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Bp3 ocHoBa Ha uneH 53 oa 3akoHOT 3a nHBecTUUMckn doHaosu (CnyxbeH BecHMk Ha PM 6p.12/2009 co
cuTte u3Menun), udneH 41 op CraTyToT Ha [pylwTBOTO 3a YynpaByBakbe CO OTBOPEHM W 3aTBOPEHM
nHesectmunckn doHpgosm Kb UneBect A Ckonje (BO nMOHATaMOWHMOT TekcT: [OpywTBoTo), OabopoT Ha
AnpekTopu Ha [pylwTBOTO Ha AeH 2.7.2024 roanHa ro yceom cnegHuoT

NMPOCNEKT
Ha
OTBOpEeH MHBECTULIUCKK hoHA
KB UHuBecT — AKunmn
(NpeuncTeH TekcT)

I) NTOAATOLM 3A OTBOPEHUOT ®OH/
1. OnuwTU NOAATOLN 3A OTBOPEHMNOT ®OHA

1.1. Ha3us Ha ®oHpoT
Ha3nBoT Ha oTBOpeHnoT (oHa rnacu: OTBopeH nHeBectuunckn doHa Kb MHBecT — Akumu.
CkpaTeHMoT Ha3uB Ha ®oHAOT rnacu: o.u.d. Kb MHBecT — Akumu.
Bo pabotereTo co cTpaHcTBO POHAOT HacTanyBa CO HAa3MBOT HanWULaH Ha JIATUHWUYHO NUCMO.

1.2. Bua/Tvin Ha ®oHpoOT
QOHAOT € OCHOBAaH Kako OTBOPEH MHBECTUUMCKM (POHA KOj Ce KaTeropusmpa BO rpyrnata akumcKu
(ocHoBHa kaTeropwuja) v rnobaneH (noTkateropuja).

1.3. MpeHTndpmkauuckm 6poj Ha ®oHAOT
®oHAOoT ro uMa cnegHnoT naeHTudmukaumckn 6poj: 9120000000173.

1.4. [aTty™m Ha opraHu3upare Ha PoHpaoT
@®oHAOT e opraHmsvpaH Ha 12.02.2021 rogmHa co ycBojyBakbe Ha CTaTyToT M [1pocnekToT, Kou ce
onobperu co PeweHne 6poj YIM1 08-3 oa 04.03.2021 roanHa Ha KomucujaTa 3a XapTum o BpeaHoCT (BO
NMOHaTaMOLWIHMOT TekcT: KXB).

1.5. BpemMe Ha nocroewe Ha PoHAOT
®OHAOT e OCHOBaH Ha HeonpeaeneHo BpeMe.

1.6. Mecro Kafe WITO MOXKe Aa ce Aobue NpUMepoK o NPOCNEKTOT, CTaTyToOT U
KJIy4YHUTEe uHpopMaLmm 3a UHBECTUTOpPUTE
MpuMepok o4 MPOCNEKTOT, CTaTyTOT WU KNy4yHUTe MHDOPMauMM 3a MHBECTUTOPUTE WU AONOMHUTENTHU
nHdopmaumnm 3a POHAOT, Kako M MONYroAULLIHWM U peBUAMPaHU roauliHM U3BelTan, Moxe aa ce fobujat
BO ceauwTeTo Ha ApywTBoTo Ha yn. C. Kupun n Metoaunj 6p. 50, Ckonje unu, nak, aa ce npeseMat of
HeroBaTa MHTepHeT-CTpaHnua www.kbinvest.mk.

1.7. 3akoHCKa paMka 3a paboTereTo M perysiaTtopeH peXXxuMm Ha Koj nognexu doHaoTt
3aKkoHCKa paMKa 3a paboTereTo Ha POHAOT e 3aKOHOT 3a MHBECTUUMCKM (OoHAO0BM (BO MOHATAMOLLHWOT
TEKCT: 3aKOHOT) W MNOA3aKOHCKMTE aKTW AOHECEHM oA cTpaHa Ha KXB. KXB BpluM KOHTpona Haa
paboterweto Ha [AdpywTtsBoto, ®oOHAOT M peno3vTapHata 6aHka BO AenoT Ha paboTerero Ha
WHBECTMLUMNCKUTE (POHAOBW.


http://www.kbinvest.mk/

1.8. [laHouyHM npaBa M 06BpPCKM Ha MHBecTUTOpUTE N POHAOT

Co orneg Ha TOoa wTo ®POHAOT HEMa CBOjCTBO Ha MNPaBHO fMUE, COMNACHO 3aKOHOT 3a [AAHOKOT Ha
fobuBka, AobuBKaTa 04 MHBECTMpare Ha cpeacTBaTa Ha POHAOT BO (PUHAHCUCKM MHCTPYMEHTU HeMa Aa
ce oflaHou4yBa.

[aHo4HMTEe NpaBa n 06BPCKN Ha MHBECTUTOPUTE Ce pPerynmpaHn co 3akKOHOT 3a AAHOKOT Ha JIMYEH Aoxo4
(3a AOMALLHKM M CTPaHCKN (PU3NYKKM NMua) M 3aKOHOT 3a AAHOKOT Ha AobuBka (3a AOMAalHM M CTPaHCKU
npaBHW nuua). CornacHo 3aKOHCKaTa perynaTtvBa, AaHOK Ce Myaka Ha gobuBkaTa, OAHOCHO pasnvKkaTa
noMery KyrnoBHaTa M MpofaXkHaTa LEHa Ha Y[AenoT HaManeHa 3a cuTe TPOoLUOUM WM HAJOMECTOLM.
[aHouHaTa perynaTvea e NPOMEH/IMBA KaTeropuja u oTTaMy BoOXyBauute Bo POHAOT Ce COBETYBaaT Aa
aHraXxupaaTt AaHOYHM COBETHMLM 3a MOTEHUMjasIHUTE AaHOYHM MOCIeAMLM KOMLITO MOXe Aa npowvsnesar
33 HUB 0Of BNOXYBaHeTO BO POHAOT M MOHATAMOLUHOTO pacrofiarake Co yaesnu.

1.9. MonuTuka Ha pacnopegyBake Ha aobuBkaTa BO DoHAOT
MpaBoTO Ha y4yecTBO BO AobvBKaTa COMCTBEHMUMTE Ha yAenn ro oCTBapyBaaT Mpeky OTKyM, OAHOCHO
npoaaxba Ha KyrneHuTe yAeNu, Kako pasnvka noMery BnesHaTa W M3/fe3HaTa LieHa Ha yaenoT HamasneHa
3a CUTE Tpowoun n HaaoMecTouu. I'Ipmxo,qme 04 MHCTPYMEHTUTE BO KOM CE BJ/IOXEHW CpeACTBaTa Ha
@QOHAOT, KaKo LWITO Ce KanuTanHuTe A06MBKW, MO3UTUBHWUTE KYPCHW PasfiMKW, AMBUAEHAM WU KaMaTHW
npuxoau, HemMa fa ce ucnnatyBaaT, TYKy aBTOMaTCKM Ce peuHBecTMpaaT CO uen fa ce 3rofieMu LeHaTa
Ha yaenute Bo ®oHAoT. [lobuBkaTta Ha POHAOT € coap>kaHa BO LieHaTa Ha efeH yaen.

1.10. MoparToum 3a HAYMHOT Ha NpPecMeTKa Ha y4ecTBOTO BO Ao6uBKaTa
ConcTeBeHVUMTE Ha yaenu MMaaT NpaBo Ha cpa3MepeH Aen o aobuekata Ha POHAOT, NPOMOPLMOHASHO
Ha HWMBHOTO YYeCTBOTO CO YAenu BO (POHAOT M BO CEKOe BpeMe MMaaT npaso Aa nobapaaTt wucnnaTa Ha
yAENMTE, CO WTO Ke uctanat og ®oHAoT.

1.11. dupma u ceamuTe Ha OBJIACTEHUOT peBU30p
OsnacteH peBu3op Ha ®oHaoT e AdpywTBo 3a pesusnja Myp CtuseHc OO Ckonje, O ceauwuTe Ha yn.
»CB. Kupun n Metoauj" 6p. 20, Ckonje, PC MakeaoHuja.

2. AETAJIN 3A OCHOBHUTE KAPAKTEPUCTUKW HA YAENUTE HA ®OHAOT

2.1. Npwpopaa Ha npaBaTa KO Npousnerysaart og yaenute Bo ®oHaoT
BnoxyBaunute kynysaaT yaenu Bo ®OHAOT CO yriaTa Ha NapyyHW CPeAcTBa Ha TpaHCaKUMcKa CMeTKa Ha
®oHgoT 6poj 300000004604529 Bo KomepumjanHa 6aHka ALl Ckonije.
KyneHuTe yaenn CONCTBEHMKOT MOXe Ja MM Mpodaje eAuMHCTBEHO Ha [pylwTBOTO Mpeky MoAHecyBahe
baparbe 3a oTKyn Ha yaenu.
CONCTBEHMKOT MOXE fa I'M 3aMeHW yAenuTe Mpeky OTKyn Ha yaenuTe o ®OHAOT U UCTOBPEMEHO Aa MY
ce v3gagat yaenu oa Apyr OTBOPEH MHBECTUUMCKM (DOHA CO KOjWITO ynpaByBa [JpyLITBOTO, 3@ UCT M3HOC
Ha NMapu4HKW CpeacTBa MpeKy nogHecyBarbe bapare 3a 3aMeHa Ha yaenw.
Ypenute Bo POHAOT MOXE Aa Ce MpeHecyBaaT O4 €4HO NiMue Ha ApYro WCKIYYMBO MO OCHOB Ha
HacneacTBO MM JOrOBOP 3@ MNOAApOK. TakBMOT MNPEHOC Ke MMa NpaBHO AEjCTBO MO HEroBOTO
3anuyBarbe BO PErnMcTapoT Ha yaenu Ha ®oHAoT BO [1pywTBoToO.

2.2. Tlpasa kou nNpousneryBaaT oA yaenuTte
Y[enot Ha CONCTBEHUKOT My rn obe3beaysa cnegHuTe npasa:

- paBo Ha MHdOpMMPAHOCT;

- CpasMepHO y4ecTBO BO HeTo fobuBkaTa Ha PoHAOT;

- OTKyn Ha ygenuTe of CTpaHa Ha [pywTBOTO, Ha NUCMeHO 6aparbe Ha COMCTBEHWKOT; U

- [lpaBo Ha cpasMepHO y4yecTBO BO OCTATOKOT Ha SIMKBUAAUMOHaTa Maca Ha ®OHAOT BO Ciy4aj Ha

Herosa siMKeuaaumja.

MNpaBaTa o4 yAenu Ha CONCTBeHMUMTE Ha yaenu Bo POHAOT ce CTeKHyBaaT CO 3anuuyBare BO
Perucrapot Ha yaenu Bo ®oHAoT. ApywTBoTO BoaM Peructap Ha yaenu Bo ®OHAOT COrNMacHO 3aKOHCKUTE
N NOA3AKOHCKUTE MPOMnCHK.



2.3. MpernocrtaBku NoA KOW € A03BOJIEHO Ala CE NOKPEHE M NoCTankKa 3a MKkBugaumja
Ha doHaoT
Jlnkengaumja Ha ®oOHAOT Ce cnpoBeayBa AOKOSKY:

- [JpywTBOTO NO AOHECeHa oAnyKa 3a MpecTaHOK Ha Bpluerwe Ha paboTuTe Ha ynpaByBare CO
WHBECTUUMCKM (OHAOBM BO NPETXOAHa MocTanka Ha A0bpoBOMEH MpeHOC He ycrnee Aa ro
npeHece ynpaByBareTo co POHAOT Ha APYro APYLUTBO 3a yrpaByBaHse;

- [eno3uTapHaTa 6aHKka npectaHe Aa ja Bpwu QyHKUMjaTa Ha Aeno3uTapHa HaHka mnm KXB ja
ofi3eMe u3JafieHaTa CornacHOCT Ha Aeno3vTapHaTta 6aHka, a [pyluTBOTO He CK/y4n JOroBop CO
Apyra genosvtapHa 6aHka cornacHo 3akoHOT 3@ MHBECTUUMCKM (hOHAOBMK;

- KXB My ja og3eme gosBonaTta 3a paborta Ha [pywTBOTO MM HAA4 HEro € MOKpeHaTa nocrarnka 3a
cTeyaj unun nukBMaaumja, a AOKOSKY BO NMOCTanka Ha NpUCUIEH NPEHOC He ycrnee da ro npeHece
ynpaByBareTO cO ®OHAOT Ha HOBO APYLUTBO 3a yrnpaByBak-e; U

- [enosutapHata 6aHka He MOXe fa CnpoBeae MpUCMeH MpPeHOC Ha YyrnpaByBakeTo CO
WHBECTULIMCKMOT (POHA COrMacHO 3aKOHOT 3@ MHBECTMLUMCKN (OHAOBM.

Mo HacTanyBare Ha ropeHaBefeHWTe npuuMHU [pylTBOTO, OAHOCHO NMKBMAATOPOT MpeaBuAeH Co
3aKoHOT 3a MHBEeCTUUMCKN hOHA0BM BeaHall AOHeCyBa oAnyka 3a vkengaumja Ha ®oHAaoT.
JnksnpaTtopoT (ApywTBOTO MAM Aeno3vTapHaTa 6aHka) BO pok o4 ceaym (7) AeHa o4 AOHecyBake Ha
oaslykaTa 3a nnkeuaaumja, ja nssectysa KXB n cute Brnoxxysayun. [JJOKOSIKY NMMKBUAATOPOT € Ha3Ha4veH o4
cTpaHa Ha KXB, 3a nukBmaaumjaTta Ha ®OHAOT 'M U3BECTYBA CMTE B/IOXKYBa4uM BO pPok o ceayM (7) oeHa
0f OEHOT Ha HEroBOTO Ha3HayyBaH-eE.

Mo poHecyBare Ha oanyKaTa 3a NMKBUZaumja, ce 3abpaHyBa cekoja npodakba M oTKyn Ha yaenuTe BO
®oHAoT, ocBeH HaparbaTa KOM Ce MpUMEHN MO YTBPAYBake Ha nocreaHaTa LeHa, a npea AoHecyBahe Ha
oaflykata 3a NvKBuaauuja, CO LWITO TpaHCaKUuMTe CO MMOTOT Ha POHAOT MOXaT da Ce u3BpLlyBaaT
NCKNYy4MBO 3a NOTpebuTe Ha NukBMaauujaTa Ha OOHAOT.

On [eHOT Ha [AOHecyBarbe Ha oanykata 3a /fvKBuaauumja, OAHOCHO O AEHOT Ha Ha3HadyBake Ha
nvkengaTop Ha ®POHAOT He ce HarnnatyBaaT HaZOMECTOLM, OCBEH HAaAOMEeCTOKOT Ha [Jeno3uTapHaTa
6aHka, Tpowouy 3a nocrankarta 3a MKBMaaumja 1 HejanHaTa pesm3nja u TPOLIOUMTE 3a NOAHECYBahe Ha
NOMYrOAULLHN UNWN PEBUAMPAHU FOAMLLHN M3BELLTau Ha BOXyBaunTe BO (DOHAOT, HacTaHaTV BO TEKOT Ha
TpaeHweTo Ha NocTankaTta 3a vkeuaauunja Ha PoHaoT.

Bo nocrtankaTa 3a crnpoBedyBare NuKBMAauuja Ha PoHAOT, UenMoT MMOT Ha ®oHAOT ce npogasa, a
poctacaHuTe 06BpckM Ha @POHAOT A0 AEHOT Ha [OHecyBare Ha oafykata 3a /fuvksuaauuja ce
HamupyBsaar.

MNpeocTtaHaTaTa HETO BpPeAHOCT Ha UMOTOT Ha POHAOT ce pacnpenernysa Ha COMNCTBEHWUMTE Ha yaenu
Cpa3MepHO Ha HWBHWTe yaenu Bo GOHAOT MO CNpoBeayBake Ha nocrankaTta norope.

2.4. Ha3uB Ha opraHvM3vpaHMOT Nna3sap Wi Apyro Mecro 3a TpryBatbe Ha Koe ce
KOTUPaHU UM NMPUMEHM Ha TpryBakbe yaenurte
Co ynenute Ha ®OHAOT He Ce TpryBa Ha OopraHuM3upaH nasap.

2.5. U3paBarbe M OTKYN Ha yaenu
Mpopax6ata Ha yaenn Ha ®oHAOT ce BpLUKM NO NOAHECEHO U NpudaTeHo bapare 3a Kynysare yaenu no
LeHa Koja [pylwTBOTO ja NnpecMeTyBa 3a CeKoj AeH BO cornacHocT co MpocnekToT u CtaTtyToT Ha PoHAOT,
3aKOHCKWUTE WM MOA3aKOHCKUTE akTW. bapamaTta 3a npogaxba unu OTKyn Ha yAenu Kou ce NpUMEHU BO
HepaboTeH AeH, [pylwTBOTO M NpecMeTyBa No LeHaTa Ha yaenuTe o4 NpBUOT HapeaeH paboTeH AeH.
OTkynoT Ha yaenute Bo POHAOT Ce BpLWKM CNOped LUeHaTa LWTO oAroBapa Ha BpeaHOCTa Ha yAenoT
yTBpAeHa NpBMOT HapeaeH paboTeH AeH Ha NpoueHa No nogHecyBarbe Ha 6apareTo 3a OTKYN Ha yAenu.
Mpea u3BpllyBarbe Ha TpaHCakuMja 3a KynyBarbe MM OTKYN Ha yAenu Cekoj WHBECTUTOP € AO/KEH
YpeaHo 1 UenocHoO Aa nonosiHu Annuvkauunja 3a pernctpuparbe/axypuparbe Ha KIMEHT BO COrTacHOCT CO
3aKOHCKUTE U MOA3AaKOHCKUTE aKTW.
Ha cute peructpupanu uHeectutopy Bo ®oHAOT, [pyLUTBOTO Ke MM OBO3MOXW MoAHecyBake bapatbe 3a
KynyBare yaenu n bapare 3a OTKyn Ha yAenu rno enekTPOHCKW NaT, OAHOCHO NPeKy COOABETEH nopTas
JOCTaneH Ha UHTepHeT-CTpaHuuaTa Ha [pyLTeoTo.



2.5.1. TMocranka u ycnosu 3a usfasakbe yaenm

MHBecTuTOpMTE KOM MMaaT Hamepa Aa BMOXaT Napu4HM CpeacTsa, OAHOCHO Aa KynaT yaenn Bo ®oHaoT
MOXaT cekoj paboTeH geH da pgocrtaeat [lpuctanHuvua n bapakbe 3a KynyBarbe yAenu 3aefgHo Co
HeonxoAHMTe MNpuNo3n KoH Toa bapame. MNpuctanHuuata v bapakeTo ce nonosHyBaaT Ha nocebeH
¢dopmMynap m3roteeH og ApywTtBoTo. PopMynapuTe MoXe Aa ce aobujat BO npoctopunte Ha ApywTBoTo,
Ha HeroBaTa WHTEpPHEeT-CTpaHMuUa M NpeKy NpoAaxkHaTa MpeXxa BOCMNOCTaBeHa Ha AOrOBOPHa OCHOBA.

Mpn noaHecyBareTo Ha [puctanHuuata M baparbeTo, AOKONKY CTaHyBa 360p 3a (M3MUKO nuue,
KMeHToT Tpeba Aa ce NerMTMMmpa Co BaXXeUKM AOKYMEHT 3a NnyHa naeHtudukaumja (IMYHa Kapta unm
nacow). [ZJokonKy craHyBa 360p 3a MpaBHO nunue, KNMEHTOT Tpeba Aa NpuKaxe BepOoAOCTOEH AOKYMEHT
3@ MpaBHWOT CTaTyC, COrMacHO 3aKOHCKMTE MpOMUCK, Kako TekOoBHa cocTojba of peruncrpauujata wam
ApYr OOKYMEHT 04 HaanexeH opraH. AKO nNpv NogHecyBareTo Ha lMNpuctanHuuata u bapareTto, KIMEHTOT
GU3MYKO MM NpaBHO NMue, Ce NpeTcTaByBa MPeKy MOIHOMOLWHKMK, KOH lMpuctanHuuata u bapareTo
Tpeba Aa ce NpunoXn 1 HOTapCKM 3aBepeHo MOMHOMOLUTBO, Koe Tpeba Aa coapXXu U3pUYHO OBACTyBaHe
3a KynyBawe yaenu. Bo onpepeneHn cneumduyHmn cnydan (ManoneTtHo Nvue, WM NiMue Ha Koe My e
JenyMHO MAW LEeOCHO OrpaHuMyeHa aenoBHaTa crnocobHocT), MpuctanHuua u bapare 3a kynysarbe
yaenu noaHecyBa 3aKOHCKMOT 3acTanHuk (poauTten, crapates, NocBOWTEsN) Ha ManofieTHOTO nvue vnn
JIMUETO Ha Koe My e AeNTyMHO M/ LeSIOCHO OrpaHMyeHa AenoBHaTa CnocobHOCT.

2.5.2. MuHMManeH U3HOC Ha NoeAUHEYHMU BJIO)KYBatbha
MuHuManHaTa ynnaTta 3a Kynyeawe yaenn msHecysa 1.000,00 geHapu. Yaenute ce npoaasBaaTt caMo 3a
napudHu cpeactea. lNpogaxkHata LeHa Ha yaenoT € eAHakBa Ha HETO BpedHOCTa Ha MMOTOT Ha PoHaoT
no yaen.

2.5.3. Mocranka u ycnoBM 3a 3anvilyBatbe U uspaBatbe yaenm
[pywTBOTO 3a ynpaByBake W BNOXyBauuTe BO @POHAOT 3acHOBaaT [OrOBOPEH OAHOC Mpeky
nofHecyBare Ha MpuctanHuua v bapare 3a KynyBarbe YAENM 0of CTpaHa Ha BIOXYBayvoT M npudakarbe
Ha MpucTanHuuaTta n bapakeTo 1 M3haBare Ha yaenu Ha BAOXYBA4oT 04 CTpaHa Ha [JpywTBOTO.
Mpn NpBOTO CTekHyBakwe Ha yaenn Bo DOHAOT, AOroBOPOT Ce CMEeTa 3a CKIyYeH CO MNOAHeCyBake
bapare 3a KynyBame yaenu, ynnaTa Ha napuyHuWTe cpeactsa BO M3HOC aeduHupaH Bo 6aparbeTo of
CTpaHa Ha BIOXYBayoT M Mpudakarbe Ha NMOAHECEHOTO Gaparbe M ynnaTeHUTE MapuyHW CpeacTBa of
CTpaHa Ha [pywTBoTo. [pM CMTEe HaTaMOLLHM CTEeKHYBaha Ha yAenn BO OTBOPEHMOT (hOHA AOroBOPOT 3a
B/IOXKYBakb€ CE CMeTa 3a CKJTyYeH BO MOMEHTOT KOra MHBECTUTOPOT Ke buae 3anuiuaH Bo Perncrapot Ha
yaenu.
OpylwTBOTO MOXe Aa oabue ynnaTta of MHBECTUTOP AOKOSIKY:
- OUeHM deka uenTa Ha ynnatata unm Ha bapareTo 3a u3gjaBare yaenu € Aa Cce HaHece
lwTeTa Ha ocTaHaTute uHBecTuTopn BO POHAOT, oaHocHO PoHAOoT 6u Moxen ga 6uae
M3NOXEH HA PU3NK O HENMKBUAHOCT W HECONBEHTHOCT wman 6u 6MNo OHEBO3MOXEHO
OCTBApyBaHETO Ha MHBECTULMCKATa Len 1 cTpaTternja Ha PoHaoT;
- ogHocuTe nomery [pywTBOTO M MHBECTUTOPOT Ce TEWKO HapyLleHW Mopaau MocToeHe Ha
CyAcCKa unu gpyra nocranka; u
- MOCTOM OCHOBAHO COMHEHWE [eKa € M3BpLUEHO WAn uMa obua Aa 6uae M3BpLUEHO Neperse
napu unu rHaHCcMparse Ha Tepopy3aM COrlacHO CO mponucute of obnacta Ha crpedyBame
nepeme napv U UHaHcMpame Ha Tepopu3am.
[JpyLWITBOTO O M3BECTYBa MHBECTUTOPOT 3a 0A6GMBAHETO Ha CKyYyBakbe AOrOBOP, @ UCTOTO € MOXHO Cé
[0 MOMEHTOT Ha YNWUC Ha WMHBECTUTOPOT BO Perncrtapot Ha yaenu. [JOKONMKy € M3BplUeHa ynnaTa Ha
Mapu4HN CpeacTBa Of CTpaHa Ha MHBECTUTOPOT, a [pylWTBOTO 3a ynpaByBare ro ogbue CkinyvyBareTo
Ha AOrOBOPOT 3a BJIOXYBake, [JpyWwTBOTO Ke My ja BpaTu Ha MHBECTUTOPOT LienaTta CyMa Ha ynnaTeHu
CpeAcTBa Ha CMeTKaTa o4 KOja e u3BpLueHa ynnaTtata Bo pok og net (5) AeHa o4 AeHOT Ha oabuBareTO
Ha AOroBOPOT.
Mo npudakareTo Ha BaparbeTo 3a KynyBare yAenu 1M napuyHuTe CPeAcTBa 04 CTpaHa Ha [pylTBoTo,
napuyHUTE CpeacTsa, Mo oabvBarbe Ha BNE3HWOT HAAOMECTOK npeasuaeH co CraTyToT M pocnekToT,
6e3 oanarame ce BHecyBaaT BO MMOTOT Ha POHAOT.



3a ygenute ce BOAM eBuAeHUMja BO efleKTpoHcka ¢dopma BoO [pylwTBoTo M BO [eno3suTtapHata 6aHka.
[pylTBOTO Ha MHBECTUTOPUTE KOW Kynwuie yaenn uMm usgasa loTBpaa 3a KynyBame yAenn BO poK of
eneH (1) paboTteH geH nNo m3BpleHaTa ynjlaTa BO OTBOPEHUOT (oHA. MMoTBpAUTE 3a KynyBake yaenmu
MOXaT Aa My OuaaT BpayeHM JIMYHO Ha KJIMEHTOT, OAHOCHO 3aKOHCKMOT 3acTanHWK, WM Ha
MOSTHOMOLLHMK CO YPeAHO HOTApPCKW 3aBepeHOo MOSIHOMOLLTBO MK Aa 6uaaT AOCTaBeHW Mpeky nowTa Ha
aZpecaTa HaBeaeHa Bo baparbeTo.

2.5.4. ToueTHa LeHa Ha yaenure
MNMouyeTHaTa ueHa Ha yaenoT maHecyBa 100,00 peHapw. LleHaTa Ha u3gaBame M NpofaBarbe yaenu BO
®DoHAOT ce onpeaenyBa Ha TOj HAYMH LUTO MPOLEHETaTa HETO BPeAHOCT Ha MMOTOT Ha POHAOT Ke ce
nogenn Co perucTtpuMpanvoT BKyneH 6poj Ha v3gageHn yaenu Bo POHAOT, HA AEHOT Ha KOj Ce BpLuM
BpeAHYBaHETO Ha HETO BpeaHOCTa Ha MMOTOT Ha POHAOT, 3rofieMeHa 3a Bfie3eH HaJOMeCTOK.

2.5.5. Mocranka u ycnoBu 3a NOHyAa Ha yaenuTte
NHBecTnTOpUMTE KYnyBaaT yaenu Bo ®OHAOT cropea HETO BpeAHOCTa Mo yaen Ha AeHOT Ha KynyBame (T),
JOKOSKY Mapu4yHuTe cpeacTea ce ynnaTteHn Ao 24:00 yacoT Bo paboTHMOT AeH. 3a yniaTtv BO HepaboTHM
[AEHOBM, yaenuTe ce KynyBaaT cnopes HeTO BpeaHOCTa Mo yaen HapeaHUoT paboTeH AeH Ha BpeaHyBahe
(T+1). Toa 3Haun geka MHBECTUTOPUTE KynyBaaT YAenu MO Hemno3HaTa ueHa O4HOCHO BPeaHOCT.

2.5.6. MocTanka u ycnoBM 3a OTKYN U UCTJ1aTa Ha yaenurte
Cekoj COMNCTBEHUK Ha yaenu uMma npaso Aa 6apa OTKyn M Ha TOj HauvH da uctanu og ®oHAoT.
ConcTBeHWKOT Ha yaenn Moxxe cekoj paboTeH aeH aAa noaHece bapame 3a OTKyn Ha cuTe WKW oApeaeH
6poj yaenu Ha nocebeH dopmynap — bapare 3a O0TKyn Ha yaenu, koe Moxe ga ro gobuve Bo ceguwwTeTo
Ha [lpyWwTBOTO, KaKO M MpeKy npoaaxkHaTa Mpexxa BOCMOCTAaBeHa Ha AOrOBOPHa OCHOBA. AKO K/MEHTOT
(U3MYKO MM NpaBHO NMUE ce NPeTCTaByBa MpeKy MOIHOMOLWHKWK, KOH BapareTo 3a oTkyn Tpeba aa ce
NPUIOXM U HOTapCKM 3aBepPEeHO MOSIHOMOLUTBO, Koe Tpeba Aa coapXXM M3PUYHO OBNacTyBake 3a OTKYM Ha
yaenu. MNpu nogHecyBamwe baparbe 3a OTKyM, COMCTBEHMUMTE Ha yAenu, OAHOCHO HMBHUTE 3aKOHCKM
3acTanHMUM Uav NOSHOMOLUHMLK, Ce NerMTuMmMpaaT Co BaXKEUYKN AOKYMEHT 3a SInYHa naeHTudukaumia.
OTKyNOT Ha yaenu ce peanusvpa Crnopes LeHaTa Ha yaenoT 3a UCTMOT paboTeH AeH AOKONKY [JpyLTBoTo
ro npummnno bapareTo 3a oTkyn Ao 14:00 yacoT, a ce npecMeTyBa MpBMOT HapedeH paboTeH AeH.
baparaTa 3a oTkyn npuMeHu no 14:00 yacoT ce cMeTaaT Aeka ce NogHeCeHW NpBMOT HapeaeH paboTeH
AeH. baparaTa 3a OTKyN Ha yAenu Kou ce NpUMeHU BO HepaboTeH AeH, [pyluTBOTO Ke rM npecMeTyBa no
LeHa Ha yaen oA NpBUOT HapedeH paboTeH AeH. Toa 3HayuM [eka yaenuTe ce OTKynysaaT Mo Hero3HaTa
LieHa 0AHOCHO BpPeAHOCT.
LleHaTa wWTO oaroBapa Ha BpegHOCTa Ha yAenoT ce ucnnaka 6e3 oabutouM, OCBEH BO Clyyaj Kora
WHBECTUpaHUTE CpeacTBa Ce MOBMEKyBaaT BO POK MOKpaTok oA eaHa (1) roguHa oA MOMEHTOT Ha
KynyBare Ha ygenute Bo QPoHAOT. HagoMecTokoT 3a OTKYn M wcnnata Ha yaenm Bo ®oHAoT e
aeduHnpaH Bo Touka (I) 6.6 op oBoj MpocnekT. MN3ne3HnoT HagoMecTok ce oabvBa 04 HETO BpeaHOCTa
Ha MMOTOT Ha OTBOPEHWOT (hOHA MO yAen BO MOMEHTOT Ha OTKyr.
OTKynHaTa ueHa Ha yaenuTe ce UckaxyBa Kako 6poj co ueTupu geummanu. [pylwitBOTO, MO NOAHECEHOTO
bapahe 3a OTKyn Ha yaenu o4 COMCTBEHMKOT, AOCTaBYBa Hasnor 3a ucnnaata Ha [eno3wtapHaTta 6aHka,
Koja BpLIM MUCnaTa Ha onpeaeneHoT M3HOC Ha CMEeTKaTa Ha COMCTBEHWKOT HasedeHa BO BapareTo 3a
OTKYN Ha yaenu, HajaouHa Bo pok oA ceayMm (7) aeHa no npueMoT Ha bapaneTo 3a oTkyn.
OpywTBoTO MM mM3gasa lNoTBpAa 3a OTKyN Ha yAenn Ha MHBECTUTOPUTE KOW npogane yaenu, Bo poK o4
efeH (1) paboteH aeH no m3BpleHaTa ucnnata od ®oHAOT. MoTBpAMTE 3a OTKYN Ha YAENM MOoXaT Aa My
6uaat BpayeHn NIMYHO HA KSIMEHTOT, OAHOCHO 3aKOHCKMOT 3acTanHWK WaW Ha MOSIHOMOLUHWK CO YpeaHo
HOTapCKy 3aBepeHO MOSIHOMOLWTBO MM Aa buaaT foCTaBeHW Mpeky MolTa Ha agpecata HaBeAeHa BO
bapameTo.

2.5.7. OKONHOCTM NOA KOM MOXXe Aa Aojae A0 NPEeKUH Ha usfasatbe U OTKYN Ha yaenu
Mpopgax6ata u OTKynoT Ha yaenute BO (DOHAOT MOXe fa Ce NpeKUHaT AOKOAKYy [pywTBOTO M
[enosutapHaTta 6aHKa CMeTaaT Aeka He e MOXHO fAa Ce YTBpAM TO4yHaTa UeHa Ha MMOTOT oA
noptdonmMoto Ha POHAOT, NPV WTO npecTaHysBaaT npogaxkbata M OTKYMNOT Ha yAenn BO MHTEpPeC Ha



NOCTOjHUTE M NOTEHUMjaNHUTE COMNCTBEHMUM Ha yaenu. MpeknH Ha npoaaxbaTta n OTKynoT Ha yaenu BO
®oHAOT MOXe [a HacTaHe M Kora BO POK Of eAeH AeH Ke ce focTaBaT Gaparba 3a OTKYN Ha yaenu of
®oHaoT BO M3HOC noronem oa 10% of BpefHocTa Ha MMOTOT Ha ®oHAOT, a [pywTBOTO BO 3aKOHCKM
NPOMMLLAHMOT POK HE € BO MOXXHOCT Aa rv peanvaunpa bapamara.

MpeknHOT Ha npogaxb6a M OTKYN Ha yaenu, OApywTBoTO Ke ro npujaeu Ao KXB v ke ro objaBu Bo
HajManky fABa AHeBHM BecHMuM BO PC MakegoHuja WM Ha cBojaTa WHTepHET-CTpaHuua. [MpekuMH Ha
npoaaxba n oTKyn Ha yaenu, JpywTBOTO MOXe Aa M3Bpwmn no aobveake COrnacHOCT of CTpaHa Ha KXB
1 3a TOa NCMEHO Ke M'M U3BECTM COMCTBEHULIUTE Ha YOENN.

[pywTBOTO BeAHall, HO He MoAouHa o4 24 4Yaca Mo KOHCTaTMpareTO Aeka He MOXe Ada ja yTBpam
TOYHaTa UeHa Ha uMoToT oA nopTdonmoto Ha PoHAOT, AocTaByBa bapamwe Ao KXB 3a pobuBarbe
COrNacHOCT 3a MpeKMH Ha npoaaxba n oTkyn Ha yaenu Bo ®oHAoT.

Bo nepnoaoT Ha nocrankaTta 3a aobusare cornacHocT o KXB 3a npekuH Ha npogaxbaTta v oTKYnoT Ha
yaenv Bo ®oHAoT, [pywTBOTO HE CMee Aa npozaBa W oTKynyBa yaenu og ®oHAOT C€ A0 3aBpLUYBaHETO
Ha nocTankaTa 3a AobuBarbe COrnacHoOCT Koja ce Boau npeg KXB, ogHOCHO ce OO MpekuMHyBakbe Ha
nocrankaTta 3a AobuBare COrNMacHOCT AOKOMKY BO NepuoAoT Ha AobvBarbe COrnacHOCT 3a MpekuH Ha
npogaxba 1 OTKyn ce co34afaT YCNoBU 3a YTBpAyBarbe Ha TOYHaTa LeHa Ha MMOTOT o NopTdOANOTO Ha
QoHAOT.

MpeknHOT Ha npoaaxba 1 OTKyN Ke 3aBpLuM 0TKako [ApywTBoTo 1 [eno3utapHata 6aHka Ke oLeHaT Aeka
€ MOXHO Ja Ce ogpean TovHaTa LeHa Ha UMOTOT Ha NopTdonmMoTo Ha ®oHAOT, a HajaouHa BO pok of 28
[eHa o[ MOYETOKOT Ha MPecTaHOKOT, ocBeH ako KXB He ce cornacu 3a npoaosnkyBarbe Ha Ha3zHayeHUoT
poK. W3BeCTyBaHETO 3a NPOAOKYBake Ha NpoaaxbdaTta M OTKyNoT Ha yaenu Bo PoHAOT Ke ce 06jaBn BO
HajManky asa AHEeBHM BecHUum Bo PC MakefoHwuja.

3a BpeMeTo Aogeka Tpae NPeKUHOT Ha npoaaxba u OTKyn Ha yaenu, [pywTBoTO MOXe Aa NPOoA0/IXM CO
npuMarbe 6aparba 3a KynyBare WM OTKYN Ha YAEM KOW Ke Ce peanvsvpaaTt Mo 3aBpLUyBaHeTO Ha
npeknHoT. [ogeka Tpae MPeKkMHOT, Hano3uTe Ha HanorogaBaunTe, OAHOCHO 6aparaTa 3a OTKyn Wau
KynyBarbe yAenn Hema da 6maaT u3BpLUEHM BO POKOBUTE NpeaBmaeHn co oBoj MpocnekT n CTaTyToT Ha
QoHAOT.

2.6. MHdopMauum 3a HAYMHOT M NpaBusaTa 3a NpecMeTyBarkbe U KOPUCTEHEe Ha
npuxoauTte unu aobuekata Ha ®oHAOT oA CTPaHa Ha UMaTeNuUTe Ha yaenu
Mpuxogute Ha ®OHAOT Ce npecMeTyBaaT COrMacHO CO 3aKOHCKUTE U MOA3aKOHCKWUTE MpOonuncuy,
MeryHapofHWTE CMETKOBOACTBEHM CTaHAapAW W MeryHapoAaHuTe CTaHaapay 3a  (MHAHCUCKO
N3BecTyBake, a BO 3aBUCHOCT Of Kriacudukaumjata Ha (PUHAHCUCKUTE UHCTPYMEHTU BO OApefeHu
noptdonuja. MNMpuxoaute Ha POHAOT Ce KOpUCTaT 3a Mcnnata Ha 06BpckuTe Ha POHAOT nNpeaBuAEeHU €O
3akoHoT, CTaTyToT 1 [pocnekToT Ha POHAOT, Kako U 3a peMHBECTMPare BO COMIAcHOCT CO MOCTaBeHUTe
uenn n NHBeCTuuMcKaTa NoJIMTUKa Ha (DOHLI,OT.

2.7. TpvHUMNM Ha BJIOXKYBake Ha CpeACcTBaTa, Kako U TUNOT Ha CPeACTBa BO KOU €
A03BOJIEHO BJI0XKYBaheTO, OAAHOCHO KaTeropmMm Ha cpeAcTsa U BUA0BMU Ha
(PMHAHCUCKUN MHCTPYMEHTU BO KOM Ke 6MaaT MHBECTMpPaHM CpeAcTBaTa Ha
MHBECTULMCKNOT POoHA

Bo npouecoT Ha nHBecTMpare Ha cpeacTeaTa Ha POHAOT, a CO Len OCTBapyBake Ha NOCTaBeHUTE Lienun
N MHBECTMLMCKATa NOAMTUKA, [pyLUTBOTO MM NOYUTYBA CReAHUTE NPUHLIMNK:

- MpoduTabunHocr;

- JIMKBMAHOCT;

- [vBep3ndukaumja Ha pUsmnKoT;

- TpaHcnapeHTHOCT;

- CoBecHOCT 1 NpodecnoHanHoCT;

- 3aWwTuTa Ha MHTEepeCcUTe Ha UHBECTUTOPUTE;

- [l0BEpNMBOCT M TajHOCT Ha NoAaToOUUTE; U

- HenpucTpacHOCT 1 HeyTpanHoCT.



UMoTOT Ha CbOHD,OT [pywITBOTO NpeTexHo Ke ro BJIOXXYBa BO COMCTBEHUYKWU XapTuW OO BPEAHOCT BO
CTPaHCTBO M AENO3UTU BO OBJ1IaCTEHU 6aHku. Bo 3aBucHoOCT oa nasapHUTE ycnoBum U MOXXHOCT Aa Cce
OCTBapun 3ronemMyBarbe€ Ha BpeAHOCTa Ha WMMOTOT Aen o4 CpeacrBata MOXe /Aa 6buae BnoXeH BO
MHBECTULINCKHN C|)0H.C|,OBVI.

3. OIUC HA EJIEMEHTUTE NMOBP3AHW CO BJIOXXYBAHATA HA ®OHAOT

A) AETAJIEH ONMC HA UHBECTULIMUCKATA NOJIUTUKA/CTPATErMJA U UHBECTULIUCKUTE
HENN

MHBecTnumckaTa uen Ha POHAOT € 3rofieMyBakbe Ha BpeaHOCTa Ha MMOTOT (NOpacT Ha KanuTanor),
OZHOCHO MOPacT Ha LeHaTa Ha YAenoT, rejaHo Ha JONr PoK MpUToa MoYMTYBajkv MM OrpaHUYyBaH-aTa
BO BJ/IOXyBarbaTa, Kako W noTpedbuTe 3a NMKBUMAHOCT M CUIYPHOCT HA BJIOXEHUTE CpeacTsa.
MHBecTMUMCKaTa Len ke ce Cean CO akTUBHO YNpaByBatbe Ha BIOXYBaaTa BO COMCTBEHWYKM XapTum
0f BPEeAHOCT Ha M3daBaun of CTpaHCTBO 6e3 ogHanpen aedvHMpaHu KpUTEpUyMK Kako ,pact (growth)®,
»BpepHocT (value)" nnn ,.Bucokn ameuaeHam (high dividends)".

OanyknTe 3a BNOXYyBare Ha cpeacTeaTta Ha ®oHAoT ce basmpaaTt Ha ogpendbute og 0BOj MpocnekT, koj e
on06peH oA cTpaHa Ha KXB, nounTyBajku rM HajBUCOKUTE NPOMdECMOHaNHM U eTUYKKU cTaHaapan. Cekoj
noTeHUMjaneH MHBECTMTOP MNpea MOYETOKOT Ha B/IOXYBakeTo € noTpebHo aa rv agedwvHupa cBouTe
MHAMBUAYaANHW (PUHAHCMCKU Lenu, Aa ro oueHu npudatiMBMOT CTENEH Ha pU3MK Ha Koj Moxe da bupe
M3NOXeH, da ro aeduHMpa BPEMEHCKMOT XOPWU3OHT Ha BJIOXKYBaweTO W, Ha KpajoT, Aa ja oapeau
BMCMHATa Ha MPVHOCOT LITO Caka Za ja oCTBapy BO MAHWHA. MMajku ro npeaema akToT AeKa He NocTou
B/IOXYBarbe KOE WUCTOBPEMEHO MM MOCTUIHYBa CMTE MOCTaBeHW uUenun, NoTpebHO e cekoj noTeHuujaneH
WHBECTUTOP Aa ro n3bepe oHOj hoHA KOj HAjMHOry oaroBapa BO Mories Ha NoCTaBeHUTE Lenun.

Bb) NNTIAHUPAHA CTPYKTYPA HA MNOPT®OJINOTO HA UHBECTULIMCKNOT ®OHA:

Mpeky MHBeCTMUMCKaTa cTpaTervja ce AeduHMpaaT OCHOBHUTE (PUHAHCUCKM WMHCTPYMEHTU BO KOU Ce
B/IOXYyBaaT cpeacTBaTta Ha ®OHAOT M HAYMHOT HA KOj K& ce ocTBapaT HEroBMTE AOJITOPOYHM LIEW.
®oHAOoT MMa 3a uen ga obesbean WMpoKa AMBeEp3NdUKaUMja Ha BNOXYBarbaTa MO 3eMju, CEKTOpY U
BaflyTW. Toa 3HauM JeKka HajronemMo y4ecTBO BO MMOTOT Ha POHAOT MMaaT COMCTBEHWYKWUTE XapTuu oA
BPEAHOCT Ha M3daBayn of CTpaHCTBO. [pyWTBOTO HacTojyBa Aa 06e36ean cooaBeTHa reorpadcka,
CEKTOpPCKa M BaJlyTHA M3/I0XXEHOCT BP3 OCHOBA Ha O4YEKyBaraTa 3a €KOHOMCKMOT LMKITYC, OAHOCHO Ke
NpPMMeEHYBa aKTVMBHa CTpaTernja Ha BIOXYBahbe.

BnoxxyBaraTa Ha cpeactBaTta Ha ®OHAOT ce BO COrMacHOCT CO oapeaduTe o uneH 66 n 67 og 3akoHOT,
Kako u ogpenbute op lNpaBUAHMKOT 3a A03BOSIEHW BOXKYBakba, OrpaHuWYyBaka Ha BOXyBakaTa W
npeyekopyBare Ha OrpaHudyBaraTa 3a BAOXYyBarbe Ha UMOTOT Ha OTBOpeH (hOH/ AOHECEH Of CTpaHa Ha
KXB, kou ce peneBaHTHW 3a NfiaHMpaHaTa CTpyKTypa Ha nopTdonnoTo Ha OoHAOT.

[lo3BoneHu BNoxyBama:
KJT1ACA A
- BnoxyBarba BO COMCTBEHMYKU XapTuUK OA BPeAHOCT Ha M3AaBayu oA CTPaHCTBO 6e3 reorpadcku
OrpaHuyyBamsa.

KJTACA b
- BnoxyBatba BO Aeno3uTu Kaj oBnacteHn bHaHkm og PC MakegoHuja CO poK Ha JocneBare
NOKPaTOK Ol e4Ha roauvHa;
- WHCTpyMeHTM Ha nas3apoT Ha napu KOM ce TpryBaaT Ha OpraHu3vpaHu nasapu, M3gafeHu of
nsgasauu og PC MakefioHWja, Kako 1 ApXxaBuTe uneHku Ha EBponckata YHuja n OELA.

KJTACA B
- BnoxyBarba BO MHBECTULMCKM (DOHAOBM KOM MMaaT cneundmryHa CeKTopcka u/unm reorpadcka
cneuvjanusauumja noj ycnoB Aa He HannaTyBaaT TPOLIOLUM 3a yripaByBaHe NOBUCOKKM of 2,5% o
HEeTO BpeaHOCTa Ha UMOTOT Ha pOHAOT.



LlenHa cTpyKkTypa Ha nopTdonnoTo Ha PoHaoT

Knaca Ha nmot A b B
Kb WHBecT — MuH. Makc. MuH. Makc. MuH. Makc.
Akt 85% 100% 0% 15% 0% 10%

Bo ycnoBu Ha NpoMeHa Ha 3aKOHCKUTE M NMOA3aKOHCKUTE MPOMMCK, UK Ha cocTojbaTa Ha hmMHaHCUcKuTe
nasapu, a Co Uen 3aWTuUTa Ha MHTepecuTe Ha COMCTBEHUUMTE Ha yaenn Bo POHAOT, MO MPETXOAHO
nobuneHo opnobpeHne of cTpaHa Ha KXB, [pywTBOTO MOXE Aa ja MPOMEHU MHBECTUUMCKATa NOSMTUKA Ha
®oHAoT 1 aa ja npucnocobu Ha HOBOHACTaHaTMTe COCTOjou. Bo Toj cnydaj, OpywTBOTO BpWM M3MEHA U
Ha oppeanbute og CratyToT M MNpocneKkToT Ha ®OHAOT BP3 OCHOBA Ha NPETX0AHO AobMeHa COrnacHoCT oA
KXB.

4. NPO®UJN1 HA NHBECTULIMCKUTE PU3NLIN N YCNELWWHOCTA

4.1. BuaoBM MHBECTULMCKM PU3MLM U HUBHATA NOBP3aHOCT CO BJIOXKYBakaTa U
CTpyKTypaTa Ha ®doHAoT

BnoxyBareTo BO yaenm Bo GOHAOT, KAKO M BIOXKYBaHETO BO KOj B1no Apyr MHCTPYMEHT Ha nasapoT Ha
Kanutan, npeTnocTtaByBa MpeseMarbe oapeaeHu pusmun. PoHOOBWUTE KOM BAOXYBaaT [/1IAaBHO BO
COMCTBEHMYKM XapTuM Of BpPeaHOCT MMaaT CpefHO A0 BUCOKO HMBO Ha pusnk. Osume ¢oHaoBu ce
nopusnyHM of 6anaHcupaHuTe, OOBP3HMUKMTE WAM NapuyHuTEe (OHAOBM, HO WCTOBPEMEHO WMaar
MOBMCOK OYeKyBaH MPUHOC.

OnwTo rneaaHo, pM3MKOT KOj Mpou3neryBa Of BfIOXYBarbe BO MHCTPYMEHTW Ha Ma3apoT Ha KanuTan e
BepojaTHOCT nnn MOXXHOCT NPUHOCOT O VIHBeCTVIU,VIjaTa Aa 6Mﬂe He3aa0BOoUTENEH WU HEraTuBEH.
He3anosonMTeneH NN HeEraTMBeH NPUHOC MOXE Aa ce FIOjaBVI KaKO pe3ynTtaTt Ha CneaHuBe pusnun:

4.1.1. Pusuk og npoMeHa Ha LeHUTEe Ha (PMHAHCUCKNTE MHCTPYMEHTHU BO KOU € BJIOXKEH
MMOTOT Ha (poHAOT (Ma3apeH pU3MK)
NMoToT Ha POHAOT € MHBeCcTMpaH BO (PUHAHCMCKM WMHCTPYMEHTW BO COrNacHOCT CO cTpaTervjata wu
OorpaHunyyBamaTa Ha MHBeCTUUMUTE HaBeaeHn BO 0BOj MpocnekT. HeTo BpeaHocTa Ha yaenot Bo ®oHaoT
3aBUCM O, ABWXKEHETO Ha NasapHWTE LEeHW Ha XapTuuTe Oof BPEAHOCT KOM Ce COCTaBeH Aen Ha
noptdonmoto Ha PoHaoT. CneacTBeHO, MAAOT Ha LeHaTa Ha OAAeNHW XapTuu of BPeaHOCT Bnujae Bp3
HaMaflyBateTO Ha BpeAHOCTa Ha yAesnoT, a Co Toa M BP3 MPUHOCOT 04 MHBECTMPAHETO.

4.1.2. KpeauTteH pU3ukK
KpeanMTHUOT pu3unk npeTcTaByBa BEpOjaTHOCT Aeka AOrOBOpHAaTa CTpaHa W/vnu usgasayvoT HeMa da buae
BO cOCTO0jba, BO UENOCT MAW AENyMHO, fAa M MOAMMPY CBOUTE OOBPCKM BO MOMEHTOT Kora Tue Ke
gocrieaT. HeucnonHysaweTo Ha 06BpckuTe 6M MMano BnAWjaHWe Ha nuKBMAHOCTA M 6K ja Hamanuno
BpegHocTa Ha ®oHAoT. [pywTBOTO YyrnpaByBa CO KpPeAUTHMOT PU3UK MpeKy CBOjaTa WMHBECTUUMCKa
nonuTVKa CO Uen Aa ro MWUHUMU3MpA, MpWUTOoa CTPOro MOYWUTYBAjKM MM MOCTOjHUTE OrpaHuyyBarba Ha
BNOXYyBaraTa.

4.1.3. BanyTteH pusmk
Co ornep Ha ¢akToT Aeka Aen o4 MMOTOT Ha POHAOT e BMOXEH BO XapTuu 0f BpefHOCT AEHOMUHUPAaHU
BO CTPaHCKM BanyTu, WUCTUOT TOj Aen o4 UMOTOT Ha POHAOT € M3M0XKEH U Ha BanyTeH pusuk. MeHo,
Jenpeuunjaumnjata uam anpeunjaumjaTa Ha CTpaHCKUTE BanyTW BO OAHOC Ha AOMallHaTa BajsyTa MoXe Aa
[oBede A0 naj wian nopacT Ha BpeaHocTa Ha yaenute Bo POHAOT KOW, nak, ce u3paseHn (0AHOCHO
[EeHOMUHWpaHW) BO AOMALLHA BanyTa.

4.1.4. MOAUTUYKMN PU3UK
Kako pesyntaT Ha wwupokata reorpadcka anokauuja Ha MMOTOT Ha QPOHAOT NOCTOM MOXHOCT
€BeHTyanHuTe NMoNTUYKN KPU3N Ha CBETCKUTE nasapu Aa BnujaaT Ha BpeAHOCTa Ha MMOTOT. [pywTBOTO



ro MHBECTMpPA UMOTOT Ha OOHAOT Ha HAYMH WTO Ke OBO3MOXM LUTO MOMano M3/10)XyBakb€ Ha Ma3apute Ha
KON MOXe [la Ce OYeKyBa MOMUTUYKUTE KPU3KN [ia uMaaT MorosiemMo B/ivMjaHue.

4.1.5. Pusuk oq npoMeHa Ha AaHOYHMTE NMPONUCH
Pn3nKkoT o4 NpoMeHa Ha AAaHOYHWUTE MPOMMCK NpeTCTaByBa BEpOjaTHOCT AeKa 3akoHoAaBHaTa BnacT, BO
PC MakefmoHWja unm BO CTPAHCTBO, K& MM MPOMEHU AAHOYHWUTE MPOMWUCU Ha HAUYMH KOj HEraTuBHO 61
B/Mjaen Ha NpuHOCOT Ha POHAOT. PU3MKOT Of NMPOMEHa Ha AaHOYHWTE NPOMNUCK BO LIENOCT € HaaBop oA
JOMEHOT Ha BMjaHune Ha [JpywTBOTO.

4.1.6. Pu3uk noBp3aH CO JIMKBUAHOCTA
Pv3nk noBp3aH CO NMMKBMAHOCTA NpeTCTaByBa BepojaTHOCT Aeka POHAOT BO oApeaeH MOMEHT MOXe Aa
“Ma TELKOTUM NPU U3HAorake CPEeACTBa 3a Aa M NoAMUPU 06BPCKMTE MOBP3aHM CO MOBJIEKYBaHE YAENM
oa PoHOOT Kako pe3yntaT Ha HeMOXHocTa 6p30 aAa ce npogagat MHAHCUCKWTE CpeacTBa MO LEeHa
npubAMXHO efHaKBa Ha HWBHATa peasiHa BPeAHOCT, Mpea C&, Mopagu MOMEHTasiHaTa HENoBOJHA
nobapyeayka Ha nasapoT. [pylTBOTO HACTOjyBa Aa M0 MMHUMM3MpPA BaKBMOT PU3MK NPEKY BJIOXYBahbe
BO JIMKBMAHW XapTun o4 BpEAHOCT.

Bua Ha pu3unkK CtreneH Ha BaMjaHue
MNasapeH pu3nk YmepeH

Pu13nK o4 NpoMeHa Ha KaMaTHW CTamnku Hu3ok

KpeanTteH pusmnk Hu3ok

BanyteH pusuk YmMepeH

MoAnTNYKN pU3NK Hu30kK

Pu3nk og npoMeHa Ha AaHOYHUTE Nponucn Hu3oK

Pu13nK noBp3aH co IMKBMAHOCTA Hu30kK

4.2. Pu3uuM NOBp3aHM CO [IpyLUTBOTO U HAYMHOT Ha ynpaByBake CO TUE PU3ULIN
[pylITBOTO pPeoBHO MM Mepy, OAHOCHO MPOLEHYBA pU3MLMTE LITO M MMa MAEHTUMKKYBAHO BO CBOETO
paboTerbe. [locTankute 3a Mepetbe, OAHOCHO TNpOLEHKaTa Ha pPU3MKOT BK/y4YyBa COOABETHM
KBAHTUTATUBHWU W/UNW KBAaNUTaTMBHU METOAM 3@ Meperbe MW MPOLIEHKA Ha PU3MKOT LUTO OBO3MOXYBaaT
OTKpUBaHE Ha NPOMEHM BO NPOMUIIOT Ha PU3MK Ha [pyLITBOTO KAaKo M MojaBa Ha HOBM PU3ULIN.

[pyWwTBOTO KOHKPETHO M CNeay ClefHUTE pUsnum:

4.2.1. CrpaTellku pU3uK
OBOj pu3MK ce ogHecyBa Ha MOXHOCTa [pyWwTBOTO Aa HE MOXe Aa M M3BpLYBA CBOUTE [AENOBHU
npouecu nopagu JiowoTo ynpasyBare CO [pywTBOTO WM reHepasiHo NownTe eKOHOMCKWU YCNOBU BO
OKONMMHaTa. [pywTBOTO NpeKky MoOCTOjaHa eaykaumja, yHanpeayBakbe Ha AeNOBHUTE MpouecuM Kako u
ycornacysarbe CO MPOMEHWTE BO 3aKoHOAaBHaTa paMka ce obuayeBa Aa ro 3roseMu CBOjOT AENOBeH
ycnex.

4.2.2. PenyTayMCKu pU3UK
PusnkoT of ryberse Ha yrnefoT M HeraTMBHa jaBHa nepuenuunja 3a [pywTBOTO € pU3MK LITO MOXe Aa
pe3ynTupa Co 3rofieMyBarbe Ha HeraTUBHUTE BAMjaHMja BP3 HErOBOTO AEIOBHO paboTerse.

4.2.3. TMOAUTUYKMN PU3SUK
MonnTUYKN pU3NK € pU3MK Of BNMjaHUEe Ha OAJIyKMTE Ha jaBHaTa BNacT WM LeHTpanHaTta BnacTt Ha PC
MakegoHvja Bp3 paboTeweTo Ha ApywTBOTO. [lpoMeHM BO AaHOYHATa perynatueBa, MOHeTapHaTta
NnosMTUKa M Apyrn CIMMHW O4JIYKWM MOXAaT [a BfvjaaT Ha BfOWYBake Ha AeNnoBHaTa cpeauHa BO Koja
pabotn [AdpywTBOTO. [pyWTBOTO HE MOXE f[a BAuMjae KOH CMajlyBarbe Ha MOAMTUYKMOT PU3MK BO
JenoBHaTa cpeauHa BO Koja paboTu.



4.2.4. OnepaTUBEH pU3MK
OnepaTvBeH puU3NK 3HauM pusMK of 3aryba WTO ce jaByBa Kako pe3ynTaT Ha HecooABETEH Wu
HeycrnelweH BHaTpeleH Mpouec, HeCOOABETHM YOBEYKM pecypcy WAM HaABOpELUHW BfvjaHMja WTO ce
Ba)XHM 3a [pyLITBOTO. YNpaByBaHE€TO CO ONEPaTUBHMOT PU3UK O3HA4YYyBa MAEHTU(MUKYBarbe, OLIEHYBaHE,
KOHTpOSIMpare U cnegere 1 n3BecTyBake 3a onepaTUBHUOT PU3KK.

4.2.5. Pn3uk oa KOHTUHYUTET HA afjeKBAaTHOCT U COOABETHOCT

PU3MKOT 0ff KOHTMHYUTET Ha aAeKBATHOCT M COOABETHOCT MOXeE [a Ce MojaBu AOKOSKY [pylWwTBOTO He e
(PUHAHCMCKM CTABMNHO WM NMUATa Ha3HA4YeHW Ha O0AroBOpHWMTE (YHKUMM M APYrUTE MOMOLUHM
AKTMBHOCTM BO [pyLITBOTO He Ce A0BOSHO npodecnoHanHu, Aosepnven n co nobap yrnea.
PakoBoacTBOTO Ha [pylWwTBOTO KOHTMHYMPAHO Ce IFPWKM 3a CONBEHTHOCTa Ha [pywTBOTO, HeroeaTa
fobpa penyTaumja, KOMNETEHTHOCTA Ha MEHALIMEHTOT U Ha cnTe BpaboTeHn BO [pyLTBOTO.

Co rpwxaTa 3a npodecnoHanHNOT pa3Boj Ha cuTe BpaboTeHu Ke ce 06e36ean KBAIMTET U [10BEPSIMBOCT
Ha paboTaTa M CO Toa ke Ce HaManM MOXHOCTA 3a HernpeaBWUAEHM HacTaHW KoM 61 My HalTeTUNE Ha
yrnegoT Ha [lpywTBoTo.

4.2.6. Pusuk oa cyaup Ha MHTepecu

Pu3KMKOT 04 cyamp Ha MHTEpecn nNpeTcTaByBa Cekoja cuTyauuja BO koja [pylWwTBOTO U/Wnn penesBaHTHUTE
mua, a ocobeHo ocHoBaunTe Ha [pylwTBOTO HE Ce HeyTpasaHW U 06jeKTMBHM BO OAHOC Ha NPeAMETOT Ha
JIENOBHOTO paboTere, OAHOCHO KOPUCTEjKM ja cBojaTa cneunduyHa nosvuMja BO AaBAHETO YCIYIU
nMaaT AENIOBHU W/WAWN JIMYHWM MHTEPeCcM KOM Ce MOKIoMyBaaT CO MHTEpecuTe Ha WMHBECTUTOPUTE, LITO
MOXeE [a Bfjae Ha HenpuCTpacHoOCTa BO 0be3beayBarbeTo U M3BPLUYBAHETO Ha YCIYrUTE U aKTUBHOCTM
M UM HalTeTyBaaT Ha UHTEPECUTE Ha MHBECTUTOpUTE. [pyLWTBOTO MMa NPONMLLIAHO NOCebHM aKTu co uen
MUHUMU3MPAHE UK LENOCHO efIMMUHUParbe Ha OBOj PU3NK.

4.3. Opo6peHue 3a opraHusupare Ha dPoHaoT
®oHAOT e ocHoBaH co Pewenne op KXB 3a pgaBarbe 040bpeHME 3a OpraHu3npambe Ha OTBOPEH
nHBecTmumnckn doHa 6p. YM1 08-3 og 04.03.2021 rogunHa.

4.4. M3jasa 3a BNnoxyBame Ha noBeke oA 35% op MMOTOT Ha DoHAOT
He e npeaBnaeHa MOXHOCT 3a M310XYyBahe noronemo oa 35% oa MMoToT Ha GOHAOT BO eAeH m3gasad.

4.5. BnoxxyBata BO AepUBaTUBHU (PUHAHCUCKN MHCTPYMEHTH
®DOHAOT He BMOXYBa BO TEPMMHCKM W OMUMCKW [OrOBOPU WM APYrM AEPUBATVBHU (UHAHCUCKM
MHCTPYMEHTM CO KOM Ce TPryBa Ha peryivmpaHu nasapy u/unm aepuBaTMBHU GUHAHCUCKU MHCTPYMEHTM CO
KOW Ce TpryBa Npeky wanrtep.

4.6. MocebHM TEXHMKMN Ha ynpaByBake CO CPeAcTBa
[pywTBOTO HE KOPUCTM NOCEBHN TEXHMKM Ha ynpaByBae CO CpeacTsa.

4.7. U3jaBa 3a A03BOIEHM B/IO)KYyBatba Ha MMOTOT Ha PoHAOT
MHBecTMUMCKaTa Len ke ce cneau Co akTMBHO ynpaByBate Ha BOXYyBatbaTa BO COMCTBEHUYKM XapTuu
0f BpeHOCT Ha u34aBayun of CTpaHCcTBO 6e3 oaHanpea AeduHMpPaHn KpUTepuyMmn kako ,pact (growth)®,
~BpepHoct (value)" wnmn ,Bucokn ameuaeHam (high dividends)". [pywTBoTO HacTojyBa Aa 06e36eam
cooABeTHa reorpadcka, CEeKTOpCKa M BanyTHa MU3M0XEHOCT BP3 OCHOBA Ha O4YeKyBarbaTa 38 eKOHOMCKMOT
LMKITYC.

4.8. Penavuuparbe Ha nasapeH MHAEKC
|/|HBeCTVIL|,VICKaTa NOJINTUKA Ha (DOH,CI,OT He BKNy4dyBa pennnumpatbe Ha oapeaeH na3apeH nHAeKC.
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4.9, BonaTWIHOCT Ha HETO BpeAHOCTa Ha UMOTOT Ha PoHAOT
BonatunHocta Ha HeTO BpedHOCTa Ha MMOTOT Ha @OHAOT ce npecMeTyBa cornacHo Opnykata 3a
YTBPAYBaEe Ha HAauYMHOT Ha NpPeCMeTyBake Ha NMPMHOCOT MO yAen BO OTBOPEH MHBECTMUMCKM (DOHA 1 3a
npecMeTyBake Ha BOMATU/IHOCTa Ha MHBECTULMCKN (POHA AOHeCeHa oA cTpaHa Ha KXB.
3akny4yHo co 30.6.2024 roguHa cTaHfgapaHaTta aesujaumnja Ha ®oHAOT m3HecyBa 10,6414% Ha roguiHa
OcHOBa. lNoBuncokaTa BONATUAHOCT NO NPaBUIO YKaxKyBa Ha noronemu aykKTyaumm Ha UueHaTa Ha yaenot
n obpatHo. BonatunHocta Ha ®OHAOT € AMPEKTHO NOBp3aHa CO CTPYKTypaTa Ha NopTdOAnOTo, OAHOCHO
CO BOMATU/IHOCTA Ha (DMHAHCUCKUTE MHCTPYMEHTU KOM Ce BKIyYeHM BO Hero. MHAMKATOp 3a CMHTETUYUKK
pY3UK M MPUHOC Ce Mepu Ha ckana og 1 (HajHucko) Ao 7 (HajBMCOKO) M ja yTBpAyBa pu3nyHaTa Kaca Ha
®oHpoT. GOHAOT Npunara Bo pu3MyHaTa Knaca 5, BO Koja ce kaTeropusmpaaT hoHA0BUTE CO CTaHAap/AHa
JeBujaumja Bo HTepBan nomery 10% v 15% Ha roguiiHa OCHOBa.
MoJaToKOT 3a BOMATWU/IHOCTA M pyU3MYHaTa Kaca € COCTaBeH Aes Ha CUTe NepMoanyHKN U3BELITau WTO
n3roteyBa [pywTBoTo 3a POHAOT, a ce ob6jaByBa Ha MHTEPHET-CTPaHULUATa Ha [pyLTBOTO.

4.10. HauuMHOT M BpeMeTO Ha NpecMeTKa Ha HETO BpeAHOCTa Ha MMOTOT Ha POHAOT,
KaKoO M OCHOBaTa BpP3 KoOja ce npecMeTyBa HETO BpeAHOCcTa Ha ®oHAOT

HeTo BpeaHoCTa Ha MMOTOT Ha (MOHAOT ce YTBpAyBa Kako pa3fiMka MoMery BpeAaHOCTa Ha MMOTOT Ha
®oHAOT (OAHOCHO NasapHaTa BpeAHOCT Ha (DMHAHCMCKMTE MHCTPYMEHTM BO KOW CE BAOXEHW CpeacTsaTta
Ha ®OHAOT) M BpeaHOCTa Ha BKyNHUTE 06Bpcki HA POHAOT, M Ce NpecMeTyBa COrfacHO NoA3aKOHCKM aKT
[JOHeceH o cTpaHa Ha KXB. HeTo BpegHocTa Ha MMOTOT Ha POHAOT ce npecMeTyBa cekoj paboTeH AeH 3a
CEeKOj OeH oA roavHaTa M Ce WMCKaXyBa BO AEeHapu MO CpeaHMOT Kypc Ha HapopHa 6aHka Ha PC
MakenoHMja 3a AEHOT 3a KOj Ce BpLUM MpecMeTyBameTo. [leH Ha BpeaHyBare Ha MMOTOT Ha ®oHgoT (T-
1) e geHoT KOj My npeTxoan Ha AeHOT (T) BO TEKOT Ha KOj ce MpecMeTyBa HETO BpeAHOCTa Ha UMOTOT Mo
yaen Ha ®oHaoT.

[pylwTBOTO ja npecMeTyBa HeTO BpeaHocTa Mo yaen Bo OOHAOT cekoj paboTeH AeH 3a cekoj AeH oA
rogvHaTta, HajoouHa ao 16:00 yacoT. [leH Ha npecMeTKa e AeHOT Ha Koj ce npecMeTyBa HeTO BpeaHoCTa
Ha MMOTOT Ha ®PoHAOT. HeTo BpegHoCTa Mo yaen e HeTO BPeAHOCT Ha MMOTOT Ha OTBOPEHMOT (oHA
nogeneHa co 6pojoT Ha yaenute Ha POHAOT Ha AEHOT Ha BpeaHyBaH-e.

4.11. BpeMe, HAaUYMH M 3a4ECTEHOCT Ha NMpecMeTKa Ha LeHUTEe Ha yAeNuTe, Kako U HauuH
Ha o6jaByBare Ha TUe LIeHM, ONMUC HA U3HOCOT M 3a4YeCTeHOCTa Ha NJ1aKakbeTo Ha
AO03BOJIEHUTE HAAOMECTOLM U TPOLUOLM 3a u3jaBatbe U OTKYN Ha yaenure
BpegHocTta Ha noeamMHevHnoT yaen o ®oHAoT ja yTBpayBa [pylTBOTO cekoj paboTeH AeH 3a cekoj aeH
04 rogvHaTa, a npecMeTyBareTO ro KOHTPONMpa 1 noTepaysa [enosutapHaTa 6aHka. MNpoga)kHaTa ueHa
Ha yaenuTte ce nckaxysa Kako 6poj co 4yeTnpu geumman.
HeTo BpeaHocTa Ha MMOTOT Ha ®OHAOT ce yTBpAyBa Taka LITO NPBO Ce yTBpAyBa Na3apHaTa BPpeAHOCT Ha
WMHCTPYMEHTUTE BO KOM € BJIOXKeH UMOTOT Ha PoHAoT. NasapHaTa BpeAHOCT ce oApefyBa MO BaXeuykute
nasapHU LeHW 1 AEBU3HM KYpCeBM. 3a cekoj MMOT Ha POHAOT 3a KOj He e AocCTarnHa nasapHaTta BpegHOCT,
OAHOCHO HEe MOCTOjaT CUrYPHU M peneBaHTHU MHGpOPMaUMK 3a NasapHUTe LIEHW, Na3apHaTa BPeAHOCT Ha
MMOTOT Ha QPOHAOT Ce NpoLeHyBa CO MpUMEHa Ha MeTodonorvjata Ha MpoueHKa BO COrNacHOCT Co
MeryHapoaHWTe CMETKOBOACTBEHM cTaHaapan. On Taka yTBpAeHaTa nasapHa BpegHocT Ha ®oHAoT ce
oA3eMa BpeaHocTa Ha 06Bpckute Ha OOHAOT M TpoLOoUUTE KOW COrnlacHo oBoj MpocnekT ce oa3eMaaTt oA
MMOTOT Ha PoHAoT.
Llenute un TpowouuTe ce [OCTanHM BO CeauwTeTo Ha [pywTBOTO M ce objaByBaaT Ha HerosaTa
WHTEpHeT-CTpaHuua. [vHaMuMkaTa Ha Wu3BeCcTyBarbe COOABETCTBYBA Ha HAYMHOT M MeCTOTO Ha
KOMyHMKauuja.

5. UCTOPUCKU NOAATOLM 3A NPUHOCOT HA ®OHAOT
3akny4Ho co 30.6.2024 rogmHa NpMHOCOT oA ocHoBame (1.4.2021) nsHecysa 11,59%.
MpuHOCOT BO MMHATOTO MMa WHGOPMATUBEH KapakTep W He MpeTcTaByBa MHAMKauUMja 38 MOXHMOT
NPUHOC BO MAHWHA. OCTBapeHMOT NPUHOC BO MMHATOTO € M3pa3eH Nno 0abnBareTo Ha CUTe TPOLLOLM KoM
Ce HannaTyBaaT Ha TOBap Ha MMOTOT Ha OOHAOT.
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6. HAYMH HA NPECMETYBAHE HA U3BHOCOT HA HAAAOMECTOLUMUTE U TPOLUOLIUTE HA
TOBAP HA UMOTOT HA ®OHAOT U UHBECTUTOPOT
Ha ToBap Ha nMoToT Ha POHAOT ce npecMeTyBaaT ClIeAHUTE TPOLIOLM U HAAOMECTOLM:
- HapomecTok 3a yrpaByBams€;
- HapgomecTtok Ha [leno3uTapHaTta 6aHka;
- Tpowoun noBp3aHn co kynonpoga)kd6a Ha MMOT Ha POHZOT;
- [pyrv TpOLWIOLIM KON Ke NPOoM3Ne3aT BO TEKOT Ha paboTerEeTo.

Ha ToBap Ha MHBECTUTOPOT Ce NPECMETYBaaT C/IeiHUTE HAZJOMECTOLIM:
- BNE3eH HaAOMeCTOK Koj ce oabuBa 0f WM3HOCOT 3a ymjaTa BO MOMEHTOT Ha npopax6a Ha
yoenure;
- M3Me3eH HaZlOMECTOK KOj ce oabuBa OA HETO BpeAHOCTa Ha MMOTOT Ha OTBOPEHWOT (OHA Mo
yOen BO MOMEHTOT Ha OTKy.

TpowouwTe 3a o6jaByBatbe (BO OBaa rpyna crnaraaT TpollouuTe 3a o06jaByBare pocnekT, GUHaAHCMCKK
M3BEWTaM U LEeHa Ha YAENoT, Kako M TPOLWOUM 3a OCTaHaTW 3aA0/DKUTENHU 06jaByBarba COMMAcHO
3aKOHOT), KaKo M TpoLIOUMTe 3a MeyaTere 06pacum 3a 3anuvwyBake yaenm HeMa Aa ce HanmnaTyBaaT U
TWe ce Ha ToBap Ha [pywTBoTO.

MOHOTO HaManyBake WM 3rofieMyBatbe Ha HaZOMECTOUMTE M TPOLIOUMTE KOM MaraaT Ha ToBap Ha
MMOTOT Ha ®oHAOT 6V BnUjaene COOABETHO MO3UTMBHO WM HEraTMBHO Ha OCTBApPEHMOT MPUHOC 0
B/IOXKYBaH-ETO, OAHOCHO Ha MAHWTE MPUXOAN Ha BIIOXKYBaunTe.

6.1. HapomecTtok 3a ynpaByBare Ha [1pyliTBOTO
Ha rogvwHo HMBO [pywTBOTO HannaTyBa HagOMECTOK 3a YynpaByBare CO CPpeAcTBaTa BO BUCMHA 0Of
2,5% op BpegHocTa Ha UMOTOT Ha POHAOT NpecMeTaH COrMlacHO 3aKOHCKUTE M MNOA3AKOHCKUTE akTu U TOj
BO LIE/IOCT My Mnpunara Ha [pyluTBoTo.

6.2. HapomMmecTok Ha geno3uTapHaTa 6aHKa M eBeHTyasIHO ApYyru nMua
[pyWwTBOTO Ha TOBap Ha UMOTOT Ha ®OHAOT Mfaka HaJOMECToUM M Tpollouy Ha [denosuTapHata b6aHka
3a pabotute wto ce gedwmHMpaHM BO AOroBopoT co [eno3utapHata 6aHka, 3akoHoT, CTaTyToT M
MpocnekToT Ha ®oHAOT n TapudaTta 3a HaAOMeCTouM U TpowoLuM 3a Bplere pabotn Ha Jeno3utapHaTa
6aHKka. Ha ToBap Ha MMOTOT Ha ®oHAOT, [ApylITBOTO Ha [eno3uTapHata 6aHKa 1 niaka HagoOMEeCTOK Ha
rogvWwHO HMBO BO 3aBWCHOCT Of BWCMHATA Ha BPeAHOCTa Ha MMOTOT Ha @POHAOT Ha [AEHOT Ha
BpeaHyBake, CO MPUMEHa Ha CliegHNBE CTanku:

— [0 1.000.000.000,00 peHapu 0,21%
- o4 1.000.000.001,00 — 1.800.000.000,00 peHapu 0,19%
— Haga 1.800.000.001,00 pgeHapwu 0,17%
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WcTo Taka, Ha ToBap Ha WMMOTOT Ha ®oHAoT, [dpywTBoTO Ha [eno3uTapHaTta 6aHka M Nnaka 3a
TpoLloumMTe 3a cybaenosmTapHa 6aHka. M3HOCOT Ha OBME TPOLIOLUWM € €AHAKOB Ha peasiHo OCTBapeHUTe
TPOLUOLIM,

6.3. Tpowouu NoBp3aHM CO Kynonpogaxx6a Ha MMOT Ha PoHaoT
Bo oBaa rpyna crnaraaTt cuTe TPOLLIOLIM MOBP3aHu CO KymnyBahe W NpojaBake UMOT Ha QOHAOT, KaKo LUTO
ce:

- Tpouwouu 3a 6pokepckn NPOBU3NK;

- bep3aHcka Takca;

- UeHTpaneH genosuTap 3a xapTuu o4 BpeaHOCT;

- [daHouu mn

- [pyru TpoLLIOLM NOBP3aHN CO NOPaMHyBahe Ha TpaHCakumMmTe.
M3HOCOT Ha oOBMe TpoWwoOUM € edHAKOB Ha peasiHO OCTBApEHUTE TPOLWOUWM KOW Mpousferysaat of
JOroBOpuTE, OAHOCHO TapUMHNLMTE Ha PENEBAHTHUTE MHCTUTYLMMU, U UCTUTE Ce Ha TOBAp Ha MMOTOT Ha
®oHaoT. TpowoumnTe 3a KynyBake M npoaaBatbe MOXAT Aa Ce pa3nnKyBaaT BO 3aBMCHOCT Of TUMOT Ha
XapTunte o4 BpeAHOCT U roNeMUHATa Ha Ha/lo3UTe.

6.4. [1pyrv TpoOLIOLM KOM Ke npoun3sie3aT BO TEKOT Ha paboTereTo
OcTaHaTV TPOLLOLUM KoM Ke NpomnsfiesaT BO TEKOT Ha PaboTeHETO, a Ce Ha ToBap Ha UMOTOT Ha ®OHAOT:
- Tpowouu 3a peBu3uja Ha (pMHaHCUCKUTE M3BeLlTam Ha PoHAOoT;
TpoLoum 3a ucnnaTta Ha AaHoun Ha OTBOPEHMOT (DOHA;
Tpowoumn 3a MeceyeH HagoMecT Ha KXB; u
- [pyru Tpowoum yTBpAEHN CO 3aKOH.
M3HOCOT Ha ocTaHaTuTe TPOLWOLUM e elHAaKOB Ha peasiHO OCTBapeHUTe TpOoLIouM KOW npousnerysaaT of
[IOroBOpUTE, OAHOCHO TapuHULMTE HA PeneBaHTHUTE UHCTUTYLIMN.

6.5. BneseH HAAQOMECTOK 3a u3faBatbe yaenum
HapgomecTokoT 3a u3gaBarbe yaenu (Mnm T.H. Bfe3Ha nposm3nja unm entry fee) npetcrtaByBa HagoOMeCToK
LUTO MHBECTUTOPOT O MN/aka Npu cekoja ynnarta Bo GoHAOT.

6.5.1. EgHokpaTHM yniaTtu
Bo cnyyaj Ha egHokpaTHa ynnaTta, Bfe3eH HaJlOMECTOK 3a M3faBare yaenn ce npecMeTyBa Ha BKYMHUOT
W3HOC Ha ynfaTaTa, Co MpMMEHa Ha CrieaHMBE CTarnkKu:

- [0 499.999,00 peHapu 3,5%
- 04 500.000,00 geHapu go 999.999,00 aeHapu 3,0%
- o4 1.000.000,00 geHapu oo 1.999.999,00 geHapu 2,0%
- 0pa 2.000.000,00 geHapu oo 2.999.999,00 aeHapu 1,0%
- op 3.000.000,00 pgeHapu 0,5%

M3HOCOT Ha BNie3HaTa npoBm3ija Ce NPecMeTyBa CO KOPUCTEHE Ha crieaHaTta dopmyna:

BkyneH nsHoc Ha ynnata x 100
100 + % Ha Bne3sHa nposuM3nja

BnesHa npoBu3uja = BKkyneH U3HOC Ha yniaTta —

6.5.2. HeepgHakBu ynnatu
NHBecTUTOpUTE MMaaT MOXHOCT fda m3bepaT HeegHaKBM ynnaTu Kafge LWTO MHBECTUTOPOT oAny4yyBa 3a
BUCMHATA Ha BKYMHUOT B/1OI' U HAYUHOT Ha ynnaTtu. BneseH HaZAOMECTOK 3a u3aaBak-e yaenun (VU'IVI Bne3Ha
NnpoBM3Mja) ce Hamsaka Mpu ynnaTtata Ha MpBUMOT AeN 04 BKYMHMOT Bor. BucuMHata Ha BnesHaTa
npoBM3Mja ce ogpeaysBa BO 3aBUCHOCT 0f U3HOCOT Ha BKYMHWOT BJIOr, COMIacHO ropeHaBefeHuTe CTanku.
HeenHakBuTe ynnaTu 3aBpllyBaaT BO MOMEHTOT KOra Ke Ce ynnaTM BKymHaTa [OroBOpEHa CyMma.
MNHBECTUTOPOT MOXe Aa MM NpekuHe HeefHaKBUTE yniaTv CO NoAHecyBare LefIoCeH OTKYN Ha YAenu BO
®oHAOT, Npea HEroBOTO KOMMMIETUpare. Bo Toj crlyuaj, MHBECTUTOPOT He MOXe Aa nobapyBa BpaKahe
Ha Beke HannaTteHnTe HaaoMectoun wunnm YycnoBu 3a nnakaH:e NMOHNU30K BJf1e3eH HAaAOMECTOK Ha
HaTaMOLHKM ynnaTtu. [JOKONKy ce MnojaBu pa3fiMka BO Bfie3HaTa NpoBM3Mja KOja BaXu 3a eQHOKpaTHa
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ynnata cCrnopeaceHa CO KyMyJlaTMBHUOT YynJlaTEH WM3HOC, Taa Ke 6buge AOMOMHMTENHO HannaTeHa co
3ap>XXyBatbe CpeAcTBa BO BWUCMHA Ha pasnukata Mpu MpBMOT HapeaeH OTKyn Ha yaen. BnesHaTa
npoBM3nja 3a cuTe AOMONHUTENHU YNIaTU HaZ AOroBOPEHMOT M3HOC Ce HansiaTyBa BO COMMacHOCT CO
ropeHaBeleHUTe CTanky 3a €AHOKPaTHU ynaTu.

lpumep. UHBeCcTUTOp Koj Ke o4/1y4m Aa MHBECTUPA CPEACTBA BO BKYIEH u3HOC o4 1.620.000,00 peHapm
33 nepnoq o4 3 roguHn. BAe3HarTa rposumja 3a ropeHaBeqeHara cyma € 2%, o4HOCHO Ha HETO OCHOBAa
usHecyBa 31.764,71 geHapu. OBaa cyma Ke 6uge HarniateHa E4HOKpaTHO CO npBarta yraara. [JoKo/Ky
UHBECTUTOPOT CE OQ/TYYM 33 MHBECTUPAHE HA MCTATa CyMa, HO MPEKY EAHOKPATHHU yriiatv (Ha rpumep,
gecer yriatu no 162.000,00 geHapy), cymara koja 6u ce riarwia Ha uMme BJie3Ha rposusvja om
u3Hecysasna 54.782,61 pgeHapn Ha HETO OCHOBA. Ha OBOj Ha4YuH, HEEAHAKBU yIuiatu C€ 10r10BOJTHU BO
Criopenba co egHOKPATHUTE BIIOXKYBAarAa BO O4HOC HA B/IE3HATA IPOBU3M]A.

6.5.3. MMnaH Ha nporpaMMpaHm yrJjiatv
MHBecTuTOpMTE MOXaT Aa m3bepaT M niaH Ha nporpaMmmpaHK ynaaTu nNpu WTO Ce OAaJlyvyBaaT 3a
BWCMHATa Ha NpOMopuUMOHaNHaTa ynnaTa Koja Ke ce BpWW eAHal roaviHO. MUHMMANHMOT BPEMEHCKM
nepuoa Ha MNaHoT 3a NporpaMmmpaHy ynnatu M3HecyBa AeceT roavHu, AoAeka MUHUMASTHMOT M3HOC Ha
rogvwHa ynnata usHecysa 30.000,00 geHapw.
BnesHnMoT HaAOMeCTOK 3a u3fdaBare yaenu wusHecyBa 5% o4 BKYNHO [JOrOBOPEHVMOT WM3HOC 3a
WHBECTMPaHE U Ce NJaka Kako Aen oA npBaTa roAMilHa yniaTta. 3a OCTaTOKOT Ha MHBECTVMPaHW CpeacTBa
04 NpBaTa roguviuHa ynnaTta MHBECTUTOPOT Ce CTEeKHYBa CO yaenu.
M3HOCOT Ha Bne3HaTa NpoBu3mMja ce NpecMeTyBa CO KOPUCTEHE Ha ropeHaseaeHaTa dopmyna.

[lpumep. WMHBECTUTOPOT KOj Ke oa/lyun Aa MHBECTupa BKyrHo 360.000,00 geHapu Bo nepwog o4 12
roAuHN CO MPOrpamMupanyt roguiliHi yraat Ke ynnaxka (360.000,00/12) 30.000,00 AeHapyu rogmiiHo.
B/Ie3HNOT HafOMECTOK 3a BKYHAaTa [OroBOpeHa cyMa miHecysa 17.142,86 fgeHapu w ce Hariarysa co
npBara yrnaara, 404eka oCcTatokor o4 12.857,14 AeHapu ce KOHBEPTUPAAT BO YAESIM.

6.5.4. [loroBop 3a MHBECTULIUCKM NNaH

[oroBop 3a MHBECTMUMCKM nnaH MpeTcTaByBa [OrOBOP BO KOPUCT Ha TpPeETU fuua, KOUWTO CO
CK/Ty4yBaHe€TO Ha BaKBMOT AOroBOp CTaHyBaaT Y€HOBM HAa WHBECTUUMCKUOT MMaH, OAHOCHO KpajHu
kopucHuumn. OBOj AOroBOp MOXe Aa 6uae CKlyyeH rMoMmery MpaBHO JMLE — KOe MOXe Ja Ce jaBU Kako
paboTtogaBay wWAM npogaBay Ha CTOKM W YCIyru, 3ApyXeHue Ha pabotogasayun, npodecMoHanHo
34pY>XEHWe, CUHAMKAT, KOH30puMyM wnu apyr obnMk Ha 3ApyXyBakwe Ha Nvua Koj e perucrpupaH
COrnacHoO €O 3akoH (BO MOHATaMOLWHMOT TekcT: OpraHmsatop) n ApywTBoTo. Bp3 ocHoBa Ha [lorosopor,
OpraH13aTopoT MW YNEHOBUTE HA MHBECTULIMCKMOT MaH Ke ynnakaaT napuyHu cpeactsa Bo ®oHAOT co
Len KynyBahe YAEM BO KOPUCT Ha CBOMTE BPaboTeHW, OAHOCHO Ys1eHOBM, a [pylwTBOTO € 06Bp3aHo Aa
M BMOXYBa TUE CpeacTBa cornacHo 3akoHoT, CraTyToT, poCnekToT, Kako W MoCTaBeHWUTe uenn u
MHBECTMUMCKaTa nonutuka Ha OoHaoT. OpraHu3aTopoT € [AO/MKeH Aa Aoctasu Ao [pywTsBoTo
n3BecTyBake 3a NpecTaHok Ha paboTeH oAHOC, AenoBeH OAHOC, OAHOCHO 3a MPECTAHOK Ha cuTe UAHU
yniaTM Ha CMEeTKa Ha Koj 6uno uneH, no koj 6uno OCHOB. YneH Ha MHBECTUUMCKM MNaH KoMy My
npecrtaHan paboTHMOT OAHOC, AENOBHMOT OAHOC, OAHOCHO CBOJCTBOTO Ha uYneH Ha OpraHM3aTopoT, MoXe
ha octaHe BO ®OHOOT unu Aa noaHece baparbe 3a AenyMeH WM LenoceH OTKYM Ha yaenu, cornacHo co
CratyToT n lNpocnekToT Ha ®oHAOoT.

6.5.5. [lononHuTenHo HamanyBsare Ha BJie3eH HAfJOMECTOK 3a u3faBare yaenm

AKUMOHepuTe Ha [pyWwTBOTO Ce 0cnoboayBaaT oA Makake BNe3eH HagoMeCTOK.

[ApyWwTBOTO MOXE Aa ro Hamanu WUnuM BO LEOCT Aa ro ocnoboan of nnakakbe BNne3eH HafloMecToK 3a
n3aaBambe yaesin MHBECTUTOPOT AOKOJIKY € 6aHKa WIN KNNEHTU BKJTy4YEHN BO MHBECTULMUCKW MiaH noa
NMOKPOBUTENCTBO Ha 6aHKaTa, MHBECTULUMCKU (POHA, OCUIypUTENHA KOMMaHwja, NMeH3ucku oHA, Kako u
APYrn UHCTUTYUMOHATHU UHBECTUTOPM.

[lokonKy ce oueHu aeka ce paboTu 3a KNMEHT (NpaBHO MW MU3NYKO NKLE) KOj MOXEe Aa npuaoHece 3a
3HayaeH pacT Ha aHraxupaHute cpeactsa Bo ®OHAOT, Aa NpuBeYe AOMOMHUTENHU KIWMEHTW, 3Ha4YajHo
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Aa ja nopobpu coctojbaTa Ha cpeacTBaTa M Ha TOj HauMH fda 06e36eaM 3aKOHCKAa YCOrfiaceHOCT Ha
®oHaoT, OA6OPOT Ha AMPEKTOPK Ha [pyLITBOTO MOXE Aa ro Hamanu WM BO LESIOCT Aa ro ocnoboau oa
nnaKkarbe BNe3eH HaOMECTOK 3a M3AaBatbe YaAENM.

JIOKONIKY OApefeHO MPaBHO /MLE CKYYM [OrOBOP 3@ MHBECTUUMCKM MNaH, 3@ CBOMTE BpaboTeHW Wau
K/IMEHTKM, MOXE [la Ce HaManu UM BO LENocT ocnoboay oA nnakake BRe3eH HAIOMECTOK 3a WU3[aBathe
yoenu.

WcTo Taka, co oanyka [pylTBOTO MOXE A3 FO HaManu WM YKUHE MNaKarbeTo Ble3eH HAJoOMECTOK 3a
“3aBarbe yAenM BO paMKM Ha NpoaaXkHa akuuja.

Cekoe Hamanysarbe, OHOCHO 0C/I060[yBatbe Of MilaKkarbe BNE3eH HAZIOMECTOK 3a W3AaBatbe YAeu e
npeaMeT Ha oaobpyBatbe oA CTpaHa Ha OabopoT Ha AMPEKTOPU Ha [pyLITBOTO.

6.6. MWM3neseH HaAOMECTOK 3a OTKYN U UCN1aTa Ha yaenu
M3ne3eH HafoOMeCTOK 3a OTKyn M ucniata Ha yaenu og ®oHAOT He ce HanjaTyBa AOKOMKY ynniaTute ce
HanpaBeHW MpeKy MfaH 3a NporpaMupaHy yrnnaaTu. 3a CMTe OCTaHaTu yniaTh Ke ce HamnsaTyBa M3/e3eH
HaZIOMEeCTOK 3a OTKYn W wucnnata Ha yaenu oa ®oHAoT (OAHOCHO M3fe3Ha NpoBu3Mja) AOKOMKY ce
noefieyaT MHBECTMpaHMTEe CPeACTBa BO POK MOKpaTokK oA eaHa (1) roagnMHa o4 MOMEHTOT Ha KyrnyBahe
yaenu Bo ®oHAoT.
Bo cnyyaj Ha noBeKekpaTHM ynnaTh ke ce npuMmeHyBa FIFO MeTodoT, kaje WTo ucnnaTtata Ha yaenm ce
BPLLUW MO XPOHONOLWIKK peaocsien NoYHyBajki o npBaTa peructpypaHa ynnara.
M3ne3eH HaAOMECTOK 3a OTKYN M UcnnaTa Ha yaenu usHecyBa 1% M ce npecMeTyBa Ha BKYMHUOT M3HOC
Ha ucnnarara.

6.6.1. [lonosIHUTENIHO HaMaJlyBabe Ha U3/1e3eH HalOMECTOK 3a OTKYN M UcrJiaTa Ha
yaenu

AKuMOHepuTe Ha [pywTBOTO ce 0cnoboayBaaT o4 niakake usneseH HagoMeCcToK.
[ApyWwTBOTO MOXE Aa ro Hamanu WMAM BO LENOCT Aa ro ocnoboan MHBECTUTOPOT OA Makarbe M3fe3eH
HAAOMECTOK 3a OTKYMN Ha yAEeNu AOKONKY € 6aHKa MU KIMEHTU BKITyYEHM BO MHBECTUUMCKU MMaH noa
MOKPOBWUTEJICTBO Ha 6aHKa, MHBECTUUMCKM (DOHA, OCUIypUTENIHA KOMMaHWja, NMeH3ucku (oHA, Kako U
APYTY MHCTUTYLIMOHAHN MHBECTUTOPU.
Cekoe HaManyBatbe OHOCHO 0cCno60AyBare 0 MaKkake M3Ne3eH HAZIOMECTOK 3a OTKYM Ha yaenu e
npeaMeT Ha oaobpyBake 04 CTpaHa Ha Oa6opoT Ha ANPEKTOpU Ha [pyLITBOTO.

6.7. HapomecTok 3a 3aMeHa Ha yaenu
ConcTBeHMUMTE Ha yAenuM MoXe fda M3BplUAT 3aMeHa Ha yaenute oA edeH ¢oHa BO Apyr doHA
yrnpaByBaH oA CTpaHa Ha [lpylITBOTO CO NofHecyBarbe bapare 3a 3aMeHa Ha yAenn CcorfiacHo npasuaTa
BO [TpocreKkTnTe KOULLTO BaXkaT 3a OTKYM U KyrnyBaHe Ha yaenu.
Mpv 3amMeHaTa Ha yaenu, [pylTBOTO ja Hanmnaka pasnukarta nomery BNe3HUTe npoBu3nNM Ha (poHAOBUTE
noMery Kou ce BplM 3aMeHa. [pywTBOTO ja Hamnaka M pasnukata nomery npeaBuaeHWTE M3Me3Hu
NPOBM3NM [OKOJIKY Ce BpLUM 3aMeHa Ha yaenu of (OoHA CO NOBUCOKA M3ne3Ha nposusunja Bo GoHA CO
MOHUCKa n3ne3Ha Nposu3nja nnu 6e3 usnesHa nposusuja.
Mpu 3ameHa Ha yaenuTe of efeH (OHA BO ApYr, He Aoara A0 NMPEKMH Ha BeKe 3amo4yHaTWOT MNnaH, a
Cekoja 3aMeHa Ha yaenu Ke ce CMeTa Kako eAHOKpaTHa ynnaTta KaZewTo pokoT 3a NpecMeTKa Ha 13ne3Ha
NnpoBM3Mja 3anoyHyBa Aa Teye OTMNOYETOK.
3aMeHaTa Ha yAenu He e orpaHuyeHa BpeMeHcku, no 6poj unu cnopea BpeaHoCT.

7. UEJIEH NA3AP U CTPYKTYPA HA BJIOXKXYBAHATA HA ®OHAOT CO COCTOJBA HE
NMOCTAPA O4 2 AEHA 04 AEHOT HA HOCEHKE HA MPOCHEKTOT, O4HOCHO
HETrOBUTE UBMEHUN

MopTdoamoTo Ha POHAOT HajMHOry ce COCTOM Of U3MOXEHOCT BO akuuu. o UCKYy4OK, @ BO 3aBUCHOCT
04 YCNoBW Ha (PMHAHCUCKUTE nasapu, LenHaTa CTPYKTypa (M3M0XEHOCT KOH akUMCKM Masapu) Moxe Aa
6uae nomana, ce Co Uen 3alTnTa Ha MHBECTUTOPUTE Of Ma3apHX pUsMuUm.
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CTPYKTYPA HA BJIOXXYBAHATA HA ®OHAOT HA AEH 30.6.2024
KB UHBecT — AKUMMN
UpeHTndpmkaumckm 6poj: 9120000000173

Yy4€ecTBO BO y4ecTBo BO
6poj Ha6aBHa BKYNHO BPeAHOCT Ha CONCTBEHOCTA WMOTOT Ha
Ha LieHa no Ha6aBHa AaTyMoT Ha BpeAHOCT Ha usgaBa4or cdoHpoT
nosuumja aKuum aKumja eHa M3BeLwTajor no akuuja (%) (%)
AKLUMH
Q6MYHM akumm
MproputeTHM akuum
AKUMW Ha 3aTBOPEHW MHBECTULIMCKM (POHAOBMU
BKynHO akuuMu o4 AOMAaLUHU U3aaBa4vm
ATO00000ETS9 / ETS 2.825 223,23 630.616 636.241 225,22 0,00% 0,32%
AT0000606306 / RBI 4.300 1.148,11 4.936.880 4.291.820 998,10 0,00% 2,16%
AT0000720008 / TKA AV 11.300 470,44 5.315.936 6.480.620 573,51 0,00% 3,26%
CA4969024047 / KGC 9.000 336,69 3.030.230 4.304.290 478,25 0,00% 2,17%
CA6979001089 / PAAS 1.500 908,79 1.363.186 1.714.128 1.142,75 0,00% 0,86%
CH0012032113 / RO 220 17.359,39 3.819.066 3.847.436 17.488,35 0,00% 1,94%
CH0244767585 / UBSG 3.500 1.733,28 6.066.489 5.913.015 1.689,43 0,00% 2,98%
DE0007664005 / VOW 350 7.284,08 2.549.429 2.414.326 6.898,07 0,00% 1,21%
DE0008404005 / ALV 375 14.878,72 5.579.518 5.988.125 15.968,33 0,00% 3,01%
DEOOOBAY0017 / BAYN GY 850 2.068,08 1.757.865 1.379.799 1.623,29 0,00% 0,69%
FR0013269123 / RUI 2.000 1.383,64 2.767.275 3.231.818 1.615,91 0,00% 1,63%
1L0010824113 / CHKP 400 8.503,01 3.401.203 3.793.845 9.484,61 0,00% 1,91%
JP3436100006 / 9984 1.000 2.475,67 2.475.666 3.718.581 3.718,58 0,00% 1,87%
JP3463000004 / 4502 1.400 1.594,84 2.232.781 2.090.422 1.493,16 0,00% 1,05%
JP3733000008 / 6701 1.000 3.284,89 3.284.890 4.740.386 4.740,39 0,00% 2,39%
KYG017191142 / 9988 2.500 538,62 1.346.550 1.297.412 518,96 0,00% 0,65%
KYG9830T1067 / 1810 21.000 111,14 2.334.020 2.547.565 121,31 0,00% 1,28%
NL0009434992 / LYB 750 5.291,35 3.968.516 4.124.082 5.498,78 0,00% 2,08%
RU0007661625 / GAZP RM 10.000 0,00 0 0 0,00 0,00% 0,00%
S10021110513 / POSR 4.450 1.762,28 7.842.147 8.926.882 2.006,04 0,03% 4,49%
510021117344 / NLBR.LJ 1.650 5.227,08 8.624.674 12.843.893 7.784,18 0,01% 6,46%
S10031102120 / KRKG 550 6.764,45 3.720.448 4.670.507 8.491,83 0,00% 2,35%
US0042251084 / ACAD 1.850 996,54 1.843.604 1.728.068 934,09 0,00% 0,87%
US01609W1027 / BABA 200 4.295,61 859.121 827.748 4.138,74 0,00% 0,42%
US0200021014 / ALL 500 7.790,11 3.895.056 4.588.828 9.177,66 0,00% 2,31%
US02079K3059 / GOOGL 830 7.773,97 6.452.397 8.690.463 10.470,44 0,00% 4,37%
US1101221083 / BMY 1.050 2.855,48 2.998.258 2.506.611 2.387,25 0,00% 1,26%
US1729674242 / C 800 2.862,72 2.290.175 2.918.272 3.647,84 0,00% 1,47%
US20440W1053 / SID 18.000 218,71 3.936.794 2.379.776 132,21 0,00% 1,20%
US23283X2062 / CTSO 8.000 61,77 494.186 323.282 40,41 0,02% 0,16%
US29260V1052 / DAVA 1.000 1.951,44 1.951.445 1.680.788 1.680,79 0,00% 0,85%
US31810T1016 / FINV US 4.100 279,22 1.144.788 1.124.185 274,19 0,00% 0,57%
US4234031049 / MOMO 3.300 368,61 1.216.399 1.160.917 351,79 0,00% 0,58%
US4464131063 / HII 375 14.449,38 5.418.518 5.309.874 14.159,66 0,00% 2,67%
US4581401001 / INTC 2.100 2.634,53 5.532.504 3.738.489 1.780,23 0,00% 1,88%
US46625H1005 / JPM 400 9.466,34 3.786.535 4.650.564 11.626,41 0,00% 2,34%
US5398301094 / LMT US 120 25.223,53 3.026.824 3.222.009 26.850,08 0,00% 1,62%
US5494981039 / LCID 3.750 234,29 878.600 562.610 150,03 0,00% 0,28%
US58470H1014 / MED 360 3.740,90 1.346.724 451.537 1.254,27 0,00% 0,23%
US5949181045 / MSFT 80 20.927,23 1.674.178 2.055.344 25.691,80 0,00% 1,03%
US61945C1036 / MOS 1.100 1.988,43 2.187.275 1.827.369 1.661,24 0,00% 0,92%
US6541061031 / NKE 375 5.080,82 1.905.306 1.624.671 4.332,46 0,00% 0,82%
US6668071029 / NOC 100 26.052,74 2.605.274 2.505.950 25.059,50 0,00% 1,26%
US69047Q1022 / OV 800 2.444,22 1.955.375 2.155.364 2.694,20 0,00% 1,08%
US70450Y1038 / PYPL US 610 3.417,56 2.084.715 2.034.783 3.335,71 0,00% 1,02%
US7170811035 / PFE US 2.250 1.602,21 3.604.972 3.618.811 1.608,36 0,00% 1,82%
US7181721090 / PM 600 5.235,70 3.141.422 3.494.821 5.824,70 0,00% 1,76%
US73181M1172 / PLZL 700 0,00 0 0 0,00 0,00% 0,00%
US7475251036 / QCOM 200 8.048,89 1.609.778 2.289.873 11.449,36 0,00% 1,15%
US75513E1010 / RTX US 600 4.682,53 2.809.515 3.462.401 5.770,67 0,00% 1,74%
US82575P1075 / SBSW 8.000 302,19 2.417.506 2.000.391 250,05 0,00% 1,01%
US8454671095 / SWN 6.000 364,52 2.187.108 2.321.143 386,86 0,00% 1,17%
US88557W1018 / QFIN 560 880,41 493.029 635.113 1.134,13 0,00% 0,32%
Us88579Y1010 / MMM 300 6.083,83 1.825.150 1.762.241 5.874,14 0,00% 0,89%
US9024941034 / TSN 900 2.991,27 2.692.146 2.956.095 3.284,55 0,00% 1,49%
US9182041080 / VFC 3.200 1.046,25 3.348.000 2.483.244 776,01 0,00% 1,25%
US92343V1044 / VZ 1.300 2.098,07 2.727.485 3.081.752 2.370,58 0,00% 1,55%
OB6WYHM aKkumm 163.387.544 175.128.575 88,12%
MpropUTETHN aKumm
AKLMM Ha 3aTBOPEHW MHBECTUUMCKM (hOHAOBU

16




| BxkynHo akumm o cTpancku nsgasaum 175.261.480,45 | [ 88,12% |
Y4ecTBO BO y4ecTBoO BO
BpPeAHOCT Ha concrBeHocTa MMOTOT Ha
HOMMHaJIHA HabaBHa AATYMOT Ha Ha u3gaBayoT cdoHpgoT
Mo3unumja BpefHoCT LeHa u3BeLwTajor (%) (%)
OBBP3HULUMU
[p>XaBHW 06Bp3HULM
06Bp3HMUM Ha JIoKanHaTa camoynpasa
O6Bp3HMLM OfF TPrOBCKW ApYLUTBA
BKynHo 06Bp3Huum o PM 1 foMalUHK U3faBayu
[p>aBHW 06Bp3HULM
06Bp3HMUM Ha JIoKanHaTa camoynpasa
0O6Bp3HMUM Of TPrOBCKW ApYLUTBA
BKYNnHO 06Bp3HMLIM Of CTPAHCKM M3aBa4u
BpeaAHOCT y4ecTBo BO y4ecTBo BO
Ha paTtymor concrBeHocTa MMOTOT Ha
HOMMHaNHa Ha6aBHa Ha Ha uspaBavoTt cdoHpoT
nosuumja BpeaHoCT LeHa n3BewTajor (%) (%)
OCTAHATU XAPTUM O BPEAHOCT
[p>XaBHuW 3anucu
BnarajHuyku 3anucu
Yaenv Bo OTBOPEHU MHBECTULMCKM (POHA0BU
[pyr1 HeHaBefieHN XapTuu 0 BpeAHOCT
BkynHo octaHaTtu XB o AoMalluHKM U3aaBaym
[p>XaBHuW 3anucu
bnarajHuyku 3anvcm
Ypaenv Bo OTBOPEHWN MHBECTULIMCKM (DOHA0BU
[lpyr1 HeHaBefieHN XapTuu o BpeAHOCT
BkynHo octaHatu XB oA CcTpaHCKK usgaBaym
BpPeAHOCT Ha y4ecTBO BO
AATYMOT Ha MMOTOT Ha
nosuumja Ha6aBHa LeHa n3BewwTajor cdhoHpot (%)
NJACMAHU U AENO3UTU
Kanutan baHka Al Ckonje 3.000.000,00 3.004.098,36 1,51%
CronaHcka baHka Al Butona 2.500.000,00 2.505.737,70 1,26%
KpaTkopoyHu Aeno3nTu 5.509.836,06 2,77%
[lonropoyHu fenosunTu
OcTaHaTtv njacMaHu
BKynHO nnacMaHu U Aeno3uTn 5.509.836,06 2,77%
no3uTUBHA HeraTMBHa
BPeAHOCT Ha BPeAHOCT Ha y4ecTBO BO
Hab6aBHa AATYMOT Ha AATYMOT Ha MMOTOT Ha Yy4ecTBO BO
nosuumja ueHa usBewTajor usBewTajor cdongor (%) o6Bpckute (%)
AEPUBATUBHU UHCTPYMEHTHU
BKYNHO AepuBaTUBHU UHCTPYMEHTH
BPEAHOCT Ha y4ecTBO BO
Konarepan HOMMHaNHa AAaTyMOT Ha MMOTOT Ha BPEAHOCT Ha
nosuumja BpeaHoCT usBewTajor cdoHgor (%) Konarepanor
PENO JOTOBOPU (AKTUBA)
BKynHO AepuBaTUBHU UHCTPYMEHTH

CTPYKTYPA HA BJIOXXYBAHATA HA ®OHAOT MO BUAOBU UMOT HA [EH 30.6.2024
KB UHBecT — AKLUMN
WpenTtndmkaumnckmn 6poj: 9120000000173

nosuumja BPEAHOCT Ha AAaTyMOT Ha U3BeLUTajoT Y4€CTBO BO MMOTOT Ha poHAaoT (%)
aKumm 175.128.575,17 88,12%
06Bp3HMUM 0,00 0,00%
0OCTaHaTu XapTuu of BpegHOCT 0,00 0,00%
naacamHu 1 AenosnTn 5.509.836,06 2,77%
OoCTaHaTu cpefcTsa 1.286.831,99 0,65%
napu ¥ NapuyH1 eKBUBANIEHTU 16.803.622,43 8,46%
BKynHoO cpeacTBa 198.728.865,65 100,00%
[lepUBaTVBHU MHCTPYMEHTH

peno aorosopu
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8. LUEJIHA TPYNA HA UHBECTUTOPU 3A KON E HAMEHETO BJIOXKYBAHETO BO OBOJ
®OHA COMACHO HMWBHWUTE MOTUBU 3A BJIOXKXYBAHBE U UHBECTULUMNCKUNOT
XOPU30OHT, HUBHOTO MNO3HABAHKE HA NA3APOT HA KAIMWUTAJI, KAKO WU
TOJIEPAHLUMIATA HA PUSUKOT OA1 BJIOXXYBAHETO BO ®OHAOT

QOHAOT MPBEHCTBEHO € HAMEHET 3a BJIOXYBayuM CO WHBECTULMCKM XOPWU3OHT Ha AOAr POK M MOBWUCOK
CTeneH Ha ToniepaHumja KOH pu3MKoT. MOTMB 3a BOXYyBare BO POHAOT € NonnTMkata Ha MHBECTUpaHe
npeky obesegyBarbe LWMpOKa aAuBep3uduvkauMja Ha BOXyBakaTa MO 3EMju, CEKTOpU M BanyTw.
MopThonMoTo Ha akuuM e noAeneHo Ha TpPW pasfnnyHu reorpadckn pernonn, n toa CAl, EY n Pacteuku
€KoHoMuK. Bo paMKuTe Ha cekoj reorpadCku pernmoH AOMMHMpaaT BOXYyBarbaTa BO MO3HATU CBETCKU
KOMMaHMM KoM OCTBapyBaaT KOHTMHYWMpaH pacT M pa3Boj 04 efHa CTpaHa, a moMasn Aef Cce KOMMaHUM Kou
Ce noMmasnky Mo3HaTK Ha jaBHOCTa, HO Ce O4yeKyBa Aa OCTBapaT BMCOKM CTamnKu Ha pacT BO MAHWHA 04
Aapyra.

ConcrBeHnuM Ha ygennm Bo @®oHAOT MoxaT Aa 6uaaT AOMAWHM M CTPAHCKM WMHCTUTYLMOHANHU U
WHAMBMAYANIHN MHBECTUTOPWU Ha KOW MM € A03BOJSIEHO Aa BJIOXYBaaT COMNacHO 3aKOHCKaTa perynatvsa.
EOVHCTBEHO oOrpaHuyyBarbe € MWHMMAZHUMOT M3HOC Ha MOYEeTHOTO BflOXKyBamwe. WMHBecTUuUMcKaTa
cTpaternja Ha ®oHAO0T U M360pOT Ha (PMHAHCMCKN MHCTPYMEHTU Cyrepupa BoXYyBake Ha CpeeH pokK Co
ogHanpen aeduHupaH nepuod Ha WMHBECTMpPake, OAHOCHO POHAOT € HaMEeHeT 3a WMHBECTUTOPU KoM
cakaaT fa r'v BNoXkaT CBOUTE CPeAcTBa Ha Nepuoa Hag 2 rOAMHM.

9. BPEMETPAEHE HA ®PUCKAJTHATA TOAVHA
duckanHaTta roamHa Tpae o4 1 jaHyapu ao 31 gekemBpu.

10. AATYM HA USOABASE HA MPOCNEKTOT
[aTym Ha nsgaBarbe Ha lNpocnekToT Ha ®oHAoT e 2.7.2024 roanHa.

II) NOAATOLU 3A APYLUTBOTO 3A YINMPABYBAKE CO ®OHAOBU

1. OCHOBHM NOAATOLM 3A APYLUTBOTO
Co ®oHpoT ynpasyBa [pyLlITBOTO 3a yrnpaByBatbe CO OTBOPEHWU M 3aTBOpPEHU nHBecTMumckn doHaosm Kb
MuBect ALl Ckonje co cegmnwte Ha yn. ,Cs. Kupun n Metoani® 6p. 50, Ckonje, PC Makenonunja. MatunueH
6poj Ha ApywTBoTo e 6443532. [IpylWwTBOTO € OCHOBaHO Ha HeornpeaeneHo speme ynj CTaTyT e yCBOeH
Ha geH 27.8.2008 rogauMHa n opobpeH op KXB co Pewenune 6p. 07-3453/9 op 19.12.2008 roguHa.
[pywTBOTO € 3anuwaHo BO TproBCKUOT perncrap Ha LleHTpanHuoT peructap Ha PC MakegoHuja Ha aeH
15.1.2009 roguHa.

2. ®OHAOBU CO KOU YMNMPABYBA APYLUTBOTO

[pyWTBOTO yNpaByBa CO BKYNHO 6 (LUECT) OTBOPEHN MHBECTUUMCKU (DOHAOBM U TOa:

Bua Ha HasvB Ha [atym Ha HeTo BpeaHoCT Bpoj Ha Bbpoj Ha yaenu LleHa Ha
¢oHaoT ¢doHaoT NMOYETOK CO Ha MMoTOT (BO  COMCTBEHWULM BO OMTEK yaen (Bo
yrnpaByBarbe MK/) Ha yaenwu MK/)

o.n.d KB UHBecT — 22.06.2009 837.926.947,00 1.032 | 4.002.188,6538 | 209,3672
banaHcupaH

o.n.od KB UHBecT — 25.03.2011 506.654.221,76 229 | 3.430.878,0875 | 147,6748
06Bp3HMLM

o.n.d KB WHBecT — 18.05.2011 | 3.808.910.101,33 523 | 27.469.226,9107 | 138,6610
MapuyeH

o.n.d KB UHBecT — 01.04.2017 | 1.232.297.816,32 417 | 3.712.012,6956 | 331,9756
MBU 10

o.n.d KB WHBecT — 01.04.2021 197.990.372,66 675 | 1.774.212,1316 | 111,5934
AKkLMMK

o.n.od KB UHBecT — 01.04.2021 316.399.263,20 294 | 3.323.834,1051 95,1911
3nateH
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MpukaxkaHaTa cocTojba e 3aknyyHo co aeH 30.6.2024 roamHa.

3. YJIEHOBM HA OA4BOPOT HA ANPEKTOPU HA APYLUTBOTO

FNopaH MapkoBCkM, rmaBeH u3BpllueH aupekTop. Bo 1999 roavHa gunnommpa Ha EKOHOMCKMOT
dakynter Bo Ckonje, Ha oTcekoT OUMHAHCUCKM MeHaLMEeHT U cMeTKoBoacTBo. Bo 2002 roauHa
MarmcTpmMpa Ha UCTMOT aKynTeT, Ha TemaTa: ,MHBECTMUMOHWUTE (POHAOBM M HUBHUTE MEPCNEKTUBU BO
Penybnnka Makegonuja“. Og 2006 rogmHa noceayBa CFA ceptudmkaT, Kako M fo3Bosa 3a noptdonuno
MeHalep nsgageHa og KXB Ha Cpbuja. Og 2008 nocegysa A03B0/A 3@ MHBECTULIMCKN COBETHUK M3AaA€EHa
oa KXB Ha Makegonuja. Og 1999 pgo 2002 roavHa pabotn Bo KomepuujanHa 6aHka A Ckorje Kako
cny>x6eHunk 3a ogHocu co knmeHTu. Oa 2002 go 2005 roguHa paboT Kako (hMHAHCUCKM aHanuTuyap BO
Kb Bpokep. Og 2005 go 2008 roamHa paboTu Kako AMpeKTop Ha [upekuujata 3a paboTa Co oCTaHaTu
pUHaHCMCKN MHCTpyMeHTU. Bo 2007 pabotn Bo ®okycmHeecT ALl benrpaa kako noptdonvo MeHalep. Oa
2008 rogmHa paboTy Kkako AupekTop Ha [upekumjaTa 3a BpLiee YCIyrm CO XapTum o4 BpeaHOCT.
dyHKuMjaTa Ha rnaBeH maspuweH anpekTop Ha Kb MHBect ALl Ckonje ja m3BpluyBa og (OpMUpPaHETO Ha
OpywTtBoTo. YneH e Ha HaasopHuoTt oabop Ha 'l Mpanut AL Ckonje, a Bo nocneaHuTe net (5) roavHu n
Ha Haa3opHWoT oabop Ha EBH Makenonuja ALl Ckonje n AuHepc Kny6 UHTepHaumoHan MAK Al Ckonje.
Bo nocnegnute net (5) roaMHn 6mn ManuuHCKM akumoHep BO TyTyHcka 6aHka Al Ckomje, AoAeka BO
MOMEHTOT € Ma/IUMHCKM akumoHep Bo KomepuwmjanHa 6aHka AL Ckonje, CtonaHcka 6aHka ALl butona u
YHW 6anka Al Ckonje.

AHppej MynejkoB, n3BpweH ampekTop. Bo 2005 rognHa rv 3aBplUyBa MHTErpMpaHWTE CTyAUWN Ha
®akynTeToT 3a eKOHOMMja n 6M3HUC agMuHUTpaumja, Maastricht University, Bo XonaHanja n ce cTtekHyBa
CO 3Barbe Marncrep rno eKOHOMCKM Hayku. Bo paMKku Ha MHTerpuvpaHuTe CTyauu ja 3aBpluyBa nporpamata
no Eepornicku MeHalMeHT Ha Rouen Business School, Bo PyeH, ®paHuuja. Op nodeTtokoT Ha 2005 go
cpeanHaTta Ha 2006 rogvHa paboTu Kako (PMHAHCMCKM aHanuMTuMyap BO [pywTBOTO 3a yrpaByBahe CO
npueatHn ¢oHaosn DFE Partners AG oa Llsajuapuja. Oa 2007 rogvHa A0 AeHec npeaasan Ha Aase
npuMBaTHM BMCOKOO6PA30BHM MHCTUTYLUMKM BO MakedoHuja Ha npeaMeTy of obnacta Ha eKoHoMujaTa u
(vHaHcumTe. Bo nepuopot 2007-08 roanHa paboTy Ha NoBeKke NPOeKTU UHAHCMPAHW 04 MeryHapoaHU
foHaTtopu. Bo 2008 rognHa ce CTekHyBa CO [03BO/a 3a MHBECTULMCKM COBETHWMK u3gageHa on KXB Ha
Makeponuvja. O 2009 roauvHa pabotu kako nopTdonuo MeHauep Bo KB WHeect A Ckonje. Bo
nocnegHnte net (5) roaMHn YneHoT Ha OabopoT Ha AMPEKTOPU € MarnuMHCKM  akumMoHep BO
KomepuujanHa 6aHka Al Ckonje u He uneHysa(/1) BO OpraHu Ha yrnpaByBah€e Ha Apyru ApyLliTBa.

MpeHa )KuBKoBuK-3apeBa, npercegaTtesl M Heu3BplIeH uYieH Ha Op6opor Ha
AvpekTopum. [lvnnommpana Bo 1994 roavMHa Ha MpaBHWOT dakynteT npu YHusepauTeToT ,CB. Kupwn u
MeTtoauj" Bo Ckonje. Bo 2005 rogamHa nonoxuna npasocyaeH ncenut. Og 1995 go 2003 rogmnHa pabotn BO
MUWHMCTEPCTBOTO 3@ (hMHAHCMKU NpBO Kako COBETHMK 3a npaBHM paboTu Bo CeKTOpOoT 3a MeryHapoaHu
¢rHaHCcMKM, a notoa U kako CoBeTHWMK Ha MwuHucTepoT 3a dwmHaHcuu. Op 2003 roguHa pabotn BO
KomepuujanHa 6aHka Al Ckonje Hekosky mMeceum kako KoopamHatop Bo CekTopoT 3a npaBHu paboty, a
oa 2004 rogvHa [0 AeHeC Kako ANpeKTop Ha [lupekumjaTa 3a ynpaByBake U UHbOpMUparse.

Anekcanpgep MaBko, Heu3BpLIEH 4jJeH Ha Oa6opoT Ha AupekTopu. [0 3aBpLIYBAKHLETO HA
cryagumte Ha MpasBHuoT dakynTer BoO Mapubop ce CTekHyBa CO 3Bake€ Marucrep no npasBHKM Hayku. Of
2005 roauHa oo aeHec paboTu Kako npaBeH COBETHUK BO [MybnukyM a.4. JbybrbaHa, Cnosenuja. Oa 2010
roaMHa pabotu kako lNpaeeH 3acTtanHWK M uneH Ha OabopoT Ha ALTA Skupina d.d. Ljubljana, aoaeka oa
2016 roauHa e uneH Ha OgbopoT Ha ALTA Invest d.d. Ljubljana. Bo nepuogot 2016 — 2019 roauHa 6elwe
yneH Ha OpbBopoT Ha ALTA Skladi d.d. Ljubljana. AnekcaHaep MaBko uMa noseke oa 15 roauHu
npodecnoHanHo UCKYCTBO rMaBHO BO cdepaTa Ha nasapuTe Ha Kanutan U MUHAHCUCKUTE UHCTPYMEHTMW.
Toj e aBTOp Ha MOBeKke Hay4HU cTaTuM o obnacTa Ha MHCAjAepPCKOTO TpryBakbe W MaHuMynaumMute Ha
nasapute Ha kanutan. YneHot Ha OabopoT Ha aupekTopu BO nocnegHute net (5) roavHu Ao AeHec e
coapyxHuk Bo Makaki d.o.0., Runkova 22, Ljubljana, Slovenia co 1/3 oa kanutanot Ha [JpywTtBoTo. Bo
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nocneaHuTe net (5) roauHu e yneH Ha 0abopoT Ha avpekTopu Bo ALTA Skupina d.d., Zelezna cesta 18,
Ljubljana, Slovenia (ao jynu 2022); ALTA Invest d.d., Zelezna cesta 18, Ljubljana, Slovenia (#o jynu
2022); ALTA Skladi d.d., Zelezna cesta 18, Ljubljana, Slovenia (go 2019) wn Publikum PDU d.o.0.,
MikloSiceva 38, Ljubljana, Slovenia (go 2018).

Maja HukonoBcka, He3aBMCEH U HEM3BPLUEH YWieH Ha Oa6opoTt Ha anpekTopu. Bo 2009 roguHa
annnommupa Ha YHusepauteT AmepukaH Konew Bo Ckonje, Ha oTcekoT MeHapMeHT. Bo 2011 roavHa
mMaructpmpa busHuc n agMmHuctpaumnja (MBA) Bo JloHaoH Ha London School of Business and Finance. Og
noyetokot Ha 2012 po cpeavMHata Ha 2014 roguHa paboTM Kako CTpy4YeH CoOpaboTHWMK BO
NPeTCTaBHUILITBO Ha MO3HATM MyNATUHAUMOHaNHW dapMaueBTckM komnaHum — PharmaSwiss o
LBajuapuja. Og 2014 roguHa paboTn Kako MeHaiep 3a 6usHMC pa3Boj 3a ¢dapMaumja BO lMpomeaunka
[OOOES Ckonje. Bo nocnegHute net (5) roavHn ao aeHec e coapyxHuk co 50% yyecTtBo BO [pylTBo 3a
Tproeuja n ycnyru MNpo-Bucnon JOO Ckonje, 25% y4ecTtBo Bo Mpomeanka Meaukan Ectetuk 00O Ckonje
n co 25% ydectBo BO [pylwiTBO 3a Tprosuja, npomssoacteo u ycnyru NMPOMEANKA OO Ckonje. O 2022
roaMHa ja wusepwysa dyHkumjata ynpasuten Bo M3Y lMMpomeavka Mepmkan LeHtap Ckonje, M3Y
MNMpomeamka Mpuma Ckonje, Mpomeamka Meaukan Ectetmk OO Ckonje u [dpywTBO 3a Tproswuja,
npouseoacTeo u ycnyru Npomeanka OO Ckonje.

YneHoBuTe Ha OaB0POT Ha ANPEKTOPU CEe MMEHYBaHW CO MaHAAT Of 4eTupu (4) roamHw.

Ha HuemeH uneH Ha OgbopoT Ha AMPEKTOPM HE My € M3peyeHa NpeKpuoyHa caHkuuja 3abpaHa 3a
BplEeHe npodecrja, AEJHOCT UM AOMKHOCT BO obnacrta Ha npaBoTo, 6aHKApCTBOTO, CMETKOBOACTBOTO,
OCUIypyBaHeTO, YNpaByBahEeTO CO CPeACTBA U UHBECTUPAHE, YNPaByBaHETO CO MEH3UCKU HDOHAOBU UK
Apyrv MHAHCUCKM yCnyry BO MOCNeAHUTE MET FOAMHWU, HUTY Mak 6un uneH Ha Oabop Ha AMpeKTopw,
OAHOCHO ynpaBeH M Haa3opeH oabop Ha MpaBHO fiMue NPOTMB KOe e NnoBedeHa npeTcrevajHa, crtevajHa
WU NMKBMAALUMCKA NOCTanka BO MOCAeAHUTE NET rOAVHM.

WcTo Taka, HUTY edeH yneH Ha OabopoT Ha AMPEKTOpW He noceayBa COMCTBEHO Y4eCTBO BO OCHOBHATa
rnaBHMHa Ha [pylTBOTO M BO rnaca4ykarta CTpykTypa Ha [pyLTBoToO.

4. OCHOBHA NMABHMHA U AKLUMOHEPU KOU UMAAT KBAJTIMOUKYBAHO YYECTBO
BO APYLUTBOTO
OcHoBHaTa rnaBHWHA Ha [pywTBoTo M3HecyBa 700.000,00 eBpa, 0AHOCHO BO MNPOTMBBPEOHOCT 0O
42.895.310,00 geHapw.
OcHoBHaTa rnaBHMHa e nogeneHa Ha 700 obuyHM akumm, cO HomMMHaneH usHoc o 1.000,00 espa.
AKuMMTe rnacaT Ha UMe U cekoja akumja gasa npaso Ha 1 (egeH) rnac. AKUMOHepcKaTa CTpyKTypa Ha
aKUMOHEPU CO KBanMdUKyBaHoO y4ecTBo BO [pyLlUTBOTO e NpuKka)kaHa Bo Tabenata nogony:

Ha3ue n ceguwite Ha akUMOHEpPOT Bbpoj Ha akuMM  Y4yecTBO BO BKYMHWUOT 6p0oj aKkumm
CO MpaBo Ha rnac Bo [pyLTBOTO
(B0 %)

KomepuujanHa 6aHka Al Ckonje 549 78,43%

yn. ,Bacun Ubockn™ 6p. 3, Ckonje, PC MakeaoHuja

Publikum Holding DOO Ljubljana 99 14,14%

Miklosiceva cesta 38, Ljubljana, Slovenia

OctaHaTu 52 7,43%

BKYMNHO 700 100%

5. NMOAATOLM 3A APYLUTBOTO KOE AEJTYBA KAKO COBETHUK HA ®OHAOT
ApywTBoTO He copaboTyBa CO koe 610 APYLITBO KOE AeNyBa Kako COBETHMK Ha POHAOT.

6. BUTHW OAPEQBW O4 AOrOBOPOT CO AEMO3UTAPHATA BAHKA

[JpywTBOTO CO Aeno3nTapHaTta 6aHka MMa CkiyyeHo [JoroBop 3a BpLUEHE Ha aKTMBHOCTM Ha AenosuTapHa
6aHKa BO KOjWITO MofeTasiHO Ce ypeaeHM npaBaTa M 06BPCKMTE MOMErY AOrOBOPHWTE CTpaHW. BbaHkaTa rv

20




BpLWW paboTWTe COrnacHO AOroBOPOT M 3aKOHOT U € OAroBOpHa npes [pywTBOTO, 3a LWTeTaTa HacTaHaTa of
HEBPLLEHE WM HEMPABWJTHO BpLUEHE HA PaboTuTe AedMHMPaHN CO AOrOBOPOT M 3aKOH.

MopaTouWTe 3a COMCTBEHMUMTE Ha YAENW, KAaKo U yniaTuTe U UCMATUTE KOU U ce AOCTarnHW, AernosuTapHaTa
6aHka v YyBa Kako [1eNoBHA TajHa Kako M e [0/KHa CBOETO paboTere Aa ro opraHuampa co uen 6e36eaHo
yyBatbe Ha AeNoBHaTa TajHa, AOBEPMBUTE NOAATOLM U 3alITUTA OA HWUBHA 3/10ynoTpeda.

CornacHo AoroBopoT, [pylTBOTO CO CK/TyYyBarbe€TO Ha TPAHCAKUMKM Ha (DMHAHCUMCKWMOT nasap, 6e3 pasnuka
Janu ctaHysa 360p 3a npogaxk6a unu KynyBarbe Ha XapTuW 0 BPEeAHOCT, AEBM3M, 3aK/ydyBatbe Ha A0roBOpU
3a AEenosuTu, U ApYry TpaHcakumm, ce NnoTnmpa UCKyYnBO Ha COMCTBEHM MPOLIEHKWU Ha Na3apHUTE ABMXKEHA WU
aHanuau, Taka LWTo Aeno3unTapHaTa 6aHKa Ha HUTY efleH HAauMH He [efyBa Kako COBETHMK Ha [pyLITBOTO HUTY
MOTTMKHYBA CKNy4yBakbe Ha 610 KakBK MHAHCUCKM TPaHCaKLUMK KoM ce NpeaMEeT Ha A0roBOpOT.

7. OPYI' BAXXHU AKTUBHOCTU HA AAPYLWUTBOTO 3A YINPABYBAKE
JpywTBOTO He W3BpIUYBA APYrM aKTUBHOCTM OCBEH paboTM MOBp3aHW CO YMNpaByBake Ha OTBOPEHM
WHBECTULIMCKM (DOHIOBU.

8. JINCTA HA JIMLUATA CO KOM [APYWTBOTO MMA CKJ/IIYYEHO [AOrosorP 3A
MPEHECYBAHE AKTUBHOCTU

[pyliTBOTO MMa CKIy4YeHO AOroBOp €O [ApywTBOTO 3a hMHAHCUCKO coBeTyBame Kanutan ®uHaHcucku LieHTap

OOOEN Ckonje co ceavwTe Ha 6yn. CeBetn KnumeHT Oxpuackm 6p. 24/2-2, Ckonje 3a npeHOC Ha

AAMWHUCTPaTUBHM paboTn KoU ce 0AHEeCYBaaT Ha BOCMOCTaBYBake U OAPXKYBarbe HA OAHOCU CO BNOXYyBauuTe.

9. JIUCTA HA NOAPYXXHULM HA APYLWITBOTO
[pywTBOTO CBOjaTa AEjHOCT ja um3BpwyBa BO ceauwTteTo Ha yn. CB Kupun u Metoanj 6p.50, Ckonje.
[pyLITBOTO HEMa OCHOBAHO MOAPYXHULMN.

10. MECTO 3A MOXEH YBU BO ONMLUTUTE AKTU HA APYLUTBOTO
YBuA BO OMWTUTE akTh Ha ApywTBoTo (CTaTyToT U n3MeHuTe Ha CTaTyToT, roAnWwHUTE GUHAHCUCKM M3BELITau
N NONYroauWHNTE (PUHAHCMCKM M3BELLTaN) MOXE [a Ce M3BPLUM BO CEAMLUTETO Ha [1pyLITBOTO.

IIT) NOAATOLM 3A AENO3UTAPHATA BAHKA

A. [enosutapHa 6aHka Ha ®oHgoT e KomepuujanHa 6aHka A Ckonje, co ceguwTte Ha yn. ,Bacun
Nrbockn™ 6p. 3, Ckonje, PC MakepoHuja. [enosuTtapHata 6aHka rn yyBa cpeactsata Ha ®oHAOT u
KOHTponupa aann QOHAOT pacrnonara co cpeacTBaTa BO COrMacHOCT co 3akoHoT M CTaTyToT Ha
®oHaoT. M36opoT Ha ageno3uTapHa 6aHka e opobpeH co PeweHneto Ha KXB 6poj YM1 08-3 op
04.03.2021 roamHa. Odeno3uTapHaTa 6aHka uMMa AoBMeHO cornacHocT oa HapopHaTta 6aHka Ha PC
MakefoHuWja 3a BplUere Ha aKTMBHOCTa GaHka yyBap Ha uMOT. [eno3utapHaTta 6aHka v [pywTBOTO
[ejcTByBaaT CaMOCTOjHO M HE3aBUCHO M €MHCTBEHO BO MHTEPEC Ha BOXYyBaunTe Bo GOHAOT.

B. KomepuujanHa 6aHka A Ckonje aejHoCTa Ha Aeno3uTapHaTa 6aHKka ja M3BpLIyBa CaMOCTOjHO BO
paMkuTe Ha CeKTOpOT 3a SIMKBUAHOCT U (PUHAHCUCKM nasap, Jupekuuvja 3a BpLuere Ha CTapaTesicku
paboTu M HeMa CKJTyYeHO AOrOBOP 3a NpeHecyBakbe Ha aKTMBHOCTUTE Ha TPETO nnue.

C. MWsjaBa Ha AenosuTapHaTta 6aHKa Aeka cuTe aXypupaHu MHdopMaumn of TOUKUTE Morope ke um 6uaat
[JafileHN Ha cuTe MHBECTUTOPY BO YAENUTE Ha HMBHO Haparbe.
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W3JABA O[] JEMO3UTAPHA BAHKA

A. KomepuwjanHa 6aHka Al Ckorje, co ceanwte Ha ya. ,Bacun Umsocku®™ 6p. 3, Ckorje,
Penybnuka CeepHa MakefioHuja e AenoznTapHa 6aHKa Ha OTBOPEHUOT MHBECTULIUCKU
oHa Kb UHBecT - Akuuu.

AenosutapHaTta 6aHka UMa AOBUEHO COrNacHOCT oA HapogHaTta 6aHka Ha Peny6bnuka
CeBepHa MakenoHUja 3a BplUeHe Ha aKTUBHOCTa BaHka YyBap Ha UMOT co PelleHue
6p.2064 o 24.03.2008 roauHa usnaneHo og HEPM.,

AenosurapHata 6aHka rv BpLUM crieaHuBe paboTu:

— UYyBarbe Ha UMOTOT Ha oHAOT,

— BpWU NpOBEPKa fany U3[aBakbeT0 U OTKYMOT Ha yAenu 3a CMeTka Ha (hoHAoT
Ce BpLUM COMacHO 3aKoH M NpaeuiaTta Ha oHAoT,

— BpWwwn npoBepka fanu MPecMeTkaTa Ha HeTO BpeAHOCTa Ha yaenuTe Bo
(POHAOT, € BO COMIACHOCT CO 3aKOH, MOBAUCKUTE NPOMKUCU [IOHECEHU Bp3
OCHOBA Ha 3aKOH W BO COMIACHOCT CO MPOCMEKTOT U CTaTyToT Ha (oHAOT,

= W u3BpWYyBa HanosuTe of APYWTBOTO 3a ynpaByBake BO BpcKa CO
TPaHCaKUMnTe CO XapTUUTE Of BPEAHOCT W [PYryoT UMOT KOj ro COuMHyBa
MopTHONNOTO Ha UHBECTULIMCKUOT (OHA, NOA YCIIOB fia He Ce BO CNPOTUBHOCT
CO 3aKOH, CO NponucuTe goHeceHn oa Komucujata 3a XapTum of BpeAHOCT, €O
NMPOCNEKTOT W CTaTyToT Ha (oHAOT,

— OCUrypyBa Aeka TpaHCaKUMWUTE CO XapTUUTE Off BPEAHOCT Ke BraaTt HaMUpeHu,
OAHOCHO [ocCTacaHuTe napuyHM nobapyBarka Ke 6upgaT HaniaTeHu BO
3aKOHCKUTE UJIM [JOrOBOPEHUTE POKOBM,

— IO U3BECTYBa APYLITBOTO 3a YNpaByBaH-e 3a aKTUBHOCTUTE KOU Ce OAHeCyBaaT
Ha UMOTOT Ha WHBECTULIMCKUOT OHA U M U3BPLUYBA HErOBUTE HANO3M,

— TV HannatyBa cuUTe NpUXoaW W APYrv rpaBa KoM AOCTAcyBaaT BO KOPUCT Ha
MHBECTULMCKMOT (DOHZ, @ KO NpOU3NeryBaat of HEroOBUOT UMOT,

— OCUrypyBa feKka NpuXoAWTe Ha WHBECTULMCKUOT (OHL Ce KOpUCTaT Bo
COrJIACHOCT CO 3aKOH U MPOCMEKTOT U CTAaTyTOT Ha (OHAOT, U TPOLUOLUTE KOU
M1 Nnaka GoHAOT Ce BO COrMACcHOCT CO 0ApeatuTE 0f] 3aKOH 1 CO YCIIOBUTE Of
NPOCMEKTOT M CTATYTOT Ha oHAOT,

— u3BpLyBa Apyru paboTn Kou ce NpeABUAEHU CO Aero3UTapHUOT AOroBop,

— BOAM eBuAeHUMja Ha paboTereTo Koe ro BpWW Kako AernosuTapHa 6aHka u
PEAOBHO ja ycornacysa co eBuaeHUMjaTa Ha APYLWTBOTO 3a YrpaByBakse,

B. Komepuujanta 6anka Al Cronje AejHOCTa Ha pAernosuTtapHaTa 6aHKka ja u3BpluyBa
CaMOCTOJHO BO paMKuTe Ha CeKTOPOT 3a AMKBUAHOCT U thUHaHCUCKKU nazap, Aupekuuia
3a BplUeHe Ha CTapaTencky paboTu U HeMa CKITyYeHO [OroBOp 3@ NMpeHecyBare Ha
aKTUBHOCTUTE Ha TPeTo Siuue.

C. [enosuTapHaTa 6aHka CO OBa W3jaByBa Aeka cuTE aXypupaHu WHbopMauuu oA
TOYKMTE rorope Ke UM 6Buaat fgageHM Ha cuTe MHBECTUTOPM BO OTBOPEHMOT
VHBECTULIMCKU (hOHA Ha HUBHO Bapatbe.

[VpeKTop Ha CeKTOop 3a NUKBUAHOCT U

(uHaHouckn nasap
AR A
AP ¢
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IV) NOAATOLM 3A JIMLUATA LUTO CE OAroBOPHU 3A U3AABAIHE HA NMPOCIMEKTOT

1. W3JABA HA JIMLIATA O4roBOPHU 3A USAABAHE HA MPOCNEKTOT
"UsjaByBame f[eKa, CrIOPE] HALLMUTE yBEPYBarba U BO COIIACHOCT CO HALLMUTE CO3HaHMja 1 rnogaToynTe co
Kow pacrioniarame, rogaroynte HaBeaeHu Bo [IPDOCreKTOT ce BEPOJOCTOJHM, OTIIO/HU U TOYHU U 4EK3 BO
lIpocriekToT ce HaBegeHun cute roTpebHu UHOOPMALU BP3 OCHOBA HA KOM BJIOXYBA4YnTe MOXAaT Aa
406ujat peasHn Co3HaHuja 3@ MHBECTULMCKUOT @OHA U BP3 OCHOBA HA KO MOXAaT 4a JOHECAT paBu/iHa
O4/1yKa 3a BJIOXKYBAH-€ U/ HE BO YAE/M HA OTBOPEHWUOT WMHBECTULNCKM QOHA, a 0OCOBEHO f[a [obujaT
[IPETCTABAa 3a PUNLIUTE KOU CE IT0BP3aHN CO MHBECTULIMCKUOT QOHLI 1 HErOBOTO MopTehosmo. ”

MpeHa XuBkoBuk-3apesa — Mpetceaaten Ha Of;

AnekcaHaep MaBko — YneH Ha Of;

Maja Hukonoscka — He3aBuceH uneH Ha O/l;

FopaH MapkoBcku — M3eplieH uneH O[] n [naBeH U3BpLUEH AUPEKTOP;

AHgpej MNynejkoB — N3epLueH yneH Ha O n U3BpLueH anpekTop;

2. JINLUA 3A KOHTAKT BO APYLUTBOTO
lopaH MapkoBcku — naBeH m3BpLieH anpekTop (+389 (0)2 3204 490)
Angpej Nynejkos — N3epweH ampektop (+389 (0)2 3204 496)
JaHa leoprueBa TpeH4yeB — [MpeKTOp 3a MapKEeTUHI, COBETYBake M ogHOCK co jaBHocT (+389 (0)2 3204
490)
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