bp. 02-2381/2/24

11.06.2024 roanHa

Bp3 ocHOBa Ha 4neH 52 oa 3akoHOT 3a nHeectuumckn gonHgosm (CnyxbeH BecHuk Ha PM 6p.12/2009, co

cuTe m3Menun) u uneH 41 op Cratytotr Ha Kb WHeect A Ckonje, OgbopoT Ha AMPEKTOpPU Ha AeH
11.06.2024 rognHa ro yCBou CneaHuoT:

CTATYT
Ha
OTBOpEH MHBECTUUMCKN (POHA
Kb UHBecT — lNapuyeH
(NpeyncTeH TeKCT)

I. ONwTWN OAPELBMU
Ynen 1
Co oBoj CraTyT Cce ypeayBa paboTeHeTO Ha OTBOPEHWNOT uHBecTuumckn doHa Kb UHBecT — MapuueH
(BO noOHaTaMoWHMOT TekcT: PoHAoT), npaBHaTa nonoxba Ha concTBeHMuuTe Ha yaenu Bo PoHAOT,
npaBHNOT oaHoc Ha ®oHpoT co Kb MHeecTt A Ckonje (BO MOHAaTaMOLWHWOT TeKCT: [pywTBOTO MAn
[ApywTBOTO 3a ynpasyBahe), Kako W ApyruM npawara Of, MHTepec 3a OCTBapyBathe Ha LenuTe Ha
QoHAOT.
YneH 2
OtBopeHnoT doHAa npeTcTaByBa nocebeH MMOT 6€3 CBOjCTBO Ha MpaBHO NMLE, KOj Ce& OCHOBa CO
npubuparse NapuyHM CpeacTBa 0f MHBECTUTOPY MPEKy jaBeH MOBWK 3a KyrnyBarbe yaenu Bo ®oHAO0T, a co
KOM 33 CMeTKa Ha WMHBeCTMTOpuTe ynpasyBa [pylITBOTO 3a ynpasByBame. POHAOT CTeKHyBa [ef0BHa
CNocobHOCT oA AeHOT Ha ynuc Bo PermcrapoT Ha oHAOBM BoAeH 0f CTpaHa Ha KoMucmjaTa 3a xapTum o
BpeaHoCT Ha Penybnuka CeBepHa MakenoHuja (BO MOHATaMOLLIHMOT TekcT: KXB).
IT. HA3MB HA MHBECTUUUCKUOT ®OHA 1 BUAOT HA ®OHOO0T
Ynen 3
(1) HasusoT Ha ®oHAoT rnacu: OTBOpeH mHBecTUumckn ¢oHa Kb MHBecT — lMapuueH. CkpaTeHuoT
Ha3uB Ha PoHAOoT rnacu: o0.u.¢. Kb HeecT — MapuyeH. Bo paboTereTo co cTpaHcTBO ®OHAOT HacTanysa

CO Ha3nBOT HanuwaH Ha NaTUHNYHO NMUCMO.

(2) Co ®ongot ynpasyea Kb WuBect Af, Ckonje, co ceguwTe Ha yn. ,,CB. Kupun n Metoani® 6p. 50,
Ckonje, Penybnuka CeBepHa MakefoHuja.

(3) AenosutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka A Ckonje, co ceguwTe Ha yn. ,Bacvn
Nrbockn™ 6p. 3 Bo Ckonje, Penybnuka CeBepHa MakeaoHuja.
III. JATYM HA OCHOBAHSE 1 BPEME 3A KOE CE OCHOBA ®OHAOT
UYnen 4

(1) ®oHpoT e ocHoBaH co Oaobpenune og KXB 6poj 6p. Y1 08-168 oa 08.03.2011 rogmHa.



(2) ®oHOOT e OCHOBaH Ha HeonpeaeneHo BpeMe.

IV. HAYMH 1 NOCTAMNKA HA NHOOPMUPAHSE
Ynen 5

[pywTBOTO MM U3BECTyBa CONCTBEHULMTE Ha yaenu Bo PoHAOT 3a:

- ToavwHuTe, NONYroauwWwHMTE 1 KBapTanHUTe n3BewTam 3a paboTereTo Ha PoHAOT;
- [HeBHaTa HETO BPEAHOCT Ha UMOTOT Ha POHAOT M BpeaHOCTa Ha yAenoT;

- UeHaTa Ha u3gaBame 1 OTKYN Ha yaenu;

- [lpekuH Ha OTKyn u ucnnaTa Ha yaenw;

- W3MeHn Ha CTaTyToT 1 Ha pocnekToT Ha PoHAOT n

- [pyru u3BectyBara NpeaBuaeHn CO 3aKOHCKMTE U NOA3aKOHCKUTE MPOonncHK.

YneH 6

MpuMepok o4 NPOCMNEKTOT, CTaTyTOT U KNy4yHUTE MHMOPMaUMKU 38 MHBECTUTOPUTE MW AONONHUTENHN
nHdopmaumm 3a GOHAOT, Kako M NONYrOAULIHM U PEBUAMPAHM FOAMILHWN M3BELWITan, MOXe fAa ce aobujat
BO ceguwTeTo Ha [ApywTBoTO Ha yi. CB. Kupun n Metoawmj 6p. 50, Ckonje unu, nak, aa ce npesemat oA
HeroBaTa MHTEpHeT-CTpaHuua www.kbinvest.mk.

V. MUHMMAJIEH M3HOC HA NAPUYHW CPEACTBA KOW TPEBA OA CE MNPUBEPAT
Ynen 7

Bo oTBOpeHunoT nHeectuumckn dhoHa Kb MHBecT — lMNapuyeH, cornacHo 3akoHOT ce cobpaHn napuyHu
CpeacTBa BO 3aKOHCKM MMHWMManeH u3Hoc og 300.000 eBpa BO AeHapcka MpOTUBBPEAHOCT MO CpeaHuoT
Kypc Ha HapogHaTta 6aHka Ha Penybnvka MakegoHuja Ha geH 17.05.2011 roavHa.

VI. MPABA HA COMNCTBEHULUWTE HA YOEN
YneH 8

(1) Ypenot Ha concTBEHMKOT My rv 0be3beaysa cneaHuTe NpaBsa:

- [lpaBo Ha MHQOPMUPAHOCT;

- Cpa3sMepHO y4ecTBO BO HETO AobuskaTta Ha POHAOT, BO COrMAcHOCT €O YneH 32 of osoj CraTyT;

- OTKyn Ha yaenoT oA CTpaHa Ha [pylwTBOTO, Ha NMCMeHo 6apare Ha MHBECTUTOPOT U

- [lpaBO Ha Cpa3MepHO y4yeCTBO BO OCTATOKOT Ha NMKBMAaUMcKaTa Maca Ha POHOOT BO Ciiy4yaj Ha
Herosa nuKeuaauuja.

(2) NpaBata of yaenu, concTBeHMUmMTe Ha yaenu Bo QOHAOT MM CTeKHyBaaT CO 3anuilyBare BO
Perncrapot Ha ygenu Bo ®oHzoT. [pywTtBoTO BOoAM Perncrap Ha yaenv Bo ®OHAOT COrNAacHO 3aKOHCKUTE
N NoA3aKOHCKUTE MpOonucu.

YneH 9
ConcTBeHMUMTE Ha yaenu Bo POHAOT MMaaT eHaKBM MpaBa BO oAgHOC Ha PoHAoT. ConcTBeHUUUTE

Ha yaenn Bo ®OHAOT MMaaT OArOBOPHOCT OrpaHuYeHa A0 BMCMHaTa Ha BpeAHOCTa Ha yaenuTte WTo rm
noceaysaat Bo POHAOT. YAENOT € HernpeHoC/IMB, OCBEH BO CllyYanTe NpeaBuaeHN CO 3aKOH.


http://www.kbinvest.mk/

VII. LIENW HA #OHAOT U NPUHLUMMN HA BJTOXKYBAHA
Ynen 10

ApywTBOTO ro ocHoBa ®OHAOT CO Uen npubuparbe NMapuyHU CpeacTBa O CUTE 3auHTEepecuMpaHu
B/IOXKYBAuM NpeKy KyrnyBatbe yaeny Bo GOHAOT, @ BO COMMACHOCT CO 3aKOHOT 3@ MHBECTMLIMCKU (hOHZ0BM
(BO MOHATAMOLLUHWUOT TEKCT: 3akoHOT), CTaTyToT 1 lMpocnekToT Ha GoHAOT.

Ynen 11

[ApyWwTBOTO ynpaByBa CO NpUGpaHMTE NapuyHM CPEACTBA CO LieN OCTBapyBake NOpacT Ha BPeaHOCTa
Ha YAENOoT, NMpeKy ynpaByBatbe CO PU3MLIMTE Of BJIOXYBakbe CPeACTBa BO (DMHAHCMCKM MHCTPYMEHTM BO
COrNacHOCT CO MHBECTULUMCKATA NOAUTUKa Ha PoHAOT yTBpaeHa Bo CTaTyToT 1 [NpocneKToT.

Ynen 12

Bo npolecoT Ha ynpaByBakbe CO CpeAcTBaTa, [pylWTBOTO Ke HacTojyBa Aa OCTBApU a[ieKBaTeH
MPVMHOC 3@ COMCTBEHWUMTE Ha yaenu Bo OOHAOT MOYMTYBAjKM MM OrpaHWYyBarbaTa BO BJIOXKYBarbaTa,
Kako u noTpebuTe 3a NMKBUAHOCT U CUIYPHOCT Ha BIIOXKEHWUTE CpeacTBa.

Ynen 13

(1) NMapwuHuTe cpeactea, npnbpaHu co npogaxba Ha yaenu npeky jaBeH MOBMK, Ce B/OXYyBaaT BO
pasnnyHn PUHAHCUCKN MHCTPYMEHTW, BO COMMACHOCT €O 3akoHOT, CTaTyToT 1 MNpocnekToT Ha MOHAOT.

(2) BnoxyBaraTa BO AO/MKHUYKM XapTuX Of BpeAHOCT magaaenn o Penybnuka MakenoHuja, 3eMju
uneHku Ha EeBponckaTta YHuja n OECD mMoxe aa HagMuHat 35% o uMoToT Ha ®PoHAOT.

Ynen 14

Bo mpouecoT Ha MHBecTUpame Ha cpeacTeaTa Ha POHAOT, a CO Len OCTBapyBarbe Ha MOCTaBeHUTE
LUenM M MHBECTMUMCKATa MOSIMTMKA, [pywTBOTO K& M MOYNTYBa MNPUHUMNUTE Ha: JIMKBUAHOCT,
npouTabunHocT, ameBep3ndukaumja Ha PU3MKOT, TPaHCNApeHTHOCT, COBECHOCT M MNpodeCcoHANHOCT,
3alUTUTa Ha MHTEPECUTE Ha MHBECTUTOPUTE, AOBEPSINUBOCT U TajHOCT Ha noaatounTe n HeNpUCTPacHOCT U
HeyTpasHOCT.

VIIIL. BUAOBWN MHBECTULINCKN PU3NLIN

YneHn 15

CTpaternjata Ha M360p Ha MHCTPYMEHTM Ol KOU Ke ce rpaan noptdonmoTo Ha GOoHAOT yKaxyBa Ha
HAjHUCKO HMBO Ha PU3NK.

YneH 16

Pu3nkoT KOj mpousneryBa of B/OXYBakbe BO MHCTPYMEHTM Ha Ma3apoT Ha KanuTan e BepojaTHOCT
nnn MOXHOCT NPUHOCOT oA VIHBeCTVILl,VIjaTa Aa 6Mﬂ,e He3aaoBoNuTeNEH UMM HeraTuBEH. HeaanosonMTeneH
WK HeraTMBEH MPUHOC MOXXE [a Ce MOjaBu Kako pe3ynTaT Ha CrefHuBE pU3num:

- Pu3uk oa npoMeHa Ha ueHUTe Ha (UHAHCUCKUTE MHCTPYMEHTU BO KOW € BNOXEH WMOTOT Ha

®oHaoT (nasapeH pusuk);



- Pusuk og npoMeHa Ha KamMaTHW CTanku;

- KpeauTeH pusuk;

- BanyTeH pusuk;

- Pusuk oa npeaBpeMeHo naKambe;

- MNonnuTuukn pusmk;

- Pu3uk 04 npoMeHa Ha AaHOYHUTE NPONNUCK;
- Pu3mk noBp3aH CO NMKBMAHOCTA.

IX. HAJHN30K U3HOC HA BNOXYBAHE BO ®OHAOT
Ynen 17
(1) NoueTHaTa UeHa Ha yaenoT usHecysa 100,00 geHapw.

(2) MuHnmanHaTa ynnaTta 3a Kynysame yaenu nsHecysa 1.000,00 geHapw.

X. MOCTAINKA 1 YCJT0OBW/ 3A U3OABAHSE YOETN
Ynen 18

(1) Cekoj noTeHuMjaneH MHBECTUTOP MOXe Ada Kynu yaenn Bo MOHAOT CO ynnata Ha Mapu4Hu
cpeAcTBa Ha cMeTkaTa Ha GOHAOT, a Mo NPeTxXoAHO NogHeceHo bapame 3a KynyBame yaenu.

(2) Npopaxbata Ha yaenute Bo ®OHAOT ja Bpwu [pywTBoTo. OBNacTteHo nuue 3a npogaxba Ha
yaenu BO MMe M 3a cMeTka Ha [pywTBoTo Moxe Aa 6uae nvue BpaboTeHo BO [pylTBOTO MAW APYro
Mue Koe e [AOroBOPHO aHraXxwpaHo of cTpaHa Ha [AdpywrtsoTto. [Mokpaj ApywTBoTo, npodaxbaTta Ha
yoenute Bo ®OHAOT MOXaT Aa ja BpwaTr GuU3MUKM M NPaBHU fMua KOW CKiydyBaaT [OroBOp 3a
nocpeayBahe co [pylTBOTO, 1 TOa:

- OBnacteHa 6aHKa cornacHo co 3aKoHOT 3a 6aHKuTE;

- WHBecTnumnckm areHTy;

- bpokepcka Kyka co Ao3Bona 3a paboTa aobueHa oa KXB u

- TMoapyxHuua Ha cTpaHCcKa 6pokepcka KyKa Koja uMa nobueHo A03Bona 3a paboTa og KXB.

Ynen 19

(1) OpywTBOTO 3a ynpaByBare W BROXyBaunTe BO POHAOT 3acHOBaaT AOrOBOPEH OAHOC Mpeky
noaHecyBare Ha MpucTanHuua u baparbe 3a KyrnyBake yAenM o4 CTpaHa Ha BROXYBayoT U npudakare
Ha MpucTanHuuaTa n bapakeTo 1 M3haBare Ha yaenu Ha BAOXKYBa4oT 04 CTpaHa Ha [JpywTBoTo.

(2) Npu NpBOTO CTEKHyBake Ha yaenu Bo GOHAOT, AOrOBOPOT Ce CMeTa 3a CKyYeH CO NoAHECYBaHe
Bapatbe 3a KynyBare yaenu, ynnata Ha napuyHuTe CpefacTBa BO M3HOC AeduHupaH BO 6apameTo oA
CTpaHa Ha BNIOXYBAYoT U npudakare Ha NOAHECEHOTO Gaparbe W yniaTeHWUTe MapuyHU CpeacTBa Of
CTpaHa Ha [pywTBoTo. [pn cuTEe HaTaMOLUHW CTEKHYBaHa Ha yYAenu BO OTBOPEHWUOT (hOHA AOroBOpOT 3a
B/IOXKYBakb€ CE CMEeTa 3a CKJTyYeH BO MOMEHTOT KOra MHBECTUTOPOT Ke buae 3anuiuaH Bo Perncrapot Ha
yoenw.

(3) NHBecTuTOpUTE Ccekoj paboTeH AeH MoxaT Aa AoctasaT Ao ApywTtsoTo lNpuctanHuua u bapare
3a KynyBarbe yaenun 3aefHO CO HeOMXOAHWUTE MpuIo3u KOH Toa Haparbe. MpucrtanHuuata u bapameTto ce
nonosnHyeaaT Ha nocebeH opmynap usrotseH o [AdpywTtsoTo. PopMmynapoT Moxe Aa ce gobue BO
npocTopuntTe Ha [lpywTBOTO, Ha HeroBata WHTEPHET-CTpaHMU@ W TMpeKy MpoAaxHaTa Mpexa
BOCMOCTaBEHa Ha AOroBOpHa OCHOBA.



(4) Mpun noaHecyBaweTO Ha [pucTanHuuata U baparbeTo, KNMEHTOT M3nYKo Nuue Tpeba aa ce
NerMTMMMpa CO BaXXE€YKM AOKYMEHT 3a Nn4yHa uaeHTudmkaumja (NMMyHa kapta wnm nacow). KnueHTor
npaBHO svue Tpeba Aa npuKaxe BEPOAOCTOEH AOKYMEHT 3a MPaBHMOT CTaTyC, COMIAaCHO 3aKOHCKUTE
NponncK, Kako TeKOBHa cocTojba oA perucTpaumjaTta uam apyr AOKYMEHT Of HaANeXeH OpraH.

(5) Ako npu nogHecyBareTO Ha lMpucrtanHuuaTa u bapareTo, KIMEHTOT (M3NYKO MU MPaBHO MLE
Cce npeTcTaByBa NPeKy MOMHOMOLIHMK, KOH [MpuctanHuuaTta u baparbeto Tpeba ga ce Npunoxum u
HOTapCKM 3aBepeHO MOMIHOMOLLTBO, koe Tpeba Aa CcoapXXu U3pUYHO OBNIACTyBakbe 3a KynyBarbe yaenu. Bo
onpegenexHu cneumduyHn cnydam (ManoneTHo nvue, WaM IMLE Ha KOW My € [efyMHO WM LEeNOCHO
orpaHuyeHa fAenoBHata cnocobHocT), MMpucrtanHMua w baparbe 3a KynyBake yaenu nogHecysa
3aKOHCKMOT 3acTanHuk (poauTen, ctapaTen, NoCBOMTEN) Ha MasoNIeTHOTO MuUe, UK NIMLETO Ha Koe My e
AeNYyMHO MW LeIoCHO OrpaHnyeHa AenioBHaTa CrnocobHOCT.

(6) WHBectuTopute KynyBaaT yaenu Bo POHAOT Cropes HETO BpeAHOCTa MO yAen Ha [AeHOT Ha
kynyearse (T), AOKOSIKY NapuyHUTE CpeacTaa ce ynaaTteHnu Ao 24:00 yacoT Bo paboTHMOT AeH. 3a ynnatu
BO HepaboTHM AeHOBW, yaenuTe ce KynyBaaT Crnopea HeTO BpeAHoCTa Mo yaen HapeaHuoT paboTeH aeH
Ha BpefHyBarbe (T+1).

(7) Npopa)kHaTa LeHa Ha yaenuTe e edHakBa Ha HETO BpeAHOCTa Ha MMOTOT Ha POHAOT Mo yaen.
(8) Yoenute ce npogasaaT caMo 3a NapuyHKU CpeacTBa.

(9) ApywTBOTO 3a yrnpaByBake MOXE Aa ro oabue CKNydyBakeTO Ha AOroBOpOT 3a BJIOXKYBaHbe
OOKONKY:

- OLeHM Aeka LenTa Ha ynnaTtaTa wiv Ha bapareTo 3a KynyBake yAenu € fa Ce HaHece WTeTa Ha
oCTaHaTUTe MHBeCTUTOpM BO DOHAOT, oAHOCHO PoHAOT 6M MoXen Aa buae M3NOXEH Ha PUSMK Of
HEIMKBUAHOCT U HECONBEHTHOCT MM 61 6MN0 OHEBO3MOXEHO OCTBapyBaHEeTO Ha MHBECTMUMCKATA Len U
cTpaternja Ha ®oHZoT;

- ogHocuTe nomery [pyliTBOTO 3a YnpaByBake€ W WHBECTUTOPOT Ce TELIKO HapylUeHW nopaau
MoCTOeHE Ha CyAcKa WnW Apyra nocranka; u

- NMOCTOM OCHOBAHO COMHEHME AeKa € M3BPLLEHO WM UMa 0bua aa buae M3BpLUEHO Nepere napu unm
(puHaHCHMpare Ha Tepopu3aM COrflaCcHO CO MponucuTe oA obnacta Ha CrpedyBake neperse napy u
(hnHaHCKpare Ha Tepopusam.

(10) ApywTBOTO ro M3BECTYBa MHBECTUTOPOT 3a 0AOMBaHETO Ha CKIydyBake AOrOBOP, @ UCTOTO €
MOXHO CE€ [0 MOMEHTOT Ha YMUC Ha WHBECTUTOPOT BO PeructapoT Ha yaenu. [OKONKy € u3BpLueHa
ynnaTta Ha MapuyHuW CpeacTBa Of CTpaHa Ha WMHBECTUTOPOT, a [pywTBOTO 3a ynpaByBake ro oabue
CK/Ty4yBaHETO Ha OrOBOPOT 3a B/IOXYBahe, [pyLITBOTO Ke My ja BpaTW Ha MHBECTUTOPOT LiENaTta cyma
Ha ynnaTeHu CpeacTBa Ha CMeTKaTa oA Koja e M3BpLUeHa ynsiaTtaTa BO PoK oA MeT AeHa oA AEHOT Ha
onbvBarETO Ha AOrOBOPOT.

(11) Mo npudakatbeTo Ha BaparbeTo 3a KynyBake yAenuM M NapuyHWTE CPeAcTBa Of CTpaHa Ha
[pylwTBOTO, NapuyHWUTE CpeacTBa, 6e3 oanarame ce BHeCyBaaT BO MMOTOT Ha ®OHAOT. [ApywTBOTO My
u3gaBa yAenM Ha WHBECTUTOPOT COOABETHO Ha YM/aTeHUTE MapuvyHW CPeacTBa W BpLIM YAUC Ha
nsgageHuTe yaenu Bo PerncrapoT Ha yaenu KojwTo ro Boan Bo MMe Ha ®oHAoT.

(12) 3a ypenuTe ce BoaM eBuAeHUMja BO enekTpoHcka dopMa BO [pywTBOTO M BO [leno3uTapHaTa
6aHka. Ha uHBecTuTOpuTE KOM Kynwune yaenu [pywTBoTO MM u3aasa [MoTBpAa 3a KynyBake yaenu Bo
pok oa efeH (1) paboTeH AeH MO M3BpLEHaTa yniata BO oTBOpeHUOT doHA. MNoTBpanTe 3a KynyBakse
yaenu MoxaTt ga My 6ugat BpayeHW SIMYHO Ha KIAMEHTOT, OAHOCHO 3aKOHCKMOT 3acCTanHWK WM Ha
MOMHOMOLLHMK CO YpeaHO HOTapCKM 3aBepeHO MOSIHOMOLWITBO MK Aa buaat AoCTaBeHW npeky nowTa, Ha
aZipecaTta HaBeaeHa BO bapameTo.



XI. MOCTANKA W YCNOBW 3A OTKYMN HA YAOENU
Ynen 20

(1) Cekoj concTBEHUK Ha yaenu Mma npaBo Aa 6apa oTKyn Ha TWe YAENM Ha M TOj HauMH Aa mcTanu
oA ®oHAoT.

(2) Ypenute Bo oTBOpeHMOT (DOHA Ce OTKyrMyBaaT Cropej LeHaTa LWTO OAroBapa Ha BpeAHoOCTa Ha
yOenoT yTBpAeHa MpBMOT HapeaeH paboTeH AeH Ha MpoueHa Ha BpeaHoCTa Ha MMOTOT Ha POHAOT.
OTKyNOT Ha yaenu ce peanusvpa Cropes LeHaTa Ha yaenoT 3a UCTMOT paboTeH aeH AOKONKY [JpyLiTBoTo
ro npumnno bapareto 3a oTkyn go 14:00 yacoT, a ce mpecMeTyBa MpBUOT HapeaeH paboTeH AeH.
baparbata 3a oTkyn npumenun no 14:00 yacoT ce cMeTaaT AeKa ce NoAHeCceHM NPBUOT HapedeH paboTeH
JeH. bapar-aTta 3a OTKyN Ha yAenu Kou ce NpUMeHN Bo HepaboTeH AeH, [pyLTBOTO Ke r'M NpecMeTyBa no
LieHa Ha yaen of NpBuOT HapeaeH paboTeH AeH.

(3) OTKynHaTa ueHa Ha yaenoT Ce UCKaxyBa Kako 6poj co YeTvpu geummanu.

(4) ConcTBEHMKOT Ha yaenu Moxe cekoj paboTeH aeH Aa nogHece baparbe 3a OTKyn Ha CMTE MK Ha
oppeneH 6poj yaenu Ha nocebeH dopmynap — bapare 3a OTKyn Ha yaenu, Koe MoXe da ro gobue Bo
ceamwTeTto Ha [pywTBOTO, Ha HeroBaTa MHTEPHET-CTpPaHWLA, Kako W MNpeky MpofaXHaTa Mpexa
BOCMOCTaBeHa Ha AOroBOpHA OCHOBA. AKO K/IMEHTOT (PU3MYKO MM NPaBHO fiMLEe ce NpeTcTaByBa Mpeky
MOMHOMOLLHWMK, KOH BbapareTo 3a oTKyn Tpeba Aa ce NpunoXun n HOTApCKK 3aBepeHoO NMOSTIHOMOLITBO, Koe
Tpeba ga coap>Ku M3pUYHO OBNacTyBake 3a OTKYM Ha yaenw.

(5) Mpu nogHecyBamweTo Ha bapameTo 3a OTKymn, COMCTBEHUUMTE Ha YAEIWM, OAHOCHO HUBHUTE
3aKOHCKM 3acTanHUuM WAW  MNOSIHOMOLUHWUM, Ce NErmtTuMupaaTr Co BaXXeUYKW [OKYMEHT 3a JIM4YHa
naeHTnbmrkaumja.

(6) Ha vHBecTuTOpUTE KOM Npoaane yaenu [pywTBOTO UM u3aasa MoTBpAa 3a OTKYN Ha yAenu BO
pok oa efeH (1) paboTeH aeH no u3splleHaTa ucnnata oa GPoHAoT. MNoTBpANUTE 3@ OTKYN HA yAenu MoXxat
Aa My 614,an Bpa4ye€HN NMMYHO Ha KJIMEHTOT, OAHOCHO 3aKOHCKWUOT 3aCTanHUK manm Ha MOJTHOMOLWHUK CO
YpeAHO HOTapCKM 3aBepeHO MOMHOMOWTBO WM Aa 6uaaT JoCTaBeHWM npeky nowTa, Ha ajpecaTta
HaBeaeHa BO bapareTo.

(7) CpenctBaTa o4 OTKYMOT Ha yAeNWM Ce MCMiakaaT Ha CMeTKa Ha COMCTBEHMKOT Ha OTKyMeHuTe
yOEnu BO POK Of CeAyM KaneHAapcku AeHa oA NPUEMOT Ha 6aparbeTo 3a OTKyM.

XII. HAYMH N BPEME HA NMPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHAOT
Ynen 21

(1) HeTo BpeaHOCTa Ha UMOTOT Ha MOHAOT ce yTBpAYBa Kako pa3/iMka noMery BpeaHoCTa Ha MMOTOT
Ha @®oHAoT (0AHOCHO nasapHaTa BPeAHOCT Ha (UHAHCUCKUTE WMHCTPYMEHTU BO KOM CE€ BJIOXKEHM
cpeactBata Ha ®OHAOT) M BpedHOCTa Ha BKYMHWTE 06BpckM Ha DOHAOT U Ce NPECMETyBa COrnacHo
MOZ3aKOHCKM aKT AOHECEH of CTpaHa Ha KXB.

(2) Heto BpegHocTta Ha MMOTOT Ha PoHZOT Ce npecMeTyBa cekoj paboTeH AeH 3a CeKoj AeH of
roaMHaTa U ce MCKakyBa BO AeHapu MO CpefHMOT Kypc Ha HapogHaTta 6aHka Ha Penybnvka CeepHa
MakenoHuWja 3a AeHOT 3a KOj ce BpLM NpecMeTyBarEeTO.



(3) AeH Ha BpeaHyBarbe Ha MMOTOT Ha ®oHaoT (T-1) e geHOT kOj My npeTtxoan Ha geHot (T) BO
TEKOT Ha KOj ce npecMeTyBa HETO BpeAHOCTa Ha UMOTOT Mo yaen Ha GoHAOT.

XIII. BPEME, HAYNH N 3AYECTEHOCT HA NPECMETKA HA MPOAAXHATA LIEHA NPU U3OABAHE HOBU
YAEAN NN OTKYN HA NOCTOJHUTE

YneHn 22

(1) OpywTBOTO ja NnpecMeTyBa HETO BpeAHOCTa no yaen Bo ®OoHAOT cekoj paboTeH AeH 3a Cekoj AeH
o4 roavHaTta, HajaouHa Ao 16:00 yacoT. [eH Ha npecMeTka € AEHOT Ha KOjTO ce npecMeTyBa HETO
BpPeAHOCTa Ha MMOTOT Ha ®oHAOT. HeTo BpeaHOCTa No yaen € HETO BPeAHOCT Ha MMOTOT Ha OTBOPEHUOT
¢oHa nopeneHa co 6pojoT Ha yaenute Ha POHAOT Ha [AEHOT Ha BPeAHYBare Ha HETO BPeaHOCTa Ha
MMOTOT Ha (poHAOT.

(2) WHBectuTOopuTe KynyBaaT yaenu Bo POHAOT cnope HETO BpeaHOCTa MO YAen Ha AeHOT Ha
kynyearse (T), AOKOSIKY NapuyHUTE CpeacTaa ce ynaaTteHnu Ao 24:00 yacoT Bo paboTHMOT AeH. 3a ynnatu
BO HepaboTHM AeHOBW, yaenuTe ce KynyBaaT Crnopea HeTO BpeaHOCTa Mo yaen HapeaHuoT paboTeH aeH
Ha BpeaHyBame (T+1). Toa 3HauM AeKka MHBECTMTOpUTE KyrnyBaaT yAenu Mo Hero3HaTa LeHa OAHOCHO
BpPEAHOCT.

(3) OTkynoT Ha yaenu ce peanu3vpa Cropej LeHaTa Ha yaenoT 3a UCTMOT paboTeH AeH AOKOSKY
OpywTBoTO ro npumuno bapameTo 3a oTkyn Ao 14:00 yacoT, a ce npecMeTyBa NPBMOT HapeaeH paboTeH
AeH. bapamaTa 3a oTkyn npuMeHu no 14:00 yacoT ce cMeTaaT Aeka Ce NMoAHECeHU MPBMOT HapeneH
paboTeH aeH. baparbata 3a OTKYN Ha yaenM Kou ce MpUMEHM BO HepaboTeH AeH, [pywTBOTO Ke I
npecMeTyBa MO LieHa Ha yaen oA NpBMOT HapedeH paboTeH AeH. Toa 3HauM Aeka yaenuTe ce oTKynyBaat
Mo Heno3HaTta LeHa O4HOCHO BPEAHOCT.

XIV. OBJABYBAHSE LIEHU

Ynen 23

BpegHocTta Ha noeanHedHWoT yaen Bo ®oHAOT ja yTBpayBa [pywTBOTO CeKoj paboTeH AeH 3a cekoj
[€eH o[ roavHaTa, a NpecMeTyBaHEeTO ro KOHTPOMpa M ro noTepAaysa [enosuTtapHaTa 6aHka.

YneH 24

LleHnTe ce 06jaByBaaT Ha MHTEPHET-CTpaHMLaTa Ha JpyLTBOTO.

XV. OKOJTHOCTU Noa KO MOXE AA AOJAE A0 NPEKUH HA U3OABAHSE WKW OTKYM HA YAEJU
YneH 25

(1) NpogaxbaTta M OTKYNOT Ha yaenute Bo GOHAOT MOXe Aa Ce MpeKMHe AOKOSKY [pylwTBOTO M
[JenosutapHaTta 6aHKa cMeTaaT Aeka He € MOXHO Aa Ce YTBpAM TO4yHaTa UeHa Ha MMOTOT oA
noptdonmMoto Ha @®OHAOT, MpM LWTO MpecTaHyBa npogaxkbata M OTKYNOT Ha yAenM BO MHTepec Ha
NOCTOjHUTE M NOTEHUMjanHUTE COMCTBEHMUM Ha yaenu. MpeknH Ha npoaaxbaTta u OTKynoT Ha yaenu BO
OTBOPEHWOT MHBECTMUMCKM (OHA MOXE Aa HacTaHe M Kora BO POK Of €AeH [AeH Ke ce AocTaBaT bapatba
3a OTKyn Ha yaenu og ®oHAoT BO mM3HOC noronem of 10% op BpeAHOCTa Ha MMOTOT Ha ®OHAOT, a
®OHAOT BO 3aKOHCKM MPOMMLLAHMOT POK HE € BO MOXHOCT Aa r'v peanv3npa baparbata.



(2) MpeknHOT Ha npogax6a M OTKYN Ha yaenu ApywTBoTo Ke ro npujaeu 10 KXB u ke ro o6jasu Bo
HajManky ABa AHEBHW BecHuka Bo Penybnuka CeBepHa MakegoHWja M Ha CBojaTa MHTEPHET-CTpaHMLA.
MpeknH Ha npogaxba M OTKyn Ha yaenu [pylwTBOTO MOXE Aa M3BpWM Mo AobuBame COrnacHoCT o
CcTpaHa Ha KXB v 3a Hero nMcMeHo Aa rv U3BecTn CONCTBEHUUUTE Ha yaenu.

(3) ApywTBOTO BEAHall, HO He NoaouHa oA 24 Yaca NO KOHCTaTMParEeTO AEKa HE MOXE Aa ja yTBpau
TOYHaTa UeHa Ha uMOTOT oA nopTtdonmoto Ha PoHAOT, AoctaByBa baparbe Ao KXB 3a pobuBarse
COrNAcHOCT 3a NPeKMH Ha npogaxkba u OTKyn Ha yAenu Ha OTBOPEHWMOT UHBECTULIMCKM (POHA.

(4) Bo nepuogoT Ha nocTtankaTta 3a gobmsarbe cornacHoct og KXB 3a npekvH Ha npogabata u
OTKYMOT Ha yAenu BO OTBOPEHMOT MHBeCTUUMCcKM dHoHA, [pywTBOTO HE CMee da npojasa M OTKynyBa
yaenu oa ®OHAOT C& A0 3aBpLIyBakETO Ha NocTankaTa 3a AobuBarbe COrNacHOCT Koja ce BoAW mpep,
KXB, 0AHOCHO CE& A0 MpeKMHyBake Ha MocTankaTta 3a AobMBarbe COrNacHOCT [IOKOMKY BO MEPUOAOT Ha
fobvBarbe COrnacHoOCT 3a NpekvH Ha npodaxba n oTKyn ce co3gaaaT YCI0BM 3a YTBpAyBarbe Ha TOYHaTa
LieHa Ha MMOTOT oA NopThoNnoTo Ha POHAOT.

(5) KXB Moxe ga My Hanoxu Ha [pywTBOTO M Ha [enosvTtapHaTa 6aHka npuBpeMeHO Ada ja
NpPpeKnHaT npop,a>K6aTa M OTKYNnoT Ha yAenn, OOKOJIKY CE CTEKHE CO CO3HaHVIja nnn nMa onpasaaHu
NPUYNHN 3a COMHEX [eKa Ha BJIOXXYBayUTE UM CE€ HaHECyBa LWUTETA Nopaan HETOYHa MNMPECMETKa Ha
LeHaTa Ha yaenute Bo PoHAOT.

(6) MpeknHOT Ha npodaxba M OTKYN Ke 3aBpluM OTKako [pyluTBoTo U [eno3uTapHata 6aHka ke
OLeHaT [eKka e MOXHO [a ce oapeau ToyHaTa UeHa Ha MMOTOT Ha nopTtdonmoto Ha ®PoHAOT, a HajaouHa
BO pOK oA 28 AeHa oA NMOYETOKOT Ha NpecTaHOKOT, ocBeH ako KXB He ce cornacu 3a npoAosmkyBare Ha
Ha3Ha4YeHUOT poK. M3BeCcTyBaHeTO 3a MPOAO0/IKYBarbe Ha npodaxbaTta n OTKynoT Ha yaenn Bo ®oHAoT
Ke ce 06jaBM BO HajMasnKy ABa AHEBHWM BecHuKa Bo Peny6nuka CeBepHa MakeaoHuja.

(7) 3a BpeMeTO Aodeka Tpae MpeKMHOT Ha npopaxba u OTKyn Ha yaenw, OpylwTBOTO MOXE Aa
npoao/ixu co npuMarbe baparba 3a KynyBarbe WM OTKYN Ha YAenM KoM Ke ce peanusupaar no
3aBpLUYBaHETO Ha NMpeKMHOT. [logeka Tpae NPeKMHOT Hasno3nTe Ha HanorogaBavuTe, ogHOCHO bapanbaTa
3a OTKYNn WM KynyBake yaenu Hema fda 6upaTt m3BplUeHM BO poKoBWUTE npeaBuaeHun co CraTyToT M
MNpocnekToT Ha ®OHAOT.

XVI. OMUC HA U3HOCOT HA MJIAKAHSE HA JO3BOJIEHUTE HAAOMECTOLMN
YneH 26

Ha TOBap Ha MMOTOT Ha G)OHLI,OT MOXaT Aa Ce NpeCMeTyBaaT CNeaHUTE TpoLwloun U HaaoMeCTouun:
- HapomecTok 3a yrpaByBaH€;

- HapomecTtok Ha geno3uTapHaTa 6aHka;

- Tpowouu nosp3aHun co kynonpodaxba Ha NMOT Ha DOHAOT;

- [pyrv TpOLIOLIM KON Ke NPOM3Me3aT BO TEKOT Ha paboTeHETO.

Ynen 27
Ha rogumwHo HMBO [pylwITBOTO HannaTyBa HAaAOMECTOK 3a YrnpaByBahe CO CpeacTBaTa BO BUCUMHA Of
1,0% op BpegHoOCTa Ha MMOTOT Ha POHAOT NMpecMeTaH CorflacHO 3aKOHCKUTE M MOA3aKOHCKUTE aKTU U TOj

BO LIEMIoCT My npunara Ha JpyluTBoTo.

Ynen 28



(1) ApywTBOTO Ha TOBap Ha MMOTOT Ha POHAOT Mnaka HaAOMECTOLM M TPOLIOLM Ha Aeno3vTapHaTa
baHka 3a paboTuTe Kou ce aeduUHMpPaHN BO OrOBOPOT CO Aeno3uTapHaTa 6aHka, 3akoHoT, CTaTyToT M
MpocnekToT Ha ®oHAoT 1 Tapudarta 3a HaAOMECTOUM M TPOLIOLUM 3a Bpluere paboTh Ha Aeno3uTapHaTa
6aHka.

(2) Ha ToBap Ha uMoTOT Ha ®oHaoT, ApywWTBOTO Ha Jeno3utapHaTa 6aHKa M Miaka HagoMecToK ofl
0,17% Ha roavwHO HMBO Of BUCMHATa Ha BpPeAHOCTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha BpeAHYyBarE.

(3) Ha ToBap Ha MMOTOT Ha PoHAOT, [pylWTBOTO Ha Aeno3uTapHaTa H6aHKa 1 nnaka 1 3a TpowiouuTe
3a cybaeno3nTapHaTa 6aHKa. MI3HOCOT Ha OBME TPOLLIOLM € eIHAaKOB Ha PeasiHo OCTBapeHUTE TPOLLIOLIM.

YneHn 29

(1) Ha ToBap Ha MMOTOT Ha ®oHAOT, APYLUTBOTO M'M Mjaka CUMTE TPOLLOLM MOBP3aHW CO KynyBatbe U
npoaasare Ha MMOT Ha POHAOT, KaKo LWTO Ce:

- Tpowoum 3a 6poKkepckM NPoBM3NNK;

- bep3aHcka Takca;

- UeHTpaneH genosuTap 3a XapTuu o4 BpeaHoOCT;

- [aHouwu;

- [pyru Tpowoum noBp3aHu CO NopamMHyBake Ha TpaHcakuumTe.

(2) N3HOCOT Ha oBME TPOLIOLUM € eAHAKOB Ha peanHO OCTBapeHWTE TPOLLOLUM KoM npousnerysaaT of
aorosopute, 0gHOCHO TapVIdJHVILI,VITe Ha peneBaHTHUTE MHCTUTYUUN, N UCTUTE CE Ha TOBAp Ha MMOTOT Ha
QoHAOT.

Ynen 30

(1) OcTaHaTK TpoLouM Kou Ke MnpousnesaT BO TEKOT Ha paboTeHEeTo, a Ce Ha TOBap Ha MMOTOT Ha
®oHAoT ce:

- TpowouuTe 3a peBu3nja Ha PUHAHCMCKNTE n3BelTan Ha PoHAOoT;

- Tpowouum 3a ucnnaTta Ha AaHOLM Ha OTBOPEHUOT (POHA;

- Tpowoum 3a MeceyeH HagoMecT Ha KXB u

- [pyru Tpowoum yTBpAEHN CO 3aKOH.

(2) V3HOCOT Ha ocTaHaTUTe TPOLLOLM 04 OBOj YSeH € e4HAKOB Ha peanHO OCTBapeHMTe TPOLLOLM KOW
npounsnerysaat of A0roBopuUTe, OAHOCHO TapudHUUNUTE Ha peneBaHTHUTE MHCTUTYLIMK.

XVII. HAOOMECTOUWM KOWU CE OOBUBAAT TMPU KYMYBAHE N OTKYI HA YOENA
Ynen 31

(1) HagomecTok 3a u3gaBame yaenu (Mnu T.H. BRe3Ha nposusuja unum entry fee) n Hagomectok 3a
OTKYN Ha yaenu (unu T.H. u3ne3Ha nposusnja unn exit fee) Hema aa ce HannaTyBsa.

(2) NHBECTUTOPOT MMa MOXHOCT Aa BPLUM €AHOKPATHWU YNnaTh UK Nak HeeaHaKBW ynnaTh Kage LWTo
MHBECTMTOPOT OANY4YYyBa 3a BMCMHATa Ha BKYMHWOT BJIOr M HAYMHOT Ha ynnatu. HeepHakeBuTe ynnaTu
3aBpLUyBaaT BO MOMEHTOT KOra Ke ce ynnaTu BKyrHaTa [OroBopeHa cyMa. VIHBecTUTOpoT Moxe Aa
NpeKkMHe HeeaHaKBWTe ynnaTu CO NOAHecyBarbe LenoceH OTKYn Ha yaenu Bo POHAOT, npes HeroBoTo
KOMNAeTUpam-e.

(3) ConcTBeHWMUWTE Ha yAenu MOXEe Aa M3BpLWIAT 3aMeHa Ha yaenuTe oA edeH ¢oHa BO Apyr
ynpaByBaH o/ CTpaHa Ha [lpylUTBOTO Ha HA4YMH U NoA YCroBK yTBpAEeHN co MNpocnekToT Ha GoHAoT.



XVIII. MPECMETYBAHSE U UCIMJTIATA HA AEN O4 JOBUBKATA HA ®OHAOT
Ynen 32

(1) OcrtBapeHaTa gobuBka Ha ®oHAOT ce yTBpAyBa BO (DMHAHCUCKUTE M3BELWITAM U BO LENOCT UM
npunara Ha CONCTBEHMLIMTE Ha YAENM, NPONOPLMOHANIHO Ha HUBHOTO Y4YecTBO BO MDOHAOT.

(2) MpaBoTo Ha y4yecTBOo BO AobuBKaTa COMCTBEHMUMTE Ha yAENW ro OCTBapyBaaT MpeKy OTKyn,
OZHOCHO npoaaxkba Ha yaenu, Kako pas/vka MoMery Bfe3HaTa M M3/e3HaTa LeHa Ha yaesnoT HaMaseH 3a
CUTE TPOLLOLM M HaAOMECTOLIM.

(3) Mpuxogunte Of WHCTPYMEHTUTE BO KOWM Ce BMIOXKEHM cpeacTBaTa Ha POHAOT, KaKo WTO ce
KanutanHuTe A06MBKKM, MO3UTUBHMTE KYPCHW Pa3fvMKM, OMBUAEHAM W KaMaTHM MpUMXoaM HeMa da ce
ncnnaTyBaaT, TYKy aBTOMAaTCKM Ke Ce peuMHBECTMpaaT CO Len Aa Ce 3rofieMu LieHaTa Ha yAenoT BO
QoHAOT.

(4) ConcTBeHMUMTE Ha yaenu ce u3ljacHyBaaT 3a COrMlacHOCT 3a penHBecTMpareTo Ha aobuBKaTa BO
noaHeceHaTa lNpucranHuua.

(5) OobuekaTta Ha ®OHAOT € coapXXaHa BO LieHaTa Ha efeH yaen.

XIX. BPEMETPAEHE HA ®UCKAJTHATA TOANHA
Ynen 33

®uckanHaTta roamHa Tpae oA 1 jaHyapu go 31 gekemspu.

XX. OATYM HA JOHECYBAHE HA CTATYTOT
Ynen 34

MpeuoT CTaTyT Ha MHBECTULMCKMOT oHA e AoHeceH co Opnyka 6p. 02-1732/1/10 op OpbopoT Ha
ampekTopu Ha 14.12.2010 roauHa, koja e ogobpeHa co Pewenmne og KXB 6p. YM1 08-168 oa 08.03.2011
roamHa. Mamenn Ha CratytoT Ha PoHAOT ce HanpaseHun co Opnyka 6p. 02-4208/1/15 oa OabopoT Ha
avpekTopu oa 1.12.2015 roamnHa, koja e ogobpeHa oa KXB co Pewenune 6p. 01 Y 08 157 oa 16.12.2015
roamHa u Oanyka 6p. 02-2334/1/22 on OabopoT Ha avpekTopu o 08.07.2022 roanHa Koja e onobpeHa
oa KXB co PeweHwne 6p. Y1 08-164 og 21.07.2022 roamHa. MNMocneaHMoT NpevmncTeH TekcT Ha CtaTyToT e
ycBoeH co Oanyka 6p. 02-3815/1/22 op OpbopoT Ha anpekTopun og 09.11.2022 roamHa koja e ogobpeHa
o KXB co Pewenue 6p. Y1 08-291 oa 30.11.2022 roanHa.

XXI. NOOATOLN 3A APYLWUTBOTO 3A YINPABYBAHE
Ynen 35
(1) Co ®oHpoT ynpasysa Kb UHeecT Al Ckonje, unj MHO3MHCKM akumoHep e KomepuumjanHa 6aHka A

Ckonrje. MoyeTHWoT kanutan Ha AdpywTtBoTo usHecysa 700.000,00 eBpa, BO AeHapcka NpoOTUBBPEAHOCT
cnopepg cpegHuoT Kypc Ha HapoaHaTa 6aHka Ha Penybnvka CesepHa MakenoHuija.
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(2) CratyToT Ha [ApyWwITBOTO € YCBOEH Ha AeH 27.08.2008 roavHa n onobpeH oa KXB co PelieHue 6p.
07-3453/9 op 19.12.2008 rogvHa. [pywTBOTO € 3anuwaHo BO TpProBCKMOT pernctap Ha LleHTpanHuor
peructap Ha Penybnuka CeBepHa Makegonuja Ha geH 15.1.2009 roamHa. [pywTBOTO € OCHOBAHO Ha
HeonpeaeneHo BpeMe.

(3) OpywTBOTO € 0AroBOPHO 3a BpLUEHE HAa AejHOCTa Ha ynpaByBarbe cO POHAOT BO COrIaCcHOCT CO
3aKOHCKUTE U noA3akoHCKUTe nponuck, CtaTyToT m MNpocnekToT Ha GOoHAOT.

(4) ApywTBOTO OAroBapa CO LEMOT CBOj MMOT 3a MpaBHUTE paboTu CKIydeHW BO CBOE UMe M 3a
CMeTKa Ha CconcTBeHUUUTE Ha yaenu Bo ®oHAoT.
XXII. OCTAHATW OAPEOBU
YneH 36

3a C& WTO He e perynMpaHo co o0Boj CTaTyT ke ce npuMeHyBaaT oapeabuTe oA 3aKOHOT 3a
MHBECTULINCKU CbOH,qOBVI N Apyrnte 3aKOHCKM U NOA3aKOHCKM NMponunucu.

Ynen 37
OBoj CraTyT Bnerysa BO cufia Ofl AEHOT Ha AOHECYBaHETO, @ K& ce MPUMEHyBa Mo A06UBaHETO

onobpeHue 3a Hero oA cTpaHa Ha KXB.

KB Uueect ALl Ckonje
Mpetcepaten Ha Oa6opoT Ha AMPEKTOpU
MpeHa XvBKoBUK 3apeBa
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