MHBECTULMCKUOT @OHA U BP3 OCHOBA HA KO MOXAaT 4a JOHECAT paBu/iHa
O4/1yKa 3a BJIOXKYBAH-€ U/ HE BO YAE/M HA OTBOPEHWUOT WMHBECTULNCKM QOHA, a 0OCOBEHO f[a [obujaT
[IPETCTABAa 3a PUNLIUTE KOU CE IT0BP3aHN CO MHBECTULIMCKUOT QOHLI 1 HErOBOTO MopTehosmo. ”

MpeHa XuBkoBuk-3apesa — Mpetceaaten Ha Of;

AnekcaHaep MaBko — YneH Ha Of;

Maja Hukonoscka — He3aBuceH uneH Ha O/l;

lopaH MapkoBcku — M3eplieH uneH O[] n [naBeH U3BpLUEH AUPEKTOP;

Angpej Nynejkos — N3epLieH yneH Ha O n U3BpLueH AMpeKTop;

2. JINLUA 3A KOHTAKT BO APYLUTBOTO
lopaH MapkoBcku — naBeH m3BpLieH anpekTop (+389 (0)2 3204 490)
Angpej Nynejkos — N3epweH ampektop (+389 (0)2 3204 496)
JaHa leoprueBa TpeH4yeB — [MpeKTOp 3a MapKEeTUHI, COBETYBake M ogHOCK co jaBHocT (+389 (0)2 3204
490)
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